
STATEMENTOF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
Year cndcd 3I Deccmber2023

Note

1

6

6

ft

2023

Rs.

r6. 1 1 1.246.i67

(l 1.600.r70.608)

2022

Rs.

19.287.059.63-l

(10"550.rs6.e14)

Revenue

(-ost ol Sales

(lross Profit

Othcr lncomc and (iains

Administrativc lixpcn.ses

Financc Cost

Financc lncolnc

Profit/(l,oss) befirre tax

Inoornc'fax [xpensc

I'}rofit/(Loss) for tlre year

Other Comprehensive Income t'nr the period, net of tax

Tntal Comprehensive lncomc/ (Expcnse) for the pcriod, net of tax

Earnings/(Loss) Pcr Sharc

4,5 I 1.075.75e

215.532.e r6

( 1.Ii28.748.816)

(34.663,657)

474.334.162

8.736.902.699

207,019.922

(3.-3-s2.5 75.4*r,

(n7.338,194)

_541.537.093

i.317.530.344 6.045.575.871

- (1.131.502.64q)

-1.-13 7.530.34.+ 4.9t4^073.222

( r 2s.052.es4)

j.3 3 7,5 30.344 '1.789,020.t68

9 i3.375.i03 19.140.732

The Accounting Policics and Notcs on pages 8 to -13 form m integral part of these financial statcmcnts.
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STATEMENT OF FINANCIAL POSITION
As at 3l Decembcr 2023

ASSETS

Non-Curren( Assets

Propcrrv. Plant and llquipment
Non Current Investrnents

Currcnt Assets

lnyentorics

Bioiogical Assets
'['rade and Olher Rece ivables

Advances and Prepayments

I"oans l)ue lrom Farmcrs

;\nrounts clue trorn Related Parties

Inveslments

Cash a.nd Cash Equivalents

[QUITY AND LIABILITIES

Capital and Resen'es

Stated Capital
(lovernrnent (irant

Accumulatcd Profits
'fotal Equitl'

Non-Current Liabilitics
l)cibrrcd'l-ax Liability'
Retirenterrr Bcrrett-t Liahi litl
lnterest Ilearing I.oans and Ilorrowings

Current Liahilities
Interest Bearing Loirns and Borrowings
Trade and Other Payables

Inconre Trx Pay'able

Arnounts duc to Rclatcd [,anics

Bank 0verdrirfl

Total Equitv and Liabilities

Note

t0
I

14

:5. I

l5
2t

il)

t1

8

Ig
l8

l8
20

2t23

Rs.

?,748,989.512

2022

Rs.

2,435,56i.340
43.54.1.9 t 8

2,748,989,572 2,479,108,259

1l
ll
t3

8,35 1 ,1 12,646

8 1 4.s24.56i

i48"462.584
798"256.933

I .235,4 14,607

2.932.172,626

168,09i,97 I

!1"s61 ,3 1 4.9i6
890.667.065

611.t7 t.616
I 48"669, I 24

1,463,467,286

|,237,941.3q0

-i,972. I i0^456

t 4,748.057.930 I :t.285,967.si4
17,197,047,112 15,765,076,t91

1.000

1.759.488,363
q ssq 547 q)n

t.000
,1.674.,t88.i6i

6,573,.568.061

14,3t9,017,283 11,218,1t57,121

580,181.4s8

772,316."731)

85,4i.1,960

580,381,4,58

814.-s74.021

128,78,1, r-r4

I .418. I r)3.148

55,5 1 9.i09
2,466.268.899

861,160.887

( I .e92.-i75.982 )
i49.463.896

l2{r,842,356

2.292,075, I 08

1.207.048.360

(634.686,67r )

1,7i9,837,t108 2,993,279,153
t7,497,017,410 15,765,076,t91

Dcputy Ceneral Manager - I.'inance

The Boald of Directors is responsible tor the preparation and presentati()n ofthese filancial statements- Signetl fbr a1d on behalfof
the Boarcl b1,:

f)irector Director

'I 
he Accounting Policies and Noles on pages 8 to i3 loml an integral part olthese financiai statcments

"(rllr.lrrly 2()23

ColomLro

_)_

I .523.7-.r9.61 3
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STATEMEN-|S OF CHANGES
Year encled 31 December 2023

IN EQUITY

As at 1 .lanuary 21122

AdiusloicnL ll[tr\ N[]'I Rcversal

Prior Year Adj ustnrents

Protit/(Loss) for thc vear

Othcr C)ornprehensive lncome
'ftrtal cornprehcnsive incorne

As at 3l December 2022

Governrneut Crant Received

.A.djusrrn(nt htrtry NIl l Rercrsal

Prior Year Adjustr-ncnts

Profit firr the year

Diviclends Paymeut

Other Courplchensit c lncome
'fotal cornprchensive incorne

As at 3l December 2023

Stated

Capital
Rs.

Goverument

Grant
Rs.

4,674.488,363

Accumulated
Profits

Rs.

1.535.883,163

t09, tifi,256

139.526,174

4.9t4.073,222

( r 25.052,954)

Total
Rs.

