NATIONAL TRANSPORT COMMISSION
ANNUAL ACCOUNTS
YEAR ENDED 31ST DECEMBER 2002
Balance Sheet as at 31st December 2002

Accumulated Fund

Balance from Income & Expenditure Statement

Add: Government Grant for Capital Assets

Funds from Colombo Urban Transport Project -
(World Bank - 2495 CE) for Assets ( Inkjet Colour Plotter)

Represented by,
Fixed Assets

Advance for Capital Assets
Research & Surveys & Capital Projects

Business Plan for Cluster Bus Companies
Intermediate Mode of Transport for Rural Areas
Bus Route Restructuring & Replanning

Bus Route Costing

Current Assets

Stocks (Stationery)

Sundry Debtors

Bank Deposits

Gratuity Fund

Income Receivable & Over Payments

Loans, Advances & Other Deposits

Bank/Cash Balance & Imprest

Over Payments- Un Economic Bus route subsidy

Less : Current Liabilities

Creditors, Accrued Expenditure & Provisions
Uneconomic Bus Route Subsidy

Total

ANNUAL ACCOUNTS FOR
ENDED

Net C

2002
40,827,765.52

(5,806,136.37)

2001
42,011,175.78

(1,119,415.34)

35,021,629.15
25,303,814.49

262,600.00

40,891,760.44
24,503,814.49

262,600.00

60,588,043.64

65,658,174.93

19,252,055.35
1,371,407.81

3,111,250.00
2,970,750.00
1,279,673.00

340,375.00

18,348,250.56
1,298,911.59

3,111,250.00
2,970,750.00
833,064.50
190,375.00

28,325,511.16

237,362.20. |
5,350.00; |
44,428,329.59. !
3,035,081.00! |
1,478,989.00; |
2,803,448.49 !
546,128.05, |

26,752,601.65

264,386.78)
50.00)
40,734,895.24)

2,637,956.00]
3,430,659.02

642,261.52)
8,784,146.00;

52,534,688.33; |
18,759,133.85! |
1,513,022.00;

56,494,354.56)

17,111,018.28]
4717,763.00]
]

THE YEAR

Chai 31°" DECEMBER 2002




NATIONAL TRANSPORT COMMISSION

ANNUAL ACCOUNTS

YEAR ENDED 31ST DECEMBER 2002

Income & Expenditure Statement for the period of 01.01.2002 to 31.12.2002

Income

Route Permits & Penalties

Interest

Miscellaneous Income

Common Amenities (Bastian Mw: Bus Stand)

Total Income

Less : Expenditure

Personnel Emoluments
Staff Related Expenses
Total staff cost

Premises

Establishment Charges
Transportation

Travelling & Subsistence
Maintenance of Equipment
Fees & Charges
Miscellaneous Expenses
Research & Development
Depreciation

Total Recurrent Expenditure

Less: Government Grant for Recurrent Expenses

Net Recurrent Expenditure
Income Over Expenditure

Less: Provision for Income Tax

To Accumulated Fund

Note : Uneconomic Bus Route Subsidy

Reimbursement for the year

Less : Govt's Grant for the year

pAUYA

15,171,652.00
4,615,856.47
17,945.00

11,376,375.00
6,506,508.86
7,326.70
259,000.00

19,805,453.47

18,149,210.56

18,276,065.21;
812,521.86

15,345,760.40
888,734.75

19,088,587.07

16,234,495.15

2,326,817.17 1,382,380.98
3,871,531.42 3,304,805.38
1,685,819.50 1,685,918.18
521,687.50 370,108.25
423,794.12 275,966.22
220,250.04 236,810.53
302,962.54 154,755.00
251,407.34 645,234.10
70705814 | 93576611 |
29,399,914.84 25,226,239.90
5,355,000.00 8,200,000.00
24,044,914.84 17,026,239.90
(4,239,461.37) 1,122,970.66
(1,566,675.00)  (2,242,386.00)

(5,806,136.37)

(1,119,415.34)

| 300,000,000.00
' 300,000,000.00

258,000,000.00
258,000,000.00



NATIONAL TRANSPORT COMMISSION
ANNUAL ACCOUNTS

YEAR ENDED 31ST DECEMBER 2002
CASH FLOW STATEMENT

OPERATING ACTIVITIES

Net Income before taxation

Adjustment for

Interest income

Provision for Gratuity

Depreciation

Government Grant for Recurrent Expenditure
Uneconomic Bus Route Subsidy

Operating profit before working capital changes
Increase/(Decrease) in stock

Increase/(Decrease) in sundry Debtors

Increase/(Decrease) in income receivable
(Increase)/Decrease in loan,advances & other deposits
Increase /(Decrease) in Sundry Creditors, Accrued Expenditure & Provisions
(Increase)/Decrease in Uneconomic Route Subsidy Payable

