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SRI LANKA INVENTORS COMMISSION

INCOME & EXPENDITURE ACCOUNT

FOR THE ENDED 315" DECEMBER - 2002
2001 Description Note 2002
Rs cts Rs cts Rs cts
Income
Govt. Contribution
6,375,000.00|Govt. Contribution - Recurrent 5,680,000.00
0.00|President Fund for Promoting Inventors 4,023,625.00
Add
Other Income
9,900.58|Loan Interest - Distress 14,496.36
0.00|Compensation - Vehicle Insurance 53,775.00
1,800.00|{Deduction from O.T 1,800.00
127,272.10| Donation-International Invention Exhibition 272,598.13
650.10(Other Income 200.00
0.00{Non refundable Tender fee 800.00
0.00|Charges of Damages 1,125.00
0.00|{Donations 5,000.00 349,794.49
6,514,622.78 10,053,419.49
Less
Expenditure
(1) Administration & Establishment
1,404,000.00(Building rent 1,404,000.00
2,014,649.84|Remuneration to Staff 01 2,026,859.52
1,377,147.58|Administration & Establishment ex: 02 1,044,065.29
817,443.84|Depreciation - Fixed Assets 05 780,173.39
104,450.00|Gratuity 46,711.50
(1) Project expenses
582,368.43|Presidential Awards Ceremony 118,167.00
4,800.00|Technical & Expertise service 5,600.00
18,589.00|News papers & Periodicals 17,933.00
65,198.00|Establishment & Promoting Y.I.C.C 03 211,098.00
1,734,118.81|Publicity & awareness process 04 1,373,648.52
1,293,729.38|Written off 06 1,502,878.62| 8,531,134.84
-2,901,872.10] Income Over expenditure/Expenditure
Over income 1,522,284.65
6.514,622.78 10,053,419.49
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CASH FLOW STATEMENT

FOR THE YEAR ENDED 31 ST

DECEMBER
2002
CASH FLOWS FROM OPERATING ACTIVITIES
Surplus/Deficit for the year 1,522,284.65
Adjustments for item not involving movement of cash
Depreciation 780,173.39 817,443.84
Written off (Development Research Cost) 1,502,878.62 2,283,052.01( 1,293,729.38
Operating Profit before changes in operating 3,805,336.66
assets/Liabilities
Decreasel/lncrease in operating assets / liabilities
Loan & advance (Increase) -19,739.88 -196,874.12
Festival Advance Decrease/(Increase) 600.00 -400.00
Other Contractual Service (Increase)/Decrease -3,188.36 22,363.40
Accrued expenses Increase 61,545.77 39,217.53 58,443.45
Net cash flow operating activities 3,844,554.19
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of fixed assets -7,000.00 -1,574,103.37
Development & Research cost -872,397.50 -879,397.50| -1,364,826.00
2,965,156.69
CASH FLOWS FROM FINANCING ACTIVITIES
Govt. Contribution - Capital 700,000.00
- Research & Development Cost 204,300.00 904,300.00
Net cash & cash equivalent (Increase/ Decrease) 3,869,456.69
Cash & cash equivalents beginning of the year
Cash / Bank Balance 293,595.30

Cash & cash equivalents end of the year
Cash / Bank Balance

4,163,051.99




2001

-2,901,872.10

2,111,173.22
-790,698.88

-116,467.27
-907,166.15

-2,938,929.37
-3,846,095.52

2,870,000.00
80,000.00

-896,095.52

1,189,690.82

293,595.30




NO-07

Advance Rs Cits
Schooling system
Variance Advances -( 114,000.00 114,000.00
120,000.00 237,500.00 234.,000.00
4,134.12
NO-08
Cash & Bank Balances Rs Cts
AC/NO: 1610083964 C/F
AC/NO: 1610083524 175,868.56
Petty Cash- Stamp 3,987,021.43
162.00 4.163,051.99
NO-09
ACCUMAULATAED FUND 2002
Balance b/f - Govt.Contribution - Capital Rs Cts
Balance b/f -Accumu 13,561,050.00 8,573,420.61
Surplus as at 31/12/2 -5,020,129.39
Government Contribution -Capital 1,522,284.65
* Adjusment-Research & Development Cost 700,000.00
32,500.00 95,000.00
8,573,420.61 10,890,705.26

