SAMURDHI AUTHORITY OF SRI LANKA
BALANCE SHEET AS AT 31st DECEMBER 2002

Notes 2002 2001
Rs Rs

Assets
Non Current Assets

Property plant & Equipment (W.D.V) 1 54,084,228.92 62,639,423.18
Investment

Samurdhi Development Credit Fund Investment 2 518,193,625.12 466,289,349.34

Samurdhi Entrepreneurship Credit Fund Invest. 3 322,579,432.13 315,856,735.63

Lottery Fund Investment 4 2,342,090.57 20,012,209.05

Leasing Fund Investment 5 108,221,677.31 175,155,187.54

Re-financing Credit Fund Investment 6 121,659,342.50 94,599,332.43

Re-financing Credit Fund Invest. (Bank Socie.) 7 8,180,156.61 6,954,296.13

Sabada Fund Investment 8 72,361,205.93 38,415,652.37

Cash in hand Insurance Fund Inv.(Bank Socie.) 9 23,461,860.44 13,792,418.67

Crash Credit Animators Programme Investment 10 5,742,853.84 (57,139.82)

Revolving Fund Invest.(Samurdhi Bank Societies) 11 44,006,992.34 12,049,645.43

Investment of Samurdhi Bank Soceities Fund 1 12 625,099,375.93 576,366,873.33

Investment of Samurdhi Bank Soceities Fund 11 13 3,145,549,212.29 2,069,177,556.09

Investment of Samurdhi Bank Soceities Fund 111 14 762,718,711.81 348,403,184.51

Investment of SAGANA Fund 15 3,728,176.18 -

Investment of Samurdhi Housing Lottery Fund 16 23,641,036.17 -

Investment of Samurdhi Fund 17 25,139,444.50 -

Investment of Gratiuity 324,118.26 5,867,033,540.85 - 4,199,654,723.88
Development Expenses

Development Expenses - Cost 18 2,978,260,956.10 2,917,556,589.36

Provision for Write Off of Development Cost 19 (2,978,260,956.10) - (2,917,556,589.36) -
Current Assets

Stocks- Stationery & Trading 20 2,723,015.03 3,282,889.25

Debtors 21 816,150.40 816,150.40

Cash Receivable 22 4,383,893.90 6,573,957.59

Loan Receivable (Employees) 23 61,143,248.82 59,338,116.33

Interest Receivable on gratiuity investment 1,588.00

Insurance claim receivable 79,022.50

Advances 24 6,567,810.86 3,069,941.61

Deposit 25 470,000.00 1,340,000.00

Cash In Transit 26 647,283.53 2,765,233.73

District Secretariat Balance 28 35,930,603.97 25,312,083.00

Cash Balance (Divisional Secretaries) 29 2,165,365.45 13,738,066.05

Cash Balance (Head Office) 30 232,281,538.36 347,209,520.82 25,961,195.04 142,197,633.00

Total Assets 6,214,243,061.67 4,341,852,356.88




Equity & Liabilities

Participative Equity
Government Contribution (Capital)
Contribution from Lottery Fund
Assets Transfer From D.S.- Balangoda

Contribution from Banking Division

Accumulative Equity

Surplus/(Deficit)

Non Current Liabilities
Samurdhi Development Credit Fund
Social Development Fund
Samurdhi Entrepreneurship Credit Fund
Lottery Fund
Leasing Fund
Re-Financing Credit Fund
Re-Financing Credit Fund (Bank Societies)
Sabada Fund
Cash in hand Insurance Fund(Bank Societies)
Crash Credit Animators Fund
Revolving Fund (Samurdhi Bank Societies)
Samurdhi Bank Soceities Fund 1
Samurdhi Bank Soceities Fund 11
Samurdhi Bank Soceities Fund 111
SAGANA Fund
Samurdhi Housing Lottery Fund
Samurdhi fund
Samurdhi Officers Credit Fund

Provision For Retirement Gratuity

50% Recoveries

Current Liabilities
Department Of Janasaviya Commissioner
Accrued Expenses
General Deposit
Cash Payable
Tender Deposit & Bid Bond
Retention money

Total Equity & Liabilities

35

36
37
38
39
40
41
42
43
44
45
46
47
48
49
50

51
27

31
32
33
34
29

3,122,798,797.64
21,706,291.20
1,900,000.00
11,016,191.52

(3,373,878,501.22)

521,170,225.56
320,000.00
323,463,029.82
26,053,279.40
108,229,709.16
125,039,327.67
8,5643,131.97
73,663,564.08
23,706,610.23
6,161,061.54
50,066,150.04
625,346,854.44
3,173,494,235.38
767,240,653.87
5,049,416.18
65,379,947.02
131,314,002.55
61,887,932.18

319,156,752.00
6,256,817.99

1,368,968.00
4,900,388.77
251,869.70
121,739.53
349,250.00
2,165,365.45

(216,457,220.86)

6,421,542,701.08

9,157,581.45

3,081,798,797.64
21,706,291.20
1,900,000.00
10,168,516.22

(3,180,361,713.04)

466,340,593.97
320,000.00
317,856,735.63
20,294,821.41
175,155,187.54
100,956,233.43
8,240,449.98
39,5697,512.33
13,964,660.63
546,774.86
12,151,096.77
576,374,529.12
2,082,303,220.54
348,954,563.77