6,?10.37 t,726

109.]]8,256

139.526,17 4

4.914.473,222

( r 2s.0s2,954)

4,789.020.2684,789.020,268

4,674.488,361 6,571.-568.061 I 1,248.056,424

85.000.000

3.33 7.510,J4,1

(ii r.570.48s)

85.000.000

3,337.530.144

(3s r,570.485)

2.985.959,859 2.e85.959.tt59

.1"759.488.363 9.559,527,920 14.3re.016.283

Tlrc Accottnting Policics and Notes on pages 8 to 33 fornr an intcgral part oithcsc f-inancial statements

-J-
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Lqrrr\q eu5qr vvrrrpsrrJ \r r r v (l.ll,rt rrltlllLLtl

STATEMENT OF CASH FLOWS
Year ended 3l l)ecember 2023

Cash florvs From / (Used in) Operating Activities

l'rrrllt/(l.oss) hclirlc I ararion

Adiustmcnts for,

Depreciation

l.oss on salc of property. plant and equiplrrcnt
Finance Incorne

F inancc Cost

Provision lbr Retircment Benelit Liability
Provision tbr thrrner loans

Prior Year Ajuslrnents
llad Debts

Operating Prolit trelore Working Capital Clranges

( [ncrease)/Decrease in Inventories

lncreasc in ]i'adc and Other Receivtrbles

f)ecrease in Loans Dr"re t'ront Farmers

I ncrcasc/( I )ccrease) in Ilelated Party Pava bles

lrrcrease/(Decrease) in Trade and Other Pai,ables

Nct Cash F-rorn Opc:rating Activitics

lncorre lax I'aid

Retirernent Benelit Liabilit_v lraid
Net (lash Flou,s I-rorn Opcrating Actii,itics

Cash Flows From/(Used in) Invcsting Activitics
Acq u is i tion ol' Propertr,. Pl ant and lJqui prirent

Nct (incrcase)/decrcirsc in investnrct.rts in I-ixcd Dcposits
Investment. in Bioiogical Assets

I)rocceds frorn the sale of Property" Plant and Equiprncnt
[f inance Incorne Received

Net Clash Flows Ljserd in lnvestiltg Activities

Cash Flows From / (Usecl in) Financing Activities
l.oans/F inance Leases ohtained

Loans settlements
(iovcrnmcnt Grants l{eccivcd

Principle payments under finance lease ohligation
lntclest paicl

Dividends paid

Nct Caslr l"lorvs Uscd in Financing Activitics

Net Increase/(Decrease) in Cash and Cash Equivalents

Cash and Cash Equivalents at the beginning of the year
Cash and Cash Equivalents at the end of the vear

( r. r00.203.6s4) 829.351"724

Note 2923

Rs.

j.1.17,530,-344

(j174,134.162)

34"663.657

60.000.000
(.r"6 r 8.5e6)

2;18.66.1."130

2022

Rs.

6.045,.575,871

378.55 1.82 t

( s4 l,si7.09r )

87.13 8.iS4

I 22.331.520

(3"6 r 8.5S6)

248.66.1."130

t0

6

6

lq
il

3,202.905,(r73

(3.3n9.817.710)

(386.278.7 t7)
231.611.275

(r,i57.88e,1r1)
14-1. r01.589

6.337.308.347

(2.345.626.124)

(13 7.81s.786)
(450,055.042)

({r I 2.498.720)

(15,920.5s1)

lq

(r,556,307.201)

( r02. r97.29 i)
( r.658.504.4q2)

2.5 75.362,0c)4

(2_1.809.97i)
1i5l iil I Iq

( r.650.680.1 r 8)

76, 1.12..102

474.331,1t:2

(86;1,9[i5"546)

1,25i,98 r.953

(101.178.776)

541.537.0_q3

la!

18

6

(266.s70,48-5)

(34,663.657)

(8. I 06.458 )

( 103.2?0.9,15)

(87,338,394)

(301,214, r.12) ( I 98,665.797)

( 3.05q,e.12.28q)

3,972.130.454

1.182.241.0,16

789,889..1062t
2l 912,r88,167

The Accounting Policies and Notes on pages 8 to 33 lirrrn an integral pafl of'these lrnancial statements.

-4-
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4.

{.1

NOTES TO THE FINANCIAL STATEMENTS
Year ended 3 l December 2023

RE\,'ENI-IE

Summary

Sales ol'(ioods

Revenue is derived lionr the fbllou,ing:

Sugar

Molasscs

ENA
[{and Sanitizer

Scgmcnt lnlbrmation

Segnrent Revenue

Segnrenl Results
(jross Plollt i(Loss)

()thcr
C'apital Iixpenditure
Depreciation

Segrncnt Assets

Non Cun'ent Asscts
(lurrent Assets

Scgrnent l-iabilities
Non (lurrenl Liabilitics
('uruent Liahilities

Head
Oflice

Ils.

56,.100.000

56"400,000

s20.822.8 r 3

I 72,{tll,t, I g.l

2023
Rs.

16,111,246.367

2022
Rs.

l 9,287,059.6i3
16,1 11,246.367 19,287.059,6-13

4.2

10.03-s,078.568
.+56.812,236

5.(r 19,355.563

9.325,955.97-s

13.4-31.087

9.947,67',2,57 t

4.3

16.111,216.367

lllimination

Rs.