C/F-Consolidated Fund
P/F-President Fund

FINANCIAL STRUCTURE

Accounts of Government Contribution - Capital
Year Govt. Contribution - Capital
Rs Cts

1991 163,050.00

1992 1,700,000.00

1993 - -
1994 250,000.00

1995 196,000.00

1996 1,135,000.00

1997 757,000.00

1998 1,700,000.00

1999 290,000.00

2000 4,500,000.00

2001 2,870,000.00

2002 700,000.00
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07. Financial Statements

SRI LANKA INVENTORS COMMISSION

BALANCE SHEET
AS AT 31ST DECEMBER - 2002.
2001 DESCRIPTION NOTE 2002
Rs Cts Rs Cts Rs Cts Rs Cts
8,573,420.61|Accumulated Fund 09 10,890,705.26
8,573,420.61 1 705.2
Represented by
2,918,665.77 |Fixed Assets 05 2,145,492.38
5,146,551.42|Development & Research cost 06 4,406,770.30 6,552,262.68
Add
Current Assets
26,151.60|Pre payment for Other Contractual Service 29,339.96
194,043.00|Distress Loan 335,417.00
5,600.00|Festival Advance 5,000.00
(National Apprentice & Industrial Training Authority
7,560.00|My. of Plan Implementation and Parlimentary Affairs ) 7,560.00
355,634.12| Advance 07 234,000.00
293,595.30|Cash & Bank Balances 08 4,163,051.99
882,584.02 4,774,368.95
Less
Current Liabilities
ACCURED EXPENSES
3,778.59|Salaries & O.T 6,993.22
270.00|Travelling - Local 2,400.00
2,000.00|Invention Exhibition 0.00
14,983.16|Communication Service 14,735.80
1,510.00|News papers & periodicals 0.00
29,112.20|Refundable Tender Deposit 45,859.20
3,900.00|Monthly allowance Provincial Office Staff 0.00
27,460.65|Creditors 27,860.65
291,366.00|Allocation to Gratuity 338,077.50 435,926.37
508,203.42|Working Capital 4,338,442.58

8,573,420.61

10,890,705.26

Prepared by :-M.

Signed by

A.M. Senanayake
Finance Assistant

U.T.K. Senanayake
Clerk

Dr. L.M.K. Tillekeratne
Commissioner

SRI LANKA INVENTORS COMMISSION

2ND FLOOR
SAMAGAM MEDURA'
COLOMBO 10

-04-
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6191050

410738.7
1707518.59

2118257.29

528104.07

8573420.61
-19900.65

8553519.96

8573420.61
19900.65
8593321.26

8065217.19
528104.07
8593321.26

374380.6
-27460.65

7,080,366.75

#REF!

346919.95

528104.07
508203.42
19900.65
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FIXED ASSETS & DEPRECIATION CHARGES