59,318,909.01

156,264,430.00

1,368,968.00
11,781,890.77
602,656.00
106,915.05
402,250.00
13,738,066.05

(64,788,107.98)

4,378,639,718.99

28,000,745.87

6,214,243,061.67

4,341,852,356.88

Signed By




K. G. M. Jayashantha Dr. Sunil Jayantha Navarathna

Director ( Finance) Director General
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5,049,416.18
131,314,002.55
61,887,932.18
319,156,752.00
1,368,968.00
4,900,388.77

16,073,180,587.17

(0.00)

2,978,260,956.10

2,978,260,956.10



SAMURDHI AUTHORITY OF SRI LANKA
FINANCIAL STATEMENTS FOR THE YEAR - 2002
ACCOUNTING POLICIES

1. General
Samurdhi Authority of Sri Lanka has been incorporated under Samurdhi
Authority Act. No. 30 of 1995. The functions of the Authority shall be to
formulate programmes for the improvements of the Economic and Social
conditions of Youths, Women and disadvantaged groups of Society.

The financial Statements of the Authority have been prepared on the historical
cost basis and in conformity with the general Accounting principles. No
adjustments have been made for inflationary factors affecting the Financial
Statements.

2. Accounting Period

Accounting period is from 01.01.2002 to 31.12.2002

3. Accounting of Grants from the Government

Recurrent grants were credited to Income and Expenditure account and the
Capital grants were adjusted to Government Contributions of the participative
equity title. Funds transfer from Lottery fund & Banking & Financing activity
for capital requirements have been shown under participative equity and for
recurrent requirements have been shown under other income.

4. Assets and basis of their valuations

Tangible Assets & Depreciation

Depreciation is charged on straight line basis on cost at the following rates
per Annum. No depreciation charged for Land.

Cost Of Construction 10%
Machinery & Advertising Equipment 20%
Vehicles 20%
Telephone & Fixture 20%
Office Equipment 20%
Computers & Accesories 25%
Educational Equipment 20%
Welfare Equipment 33 1/3%
Training Centre Equipment 20%
Training Centre Machinery 20%
Training Centre Building 5%
Training Centre Improvement 20%
Furniture & House Hold Equipment 20%
Printing Machine & Other Accessories 20%
Air Conditioning Equipment 20%

Household Equipment 33 1/3%



Agricultural Equipment 20%

Computer Software 25%
Other Equipments 20%
Furniture (Torrington) 20%
Media Equipment 20%
Sports Equipment 20%
Land (Lease out) 2%
Type Writer (Banking) 20%
Computer & Accessories(Banking) 25%
Pranking Machine (Banking) 20%
Fire Proof Cubords (Banking) 20%
Machinery & Equipment (Torrington) 20%
Training Centre Other Equipment 20%
Training Centre Furniture 20%
Furniture for head Quarter Manager 20%
Telephone & Fixture (Nillabe) 20%
Office Equipment (Banking) 20%
Telephone (Banking) 20%
Furniture & House Hold Equipment (Banking) 20%
Machinery (Banking) 20%
Other Equipment (Banking) 20%
Office Equipment (Banking) 20%
Computer (Banking) 25%

Depreciation is provided in full in the year of acquisition and provision has not
been provided in the year of Disposal.

5. Stocks

Trading stocks, Stationary & consumable stocks have been valued on cost. Cost
has been arrived on a F.I.F.O basis.

6. Debtors and other Receivables

Debtors & other receivables are stated at the values estimated to be realized.

7. Liabilities and Provisions

(1) Current Liabilities

Current Liabilities are those which fall due for payment on demand or
within one year from the Balance sheet date.



(ii) Provision for Gratuity

The Policy of the Authority of provisioning for the retirement gratuity on
the basis of completed year of service after the joining date of each
employee.

8. Income & Expenditure

1. Income & Expenditure are accounted on accrued basis.

2. Capital Expenditure which were incurred on the Development programs by
the Authority were written off to the Income and Expenditure account
providing 100% of provision.

3. Interest Income adjusted on accrual basis from the year 2002.

9. Changes of Accounting Policies

(1) The development expenses written off for the income generation projects have
been recovering at 50% basis. The receivable and received amount adjusted to
the account.

(2) Expenses on Hettipola Coir product project up to 31.12.2001 were shown
under advances. In the year 2002 then expenses were shown as Investment on
District Secretaries account.

(3) The Samurdhi Housing Lottery fund was started in the year 2002. Receivables
for the year were fund adjusted and non recoveries in the year 2003 will be

written off 100% against the fund.

Notes

1. Samurdhi Bank Societies Fund & Investment
Samurdhi bank societies fund and investment were shown in the Samurdhi
Authority financial statement as per the Auditor General's letter on
21.05.2002. Eventhough these fund own to the Samurdhi Bank societies,
these fund were not received directly from the Government Treasury.

2. Advance received from the treasury on Misallanious Advance Account

The advance of Rs. 276,410,955 which was received from the treasury on
misallanious advance accounts had been credited to the Income &
Expenditure accounts in the year of 2000. The balance due to the treasury is
Rs. 87,510,955.
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