(s6.100,000)

(s6..100.000)

19"2t|7.059.(rj .i

Pelwatte
Division

Rs.

10,579, l8 l.'190

2.66:i.5.1_1.7q4

I .787.2 l-r,688

It,8-r2.505.25 7

Sevanagala

Division
Rs.

5.5.12,06,i.877

1.8'17.541.96(r

4'10,952.01 1

{1.9.+8.tt5 I,604

) 1r o15 77)

l.(;72.986"753

(l.to6, r 8r. ;25)

(i.206, t 83. l 25 )

2023

Rs.

96.686,?17

I r 8,816,639

'l otal

Rs.

l6, t I t.2"16,367

4.51 I,07-5.760

2,748.989,5 J2

I 4.748.05 7.929

1..{-18. t93, t49
1 .719.83 7"{) 1 2

2022
Rs.

175.430,7-s9

31.6t9,16:l

706^116 1.104,550.e6t

266.192.202 -r.006.841.182

( 5. O'I-HER INCOME, AND GAINS

Other Scrvice lncome

Sundry lncomc-

I'IN,ANCE COS-I' AND INCOM I

l-inance Cost

lnterest Expenses on Bank Loans

Interest Expenses on Bank Overdrafts

Fiuance Charges on Lease Liabilities

Finnncc Incomc
Interest Incomc on Fixed l)eposits
Olher Intercst Incorne

6.

6.1

2l 5.si2.916

2023

Rs.

1 5"749.i43

18.914.314

207,049"922

2022
Its.

.ltl,ll65,7-53

6.t62.674

32,309.967

34.663.6s1 87,338,394

474.334.162

4i4.*q162

541.514.371

2.720

6.2

16

54 I .s37,093
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t-41 tNd J ux,at L utl r llv 4tf Lrtllt tgu

NO'I'[]S'fO ]'T-IE F'TNANCIAI, S1'A]'EMt]N'I S
Ycar ondcd .l I December 2023

7. PR0t t I BI][-ORI] t"\\
Stated after Charging

I o(ludcd in ('ost of Sales

hnrplo!'ee Ucncfils including the lirliorving

- Dclined Contribulion Plan Costs - EPF and lrl F

De1'erred'l'ax,\sscts

Deferred'l'ax l-iabilit)

()n Prope(v. Plalt & llqutrnlent

Deferred -l'rx Assrt
on l)ropcfll . Plafll & Lqilipment

On Rctircmenl flcnclit Obligati(nl
( )n l ax l,oss /Provisions

Dclbrrcd Incuile I ax reversal

N.l Dcf'cned I'a\ Asscl,/( l-iability)

}]ARNINGS(I.OSS) PTIR SfIARf,

-\m{}utrts ['sed as NInerator:
Ncl Prolit/(l-oss) Attribrrtabie to Ordinuv Shueholders lirr
f:amings Per Sh;uc

Numbrrs of Ordinar]" Shtrres l.isrd as Denomitrator:
Weightcd avcrage \Jumtrer of C)rdinu) Shucs 4ppticablc to
tlasic Iimrings/(l,oss) Psr SIwc

l)epreci{ti()n

llro\ ision on Iianner I 0ans

Inclutled in Admitristrative Iixpensm

lirployec l]eilclits including the lirlkrwing
- I)cflned Bcnelit PIan L osts - (iraluity

- Dcf'urcd Conlribulion Plan (. osls - I:-Pti and ll l f
I)epreciation

Nla[ae.ellent ]-cc

1\udit ljic

tN( r)!tu I'Ax [.xP[.Nst]/(RE1'IRS_rL]

( nnent Inc0mc '[ax

Delined l'ax Chargd./ (Revcrsal) (Note ll.2)

Rucurcilidtifir butlveen (luflcnt-l.a\ li\pcnsc/(lnc{]nd) iind thc produrt ofAcrourti[g Profit/([-oss)

Accrrunting prolit /(losr) b('tbrc ta\
fll\empl Irc{nne llrtercst locomr

Adjusted accot[rtit!. prollt/(loss) betiE tal

Aggregatc disallowed itcnrs

.Aggregatc alloucd ilcrns

Adjustmerlt 1br Other Lrc0re
llusincss prollt/(l.o5s) lbr lfl\ purpose

[,ess ] Lossr-s liom business

I otil As)cs\ilblc Ir)i(rrtr Iir)r l)u)i,rc)! ii)!ilnre

lirtirl -\\sci\tblc lnc,,dr( 1i(,or in\ istillt'nl [r(,]nlc
'l'olal :{sscssable Income
'l * krssc-s utilir.d during thc )err
'l'arnhl.'Income

Incomc'l ar at rd l8q;
Incrtrne lar at ..r- 2.ltt;
Income l ax at rri l09{,

Statemeill of Fitrflrx:ial Posilion

2023

lls.

202J

Rs.

2tt22

Rr.

12.r..116.509

178_55 r "82 l

(3.(_illt.596)

l:2.1 71.1 0 1

I 01.4 I 5.629

86.146.07s

18":i00.000

tt50-000

2022

l{s.