Un Economiconomic Bus Route Subsidy Over payments

Income Tax paid

Previous year adjustment

Net cash flow from operating activities

CASH FLOW FROM INVESTING ACTIVITIES
Acquisition of fixed assets

Interest received

Advance for Capital Assets

Bus Route Restructuring & Replanning

Bus Route Costing

CASH FLOW FROM FINANCING ACTIVITIES
Government contribution - recurrent
- capital

Uneconomic bus route subsidy

Changes in cash & cash equivalent during the year
Cash & cash equivalent at beginning of the year

Cash & cash equivalent at the end of the year

2002
Rs.

(4,239,461.37)

(4,521,144.47)
295,572.00
707,058.14

(5,355,000.00)

(300,000,000.00)

(313,112,975.70)
27,024.58
(5,300.00)

1,158,967.00
627,210.53
233,495.61
1,035,259.00
8,784,146.00
(301,252,172.98)

(447,627.04)
(63,994.92)

(301,763,794.94)

(1,610,862.93)
4,521,144.47
(72,496.22)
(446,608.50)
(150,000.00)

2,241,176.82

5,355,000.00
800,000.00
300,000,000.00

306,155,000.00

6,632,381.88
41,377,156.30

48,009,538.64




NATIONAL TRANSPORT COMMISSION

ANNUAL _ACCOUNTS FOR THE YEAR ENDED 31* DECEMBER 2002

ACCOUNTING POLICIES

General Accounting Policies

The financial statements of the National Transport Commission are prepared in
accordance with the generally accepted accounting principles laid down by the Institute
of Chartered Accountants of Sri Lanka and in accordance with the National Transport
Commission Act No. 37 of 1991. Significant accounting policies adopted by the
Commission are explained in the succeeding notes.

Depreciation of Fixed Assets

No depreciation is charged on Lands, Buildings & Library Books. Depreciation is
charged on all other assets on the equal installment basis consistent with that of the
previous year as per rates given below.

Motor Vehicles - 20%
All other Assets - 10%

No depreciation is charged in the year of purchase and full depreciation is provided in
the year of disposal.

Provision for Employees’ Gratuity

Provision is made in the Accounts for the payment of Gratuity to employees in
terms of Gratuity Act No 12 of 1983. Though an employee is entitle for this
payment only after 5 years of continuous service, the Commission makes
provision from the first year itself. An amount equivalent to the provision has been
deposited at the National Savings Bank Narahenpita.



NATIONAL TRANSPORT COMMISSION

ANNUAL ACCOUNTS

YEAR ENDED 31ST DECEMBER 2002

ACCUMULATED FUND

(Note:1:1)

Balance as at 01/01/2002
40,891,760.44

Previous Year Adjustments:
(63,994.92)

Balance as at 31/12/2002
40,827,765.52
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NATIONAL TRANSPORT COMMISSION
ANNUAL ACCOUNTS
YEAR ENDED 31ST DECEMBER 2002

(Note 1:2)
FIXED ASSETS
Balance (at cost) as| Purchases During Balance as at Rate of [Depreciation for the Accuml.lla.t ed Net Balance as at
Name of the Asset oy Depreciation
at 01/01/2002 the Year 31/12/2002 Depreciation year 31/12/2002  Rs:
31/12/2002

1. Land & Building | 13,876,074.55] . 339,293.85 14215368400 - f - | R R 14,215,368.40)
2. Motor Vehicles 4,622.902.50f S| 462290250 20% | 9,379.000 4,622,013.000  ° 289.50
3. Furniture & Fittings | 2,138.904.40 400,836.43)  ° 2,539,74083)  10% | 213,89044)  1,207,798.42]  1,331,942.41]
4. Office Equipment | 2,287,78375 1633125 2,304,115000 10% | 22877837 131095504 993,159.96
5. Library Books | 454,052.28 46,599.201 ¢ 500,656.48 - [ - L R R 500,656.48
6. Miscellaneous Equipment| 139.953.000 . 22,834.00 162,787.000 _10% | 13,995.30 _ 66,87845  95908.55
7. Computers & Printers | 1,673,840.38 784,968.201  2.458.808.58 10% | 167,384.03| 715,851.53)  1,742,957.05
8. Machinery 736,310.00 - 736,310.00 10% 73,631.00, 364,537.00 371,773.00

25,929,820.86 1,610,862.93 27,540,688.79 707,058.14 8,288,633.44 19,252,055.35
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