NOTE - 05

Category Rate Purchase Addition in Total of Depreciation Depreciation Accumulated Written down
of period 2002 Cost charges up to charges for charges to value
Depreciation 01.01.2002 (as cost) 31.12.2001 2002 31.12.2002
RS RS RS RS RS RS RS
LLFURNITURE EQUIPMENT 15%
A.Furniture equipment 333,567.10 - 333,567.10 319,542.10 3,825.00 323,367.10 10,200.00
B.Executive Chairs 24,683.37 - 24,683.37 8,545.00 3,702.50 12,247.50 12,435.87
C. Typewriters tables 4,700.00 . 4,700.00 2,977.00 705.00 3,682.00 1,018.00
D. Racks & Boxes 40,186.00 .- 40,186.00 19,466.70 6,027.50 25,494.20 14,691.80
403,136.47 0.00 403,136.47 350,530.80 14,260.00 364,790.80 38,345.67
2. OFFICE_EQUIPMENT 20%
A.Office equipment 481,973.70 7,000.00 488,973.70 432,268.00 14,303.00 446,571.00 42,402.70
B. Electronic typewriters 117,887.50 - - 117,887.50 97,000.00 20,887.50 117,887.50 0.00
C. Computer & Accessories 1,329,536.18 - 1,329,536.18 613,464.00 196,002.00 809,466.00 520,070.18
D. Photocopy machine 140,000.00 - 140,000.00 116,667.00 23,333.00 140,000.00 0.00
E. Telephone 56,229.75 - 56,229.75 33,738.00 11,246.00 44,984.00 11,245.75
F. Duplicator 401,625.00 - - 401,625.00 113,531.00 80,325.00 193,856.00 207,769.00
2,527.252.13 7,000.00 2,534.252.13 1,406,668.00 346,096.50 1,752,764.50 781,487.63
3.Protype models & Name boards 10% 105,495.00 105,495.00 16,130.00 10,549.00 26,679.00 78,816.00
4. Library books 10% 157,951.48 - 157,951.48 78,625.90 15,795.00 94,420.90 63,530.58
5. Vehicle 20% 3,396,682.00 3,396,682.00 2,223,132.00 275,600.00 2,498,732.00 897,950.00
6. EXHIBITION STALL 25%
A. Exhibition  Stall 127,429.75 - 127,429.75 95,571.86 31,857.89 127,429.75 0.00
B.Curtains 12,840.00 - 12,840.00 12,304.00 536.00 12,840.00 0.00
140,269.75 - 140,269.75 107,875.86 32,393.89 140,269.75 0.00
7.Projectors & Cameras 20% 390,783.50 R 390,783.50 138,844.00 62,984.00 201,828.00 188,955.50
8. TV & video Cassette recorders 20% 86,150.00 - - 86,150.00 65,734.00 5,850.00 71,584.00 14,566.00
9. Office fittings 15% 133,470.00 133,470.00 34,984.00 16,645.00 51,629.00 81,841.00
7.341,190.33 7,000.00 7.348,190.33 4,422,524.56 780,173.39 5.202,697.95 2,145,492.38
07-
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NOTE

NO -01
Rs Cts

Remuneration to Staff

Salaries 1,137,915.11
Interim Allowances 352,767.62
E.P.F Contribution 160,964.68
E.T.F Contribution 32,192.93
Allowance - Accountant 35,000.00
Remuneration to members of the Commission 136,500.00
Payment of consultancy Service 117,000.00
Overtime & Holiday pay 54,519.18

2,026,859.52

NO-02
Rs Cts
Administration & Establishment Expenditure
Travelling - Local 47,702.10
Stationery & Office requisition 86,101.77
Fuel & Lubricants 157,490.62
Repairs & Maintenance - Vehicle 167,154.89
Equipment 21,021.30 188,176.19
Postage 24,633.50
Telephone Charges 223,163.34
Audit fee 28,228.00
Utilities 89,998.50
Contractual Services 88,380.36
Subscription & Contribution 10,143.00
Entertainment Expenses 34,241.25
Miscellaneous Expenses 3,416.50
Printing Charges 14,727.50
Other Administration expenses 38,157.66
Welfare Expenses 9,505.00
1,044,065.29
NO-03
Rs Cts
Establishment Promoting Y.I.C.C in Schooling System
Establishment & Promoting Y.I.C.C 156,963.00
Monthly Allowance to Zonal Office Staff 38,775.00 P/F
Laboratory facilities to Inventors from Research
Institute 15,360.00
211,098.00
NO - 04
Rs Cts
Publicity and awareness process
Invention Exhibitions 469,345.74
5.750.00 P/F 475,095.74
International Inventions Exhibitions 769,302.04
Seminars & Workshop 85,110.74
Publicity 3,000.00 P/F
Printing of News letters 20,000.00
Paying of Patent 21,140.00 P/F
1,373,648.52
-06-
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NO-07