90 i.1.18.7-16

llr r 5l goi

lfX "502l,1()

(2.57-1,ti77.-i I 2)

Lt

3_3:i?.5i0.11.1 6,0.15.57-i.ll7l

i. i.17.i.I0..1 l.l l..lr I h()8.ii(/

45 I .q04.703

(2ib.005.911 )

(70.r.1 79.,+7 1 )

,1"137.5i0.144

70,1. I 7e.17 I

-1..1-17.510.14'l 1.961.417-870

_:ger"

1 ll7 illr lJJ I rilr7 i()7 lJ I

tt.2

l_.i.r 7.5i0,.i+l t],667.59 7.-i4 i

1.66.7{}7.60IJ

8.t.50 r .516

550. I 39.602----10ffi8fT6-

Strtemeili of Profit aild f.0ss

!02J 2072

Rs. Rs.

161.8?8.290

l6l.t{?lt.290

( 1.17"q92.652 )

,1.3 18.265

_1!i.61!9l-
210.I 5l.q0.l

21t23 2122

Ils. Rs.

-i-.r-1 7.5-t{)"-r44 1.9 1 1.07:t.lt2

7$23 21122

Nuutler Nunrber

202J

Rs.

2022

Rs'

(823,667,805)

(rr21.66?.805 r

244.372.206

(1.085,579)

_ 213.286.627

-

r 580.-181.1 ?8)

9.

9.?.

100 t00
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Lanka Sugar Company (Priliare) Limited
NOTES TO THE, FINANCIAL STATEMENTS
Year ended 3 I December 2023

10. PROPERTY, PLANT AND EQUIPMENT (Contd....)

10.3 Net Book Values

L,and

Land Development

Factorl Buildings

Buildings Others

Ficld Machincry antl Equipnrcnt

Irrigation and Miscellaneous liquipment
Factorl Plant and F.rluipnrcnt
( )thrr Plarrt and Maclrinerv

Storage Tank

Iloads and Bridges

Laboratory Fiquipmenl

Motor Vehicles

[urniture, Fittings and Equipment

Sc'ttler Zone hrfrastmcture

Asscts on Finance Lease

Motot Vehicles

New ilolland Traclor

Mahindra 'I'ractors

['ield Machinery and Lquipment

ln the Course ofConstruction
L,and I)evelopnrent

Building - Others

ll io l' ertilizer lractorl' lluilding
l-actrrn l'larrl lrrd Frluipnrcnt

[:urniture, []ittings anrl [:quipment
I iotcl Projcct

Compost Piant

Irrigation Pro.jcct

l)1r1rer ( ieneratiorr Prtrjerl

Water'Ireatment Plarrt

In the Course of Construction - On Finance Leases

['actorl Plant and F.quipnrent

Total carrying amount of Property, Plant and Equipmenf

10..t During thc llnancial period. thc compan)' actluircd Propcrty.

Rs.1.001.722"821L ) lbr cash.

10.5 The useful livcs of the assets is estimated as follows;

l,and Developrnent
l'actory Buildings

Builtlingr 0ther:;
liield Machinery and Equipment

Irrigation and Miscellaneous Equipmcnt

I'actorl' Plant and Ecluiprnent

t)thcr Plant and Machinerl
l{oads and Bridges

Motor Vehicles

[''urniture. Iittings and Irquiprnent

I ,.160, 144,0,15

2..291.667

99.1 I 0.s8 i

52. I 64,000

I 79.i I 7.9(r0

.]i3.087,208

I t.92 1.42 i

5 8.i 39,565

-r09.15 7.726

8.1,676.67-5

37 .1tQ,797

I.897.609

r 5,q69,604

2.008.(r90

52 I .582.087

2"748.989,512 2.i1.1.813"140

Plant and Equiprrrent to thc aggrcgatc value ol'Rs. (2022

2t23
Rs.

7022

Rs'

,14,1 ,19,728

103. I 58.907

70,1 I :i,10 r

t79,878.917

210,689,8c)5

(5.974.687)

746,-\07,441)

r8.8il. I 88

22,817.464

r.568.4.10

35.70 1.480

51,050,i76
r.tt49.971

2023

50 Yeats
50 Years

-50 \'c:ar s

5 - 6.67 Years

16.67 Ycars

l0-20 Years

5 - 20 Years

20 Years

2 - 5 Years

4 - 5 Years

2[22
50 Ycars

50 Years

5() Ycar::

5 - 6-67 Years

16.67 Ycars

I0-20 Years

5 - 20 Years

20 Years

2 - 5 Years

4 - 5 Years

10
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r.urrKU Jugar' L (|rnl)4il) \rnvateJ |.lriltteu

10

10.6

NOTES TO TIIE FINANCIAL STATEMENTS
Ycar c'nded I I December 202.3

Iluildings
Plant and Nlachiuerl
N{otu'Vehicles
,\gri Irquipment

INVEN'I'0RII,S

Produced hrvenbrl (l l.l)
Other hl,cnorr'(I1.2)

Itroduced lnventort'
Sugar

Molasses

IrNA

()ther Inventon
lirel and I ubricants

lraclrx1, ('hetnicals

l'roduction ltcnrs l)istillcrl
Bags and l.incrs
l'er1il izcrs
(iencral

.A.griculture Spares

Stationen
l;actor,r, Spirrcs

C)tlrer lnrenton

l'ires and l'uhcs
()1lr(:r lnVcnto_y

[.css: l'ror,isirn tif Obsoletc Stocks

Citmds-in-'I ransit

Bt oL()(;t(--.\I _,\ssl;r's

Slaudilg (lanr.

I'RADI.] AND (}T'HER RE(]I,,I!'ABI,ES

'I radc Rcccivables

Other Receivables

Statl'l.oarNtl--l.l)

Stnff Lorns
Ihltrrir'n1 tlrt'hr:yirrnirrg oi lhc yrrr
I oflnr [ritnti-.d rlrring tho 1,car
Ilcpa)nlcnts mudc duing t|c l cr-
Balancc aI thc cnd ofthe yerr

PROPEI{'I\', PLANl AND t)QtilPr\{ENT (Cootd....)

vaiuation repois lirr il"s builtlings, plant and machinery, agri equipnrent and motor vt-hiolcs. llorvuvsr olll.lhe value rclatingi to Piant and

rranagement in drc inlbrmation oontained in such repofis.

Iiquiprncrrt ofScvana,eula Division only contairts thc value o1-Plarrt and Machineil hased on the valuation.s caried out.

-Ihc 
r aluc ol'1hosc rcvalued atrrtuuts rvhich have not bccll inc(l{x}ratetl to thcse linancial st:rtcnrqnts arc as tirllorvs.

I t.

Il.t

tt"2

t2

l-1.

Pelwatte
Division

Rs.

766.250.000

1.399.000.000

3e{},600.000

71.000.000

2023

Ils-

5.5 1 9.042.763

2.832.089.883

8.35 r. i i2.6.16

2,1)4 1.890.805

1 "62 t .1 95.706
()55 q5ar 151

Sevanagrla
Dir,ision

Rs.

i.7-57.-s0().000

769"-500"000

i10.700"000

2[22
Its.

2.,1tt6.00.r.29,r

2^,+75.1 10.6'+2

-1,96 t."l I -1.916

92_5.50-5.450

t.280.106.lil0
280.i92.0i4

5.5 1 9.0{2.7(ii 2..186.00.t.294

275.766.790

59.5 r 5.215

6.i I 0 200

298.278.5 38

2l l.,l-54.,{92

i7u.300.7IJ7

t 2.7i9.76n

616,2 I (r,009

42.729.647

7 15..t8 1".i..18

2.636.79.1.003

t9.25 l..t.i7)
2.627.542._.66

20.1.547"3 I 7

2.832.089.883

202]
Rs,

81,1-524563

31,1"93.1^08i

l8^658.It l 9

I0.017..10+

I 08.0(r4.li-j
561"64"1"51d

It9.l6 I..tej
t5-.1.0-13.7-l I

b.i'12.q41
7 I 9.786.068

140.0i.1."90-1
,1"8:] I "tt70

2.237.050.0.iq

(r1.25 1.1i7 )

) ))7 7()R hl)

1.17.5 I 2.020

2,475"3 I 0"642

2022
Rs.

890.667.065

8 t 4.524,5(i-1 890-667.0(r5

2023
Rs.

1.6 I 1.050

84.568. l -5 I

260.283.183

1.18.462.584

2u22
Rs.

.1..140"_150

j6-1.12-1.08.1

245.30tt.213

___!))tL43-

?8.7-s9.4,1:i

l5?.61 7"054

(l12.011i.151)

244,330.24i

13. I
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NOTES TO THE FINANCIAL STATEMENTS
Year ended 3 I Decernber 2023

14. I,OA\{S D[II], NROIII F'ARI{IiRS

Ralaoce at the beginning of thc year

l,oans grtrntcd during thc year

Loans recovercd cluring the year

I'olal [-oans (iranred

l.ers: I)ror isirrn lirr l)()uhllLl l{cr:orcrir's
Balanc() at the end 0l'thc year

INVIiS'IMI,l,N'I'S

flurrent
Iriretl l)eposits

s't'A't'lit) cAPt'I'A l,

I'ul11' Paid Ordinarl Shares

GOVERNIVIENT (;RANT

r\s at beginning ol thc pe-riocl

I{c'ccived L)uring thr ycar

2423

Rs.

2,017.532,r90

2022

Rs.

1 ,:67.477 "118
1.745.641,:i29

(377"e5 r.86r )

1.106.904.171 2.01 7.512"19r)

(71.489.(164) (5-5;1.064.90:l)

I .2i5..1t4.607 r .,163..167.286

15. 2023

Rs.

l,9it. l 7t.626

2022

Rs.

1,2i7.947.190

2023

){umber

2^932,17?.676

2027

Number

1.2i7.9:17.390

2022

Rs,

16.

17.

100

2023

Rs-

2022
Rs.

,1.67:1.488.361 +.047.941.1iC

18.

626.545.029

-1.(r7.1,.1t18.361 .1.07.1.4ti8.3 63

INTEREST BEARING LOANS AND BORROWINGS

2$2J 2tJ22

Itank I-ouns ( I 8. I )

Financc l-cases ( I ll.2)

l8.l Bank Loan

Ilank o1'Ce1 lon

Sarnpath llank
NI)R ilank

18.2 Finance Lcases

Amounts

Repayable
Within I Year

Rs.

