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Highlights of Fiscal Performance
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Performance of Key Fiscal Aggregates

Cumulative Revenue, Expenditure and Budget Deficit - January-July 2024/2025 (Rs.Bn)
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Monthly Revenue, Expenditure and Budget Deficit — January-July 2024/2025 (Rs.Bn)
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Revenue Performance
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Revenue Performance
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The total revenue increased by 26.6 percent to Rs. 2,729 billion in the first seven months of 2025 from
Rs. 2,156 billion in the same period of 2024. The revenue from income tax increased by 8.3 percent to
Rs. 525 billion in the first seven months of 2025 from Rs. 485 billion compared to the same period of
2024. Revenue from VAT increased by 27.5 percent to Rs. 935 billion in the first seven months of 2025
from Rs. 733 billion in the same period of 2024.

Tax Revenue from 3 Key Revenue Collecting Agencies during Jan-July 2025

Annual Estimate Actual Jan - July 2025 Achievement
(Rs. Bn) (Rs. Bn) (%)

2,195 1,164 53

Customs 2115 1,210 57
Excise 242 127 52
Other 38 32 84
Total 4,590 2,534 55

In the first seven months of 2025, the key revenue-collecting agencies achieved 55 percent of their
annual estimates. The Customs became the largest contributor, representing 48 percent of the tax
revenue collected, and this surpassed the revenue collected from IRD. The second largest contributor
is the IRD, representing 46 percent of the tax revenue collected. The third largest contributor is the

Excise Department.



Revenue Performance
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Revenue from VAT on imports is the largest revenue component among the Custom’s major tax components.
The revenue from VAT on imports increased by 37 percent to Rs. 432 billion in the first seven month of 2025
from Rs. 315 billion in the same period of 2024. Revenue from SCL increased by 64.9 percent to Rs. 91.0
billion by the first seven month of 2025 compared to the same period of 2024.

Revenue from Excise Duty on motor vehicles significantly increased by 528 percent to Rs. 193 billion in the
first seven months of 2025 from Rs. 31 billion in the same period of 2024. Excise Duty on Cigarettes decreased
by 21.5 percent to Rs. 54 in the first seven months of 2025 compared to the same period of 2024. However,
revenue from Excise Duty on petroleum marginally decreased by 0.5 to Rs. 117 billion in the first seven months

of 2025.



Revenue Performance

Revenue Collection From IRD By Major Tax
Components
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This graph demonstrates revenue collection from IRD by major tax components. Revenue
collection from Income Tax increased by 8 percent to Rs. 525 billion in the first seven months
of 2025, compared to the same period of 2024. Revenue from VAT on domestic activities and
SSCL on domestic activities increased by 20 percent and 18 percent, respectively, in the first
seven months of 2025 compared to the same period of 2024.

Revenue Collection From Department of Excise
By Major Revenue Sources
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The revenue from Excise Duty on Liquor increased by 10 percent to Rs. 127 billion in the first
seven months of 2025 from Rs. 115 billion in the same period of 2024.



Execution of Expenditure
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The total expenditure increased by 8.5 percent to
Rs. 3,291 billion in the first seven months of 2025
from Rs. 3,034 billion in the same period of 2024.
Following the same trend, recurrent expenditure
increased by 12 percent to Rs. 3,001 billion in the first
seven months of 2025 from Rs. 2,673 billion in the
same period of 2024. However, capital and net
lending decreased by 20 percent to Rs. 290 billion
in the first seven months of 2025 from Rs. 361 billion
in the same period of 2024.

Total Interest payments increased by 10 percent to
1,530 billion in the first seven months of 2025
compared to Rs 1,392 billion in the same period of
2024,
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