Advance
Schooling system

Variance Advances -C/F

NO-08

Cash & Bank Balances
AC/NO: 1610083964 C/F
AC/NO: 1610083524 P/F
Petty Cash- Stamp

NO-09

ACCUMAULATAED FUND

Balance b/f - Govt.Contribution - Capital
Balance b/f -Accumulated of Surpls / Deficit
Surplus as at 31/12/2002

Government Contribution -Capital

* Adjusment-Research & Development Cost

C/F-Consolidated Fund
P/F-President Fund

Rs Cts
114,000.00
120,000.00 234,000.00
Rs Cts
175,868.56
3,987,021.43
162.00 4,163,051.99
2002
Rs Cts
13,561,050.00 8,573,420.61
-5,020,129.39
1,522,284.65
700,000.00
32,500.00 95,000.00
8,573,420.61 10,890,705.26
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NOTE - 06
DEVELOPMENT & RESEARCH COST

Type of cost Written off Addition in Total cost Written off Written down Written off Written down
period 2002 98/99/2000/ Value value
Year 2002.12.31 2001 2002.01.01 2002.12.31 2002.12.31

STEEL CUPBOARDS & TOOLKITS 5
1997 266,085.00 212,868.00 53,217.00 53,217.00 0.00
1998 1,092,500.00 655,500.00 437,000.00 218,500.00 218,500.00
1999 308,880.00 123,552.00 185,328.00 61,776.00 123,552.00
2000 - C/F -PIF 2,070,426.50 414,085.00 1,656,341.50 414,085.00 1,242,256.50
2001 517,218.00 0.00 517,218.00 103,443.50 413,774.50

BIO - GAS CHAMBERS 4
1997 70,000.00 70,000.00 0.00 0.00 0.00
1998 182,749.50 137,061.38 45,688.12 45,688.12 0.00
1999 544,300.00 272,150.00 272,150.00 136,075.00 136,075.00
2000 - C/F-P/F 272,400.00 68,100.00 204,300.00 68,100.00 136,200.00
2001 155,000.00 0.00 155,000.00 38,750.00 116,250.00
2002 - C/F-P/IF 170,000.00 170,000.00 0.00 0.00 0.00 170,000.00

MAKING PROTOTYPE MODELS FOR 4
INVENTIONS 1997 30,000.00 30,000.00 0.00 0.00 0.00
2001 90,182.00 0.00 90,182.00 22,545.00 67,637.00
NAME BOARDS 1999 5 312,300.00 124,920.00 187,380.00 62,460.00 124,920.00
TECHNICAL SERVICE DIVISION 2000 5 300,000.00 60,000.00 240,000.00 60,000.00 180,000.00
2001 200,000.00 0.00 200,000.00 40,000.00 160,000.00
2002 200,000.00 200,000.00 0.00 0.00 0.00 200,000.00
INTERNET ACCESS 2000 5 207,615.80 41,523.00 166,092.80 41,523.00 124,569.80
2001 4,275.00 0.00 4,275.00 855.00 3,420.00
2002 3,100.00 3,100.00 0.00 0.00 0.00 3,100.00
SETS OF BOOKS 2000 5 281,159.00 56,231.00 224,928.00 56,231.00 168,697.00
2001 398,151.00 0.00 398,151.00 79,630.00 318,521.00
2002 499,297.50 499,297.50 0.00 0.00 0.00 499,297.50
872,397.50 8,175,639.30 2,265,990.38 5,037,251.42 1,502,878.62 4,406,770.30

P/F- PRESIDENT FUND C/F- CONSOLIDATED FUND
-08-
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