55--51 9.109

Amounts
Repayable

After I year
Rq-

1r5,41.1.950

Total
Rs.

t.10.95,1^168

Amounts
Repayable

lYithin I Ycar
Rs.

5 8.725.348

70,1 t 7.00n

___!_:L!l2ii!_

\ew l,oans

{)btained
Rs,

Amounts
Repayable

After I year
Rs.

t0l .792.-568

26.991 .56(i

Total
Rs.

160._s l 7.q I6
97.1 08.574

.55._5i9.309 S-5..1-14.960 r,10.954.2611

As at
01.0r.202J

Rs-

128.784.1:i4

Repayments
Rs.

257.620,49U

As at
J1.12.2023

Rs.

l-

As:rt
0r.01,2023

Rs.

190.t01.065

\e$ Leases

Obtained
Rs.

Repayments

Rs.

As at

ll. l 2.2021

Rs.

290. I 0 1.065Ilank ol-(lc1'lon
t rros:r l,iai.rilitl'

Iriuancr C'harges Allocated to Iuture Periods

n-rl l.iability

290. l0l ,06.5

(.Jl^47{.575 )

290.t01.065
(.r2.474.5 75 )

257.626.191)

-21-
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NO'I'US l'O lHfr FINANCIAI- S'1'A'fIIMIINTS
Year crrded 3 I l)ecember 202i

19" ITEI-IRIINI}-N'I' BENI]FI1' LIABII,I'f \'

r\s at the begiluling oi'the period

Intcresl (lost

('ulrcnl ser\.ice c0s1

llenetit Paid

Actuarial ((iain)/Loss

As at the ord olthe period

Nlessers Aclurritl and Marragenrent L'onsultation (Private)
bcnc,ll plan gratu;1y on 3l L)coember 202.i. Appropriate
rr'tireillcnt tlcnefi ts.

2n22

Rs.

io{} gg7 511

64.949.668

57.i8.r.85?
(13.80q.q75 )

t 25.052,95:l

772.376.730 8 I "1.57.1.02 1

[,inrited r\ctrmries, carricd out an acruarial raluation of the tleltncd
antl conrpatible Nlullplions uere uscd in dctcmining the coil 01'

2423

Rs.

8 14.57+.02 1

60"000_000

( 102.197.291 )

l9.l

I hc kcl r-ssumptitxrs used in dclcnllifliitg thu eost i]f'rnq)lo].rr benctits *crc

l'elanattc Diviskrn
Discortrll Rate

llatc o1'Salarv lncrcase

llelitertrent Age

Sev:rnagala l)ilision
[)iscounl llate
Ililtc r)l Salar! I[crcasc
lletirement Agc

'I'R.TDE,\ND O'I'III,-R PA\.\BI,ES

'I rade l'atables (20. I )

Ailvanccs Received liun L-Lrstotnrrs
( )rher l'}alablcs 120.2)
Swrdn' (lreditors including Accrued lixpenscs (2(1..i)

l)istilleries (ompanr ol-5ri l,anka I,l.(.'
Rr,co\'eftd lionr lrarnrers

l'rade Par.ablcs

l rade ('rcditors

Olher l'a\ nblcs

\tA l Palablc
Nlll'I'a:abL,
Soeiul Scurrritl ( i)!lrihutiot) I c\)

Sundr) ('rcditors including,\ecrucd lhpenscs
Surdn ('rcditors

Accrued lrxpcncliture

21. (",\Sll ,\NI) (':\Sll I,lQLIv,\l,U\'l's Ili l'Hf. ('^\SlI 9t.()\1 ST.\-I'U!lIr.N'l
('ompon0nts of('ash and ('ash F)quiralents

2l.l Favorahle ('ash and ('ash [.quivalents Balances
(lash and []lnk lJttlanccs

ln\eslrrlcnt bc,iol 03 rnturths

21.2 I lnl'ar orable ('ash and ('ash [quilalcnt lhlanccs
Bank Overdralts

'l-otal (lash and (lash l)quivalents l-or thc
I'urposc of Cash likrx Statrmrnt

?02J

18.00qi,

t0_00,t6

trO Ycirs

2[22

IJ.50%

L50qi,
(r0 \'cars

18.00o,o I 1.009,i)

lfixcd anrlrnt liixcd lnnrrrnl
60 Ycars (r0 \'cars

20. 2023

Rs.

19.9 I 9.082

20.93q.880

.r2.lt 17.:9e

26. I 78_60?

2$22

Rs.

2{r. I

21t.2

2.201.666_312 317.383.()6?

- 585._55 1.03?

i0.85tt.962 5ti.995.906

:07.74i.t 2tt 1 .2+5.567.94.]

l:t.7i{.1.()-5q

-59.791.499
2.466.268.902 2.292.075.1 I l

2.207.666,:1 12 _1 I ?..18_1.06?

1.t07.666.3 ll .1 I ?..183.067

50.858^962 58.995.906
20.1

207-743.628

t{,1.1r66.052

62.&71.516

5q8.1 03.993

6.{7.463"9-50

1.24s,567.9,1.3

2022

lis.
2023
Rs.

26tt.(p1.971 2,228.5,13.278

26{1,0e3.97t 3.972,1j0.456

.l {0. 1h.1.8q6

('ll-i.-,J,{hi .il,iIJ0J5h
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r,ailKa JuBar LUiltParry \rrlv;

,,

NOTES TO THE FINANCIAL STA'IEMENTS
Year cnded 3l Dcccmber 202i

COMMITMENTS AND CONTINCENCIES

Capital Expcnditure Commitmcnts

As per the provisions of the Act of Revival of LJnderperftxning Enterprises and IJnderutilized Assets No.43 of 201 l. Governr.nent has acquirecl
thcimmovablcassslsofSevanagalaSugarlndustricsasatll.Novcmber20ll.PrcviousMarlagementl-ras filerlacaseagainstthisacquisition.
Ref-erence to ahoye stated act. the liabilities should be settled through Labor Tribunal.

At thc errd olyear 2022. Pelwatte Division ha<l l!) Iegal cases filett by the ernplovees and out side parties against the company ancl a provision

that were tiled hy the eurployees and out side parties against the curpany. ilorvever the Company is unable to contirnr any contingencl.
pa),ment that rcquirc ad.iustments ol disclosr.ues in the F'inancial Sta(cl.nents.

Rs.
2t. Assets l'ledged

Iiixcd [)cposils

l:ixetl I)cposits

Iixed Dcposits

t"ixed I)eposits

['ixccl [)epnsils

["ixcd [)cposits

Overdraft facility of ArC No 7i!)47899 Bank Ol Ceylon

Overdrirtl facilitl,' of A,iC No 757-5 l0l2 Bauk OlCe.vlur

Fertilizer Pro.iect of Ar'L'No 7--1927950 Bank Of Ce),lon

'l'erm Loan - NDB Bank

Tenn Loan - Bank of Ce,"-lon

Pennaucnt Overdrati -Peoples Bank

lnvesttnent

Investrncnt

lnvestlnerlt

lnvestmenl

Investrnenl

21. Ii,VIiNTS OCCURRINC AFTER THf, REPORTING DATE

I hcre l-ravc bccn no rnatcrial cvcnl.s occurring aiier the lcporling date thal rcquirc ad.iustnrcnts or cJisclosure in the |inancial Statcutents

25. RIILATT]DI'ARTYDISCLOSI.IRES

25.1 Amounts due from Related Parties

Receivable li'orn Kanthale Sugar lndustries

Rcccivablc fi'om Hingurana Sugar Indr;stl'ics

Nlinistrl' OI' Sugar I nclustry Rcceivahle

SSP Pro.icct - lladulla

Provision lor Uad Debts

,<, Transactions with Key Management

-l'he 
ke,v" rnanagernent personnel of the

Key illanagcment Pcrsonnel Compensation

Dirccttrr:; Fce

2023

Rs.

8.81 1,204

518.1i:l
3.45i.2-1 I

6.66s.725

2022

Rs.

8.83 1.204

548. l3.i
1,.153,231

6.665.725

19,498,293 19,,198,293

(19.,{98,2q1) (re.,4e8.l9i)

Pcrsonnel of thc Company

Company are thc me[rbers <if its Board of Directors.

2023

Rs.

2022

Rs.

820.000
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!aq{a )ugar Lompany (rrlvareJ Llmlreo
NOTES TO THE F'INANCIAL STATEMENTS
Year cndcd 31 Decernbcr 2023

26. FINANCIAL RISK MANACEMENT OBJECTIVES AND POLICIES

'l'he Company's principaI f-rnancial liabilities comprise interest bcarirrg loans and borrowings. trade and othcr pa;,'ables. 'l'he

main purpose of the,se financial liabilities is to finance thc company's opcrations. l-he Company has traclc and other reocivablcs,
and cash and short-term deposits that arrivc directly'liom its operations.

'l'hc Conrpanl, is cxposed to nrarket risk. creclit risk and licluidity risk.

'l'he Company's managetnent ()vcrscr:s tlre managcnrent of these risks. 'l'he (lompany's managemcnt determine on financial
risks and thc appropriate tinancial risk governance tiamew,ork fbr the Company. l'he financial risk-taking activitics arc
governed by appropriate policies and procedures and that tlnarrcial risks are identified. measurcd and managed in accordancc
u'ith company policics and risk appelitc.

'l'he Board of Dircctors revicra,s and agrces policies tbr rnanaging each olthcse risks w'lrieh are surnrnariscd belorv,

Nlarket risk

Markct risk is the risk that the tail value of tirturc caslr llows of a tlnancial instrumcnt rvill f'luctuate because of chan,scs in
lxarkct priccs. Market priccs comprise t'our typcs o1' risk: intercst rate risk. cnrfcnc]- risk. commodity price risk. I'inancial
instrumcnts atl'cctcd by rnarket risk includc loans ancl bttrrowings. deposits.

Intcrest rate risk

Intcrcst ratc risk is thc risk that thc fair valuc or future cash flows ola tjnancial instrunrcnt will tluctuate bccausc of'changcs in
market intetest ratcs. 'l'hc Cornpany's cxposure ftr thc risk of changes in markct interest rates relates prirnarill,to thc Clornpany's
short term cleposits carrying floating intcrcst rates. 'I'hc Ciornpany rranagcs its risk against fluctuating intcrcst by borror.l,ing on
li.red intorcst ratc and rnaintaining inlcstmcnt in fhatirrg intcrest bearing dcposits at a insigrrificant lcvt; l.

Foreign currcncy risk

["orreign cuffency risk is thc risk that the tair valuc of future cash flows of a financial instrumcnt w,ill fluctuate becausc ol
changcs ir.r fbrcign cxclrange rates. l'he Corr-rpany's exposure to thc: risk of changes in tbreign cxchangc ratcs rclatcs primarill,to
thr (- ompanl's ()pcratirrg activitics.

-24-
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Lanka Sugar Cornpany (Private) Lirnited
NOTES TO THE FINANCIAL STATEMENTS
Year ended 3 I December 2023

26. FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES (Contd...)

Credit risk
Credit risk is thc risk that a counterpart-l'will not meel its obligations under a tlnancial instrunrent or customer contract, lcading to a

financial loss. The Company is cxposcd to credit risk from its operating activities (primarily lor tladc receivahles) and fl'om its

Iir-rancing activilics, including deposits u'ith banks and financial institutions.

Trade rrccivables
Cuslome| credit risk is managed irr accordancc rvith thc Compan-v's cstablishcd polic1,, procedurcs and control rclaling to customcf

crcdil risk managsment. lndividual credit limits ale dcfined in zlccordance with tl're priol cxperiencc rvith thc customers. Outstanding

customcr rcceivables are regularly monitored. 'fhe amounl of trade reccivahlcs wcre insignificanl since most olthc trading is done

alier receiving an advancc lronr the custon.rers. Ilow'ever thr'requirement tbr an inrpairuent is analyscd al each reporting datc ou an

individual basis for major cr,stomcrs. Additionally, a large number ol minor receivables ale grouped into homogenous gtoups and

asscssed for irnpainrent collectively. 'l'he calculation is bascd on actually incurrcd lristorical data. 'l-he Company does not hold

collatsral as security.'fhe company cvaluatcs the concenlration oflisk rvith respcc{ to trade receivables as low, as its cuslonlers are

largcll unlclatcd.

The maximum exposure to credit risk at the reporting date is the canying valrre of rrade anci other receivables and deposits with

banks and are disclosed in Note I 3 and Note I 5 respectively.

Liquidity'risk
'the tablc bclow stunmariscs thc maturitv profiie of the Company's financial liabilities based on contractual undiscountcd paymcnts.

0n
demand
(i4e.463.8e6)

2,466,268,8es

Less than
J months

3 to 12

months
5-s.-s 19.309

I to5
years

8-5,434.960

2.1 16.805.001 - 55.519,109 8i.434.960

Cnpital management
(iapital includes equity attributable to the ecluity holders ol the conpanl'. Ihe primary objective of the Conrpanl''s capital

management is to ensure tlrat it maintains a healthy capital ratios in order to suppoft its business and nrtrximise shareholder value.

The Clornpany manages its capital structure and makes adjustrnents to it in Iight ofctanges in econonric conditions.

No changcs were made in the objectivr's, policies or processes [or managing capital during the ;'car r'nded ] 1 Decembcr 202 l.

'l'he Company rrronitors capital using a gearing ratio, *'hich is nct debt dividcd by lolal capital plus net debt. 1hc Company includes

rvitl-rin net debt. inretcst bearing loans and trorrorvings, trade and other payables, less cash and cash eqnivalenls.

Interest-bearing loans and borrowings

Trade and other payables

lntercs1 Bcaling Borrou'ings

l'rade and Other Payables

Lcss: Cash and Cash Equivalents

Net Debt

Equilv
Total Capital

Cearing ralio

(208,s0q.628)

2.466,268.899
(268,093,97 r)

1,989,665.300

14,i19,017.283
r .+.3 l 9,01 7.283

12.20v'o

21. FAIR VALUE MEASURNMENT

Financial instruffents ofthe Cornpany reflected at amortised cost in tl'rese financial statements included cash, cash equivalents. trade

receivables, other receivables, trade and other pa.vables and inlerest bearng loans and borrowrngs.

thc management assess that the fair valuc all financial instruments approxirrratc their canlring amount lalgcly due to the shon ternr

rnatnritics and market based rnterest ralcs ol lhese lnstrumenls

-25-
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Lqq1.a Sqgq. Company (Private) Limited
NO'|ES TO THE F]NANCIAL STATEMENTS
Year ended 31 December 2023

28. EVENTS AFTER THf REPOITTING Pf,IIIOD

No any circumstances have arisen since the reporling date. which rvould require adjustments to or disc:losure itr the
Financial Staterncnts.

29 RELATED PARTY DISCLOSUITE

Re laled Parlies of Lanka Sugar Company (Private) Lirnitcd are Ministry of Planlation lndustries.Gcncral T'reasury., o1 Sri
LankaandtheBoardofl)irectors.-[here arenotransactionswithatbresaidrelatedpartiesinthereportingfinancial year.

except for the directors'cmoluments and I'ee which ak'eady have lrcen dcclared in the nole 25 to this Financial
Staternents

29 Transactions with Key Management Personnel

29.1. Loans to Directors
No loans have been given to the l)irectors olthe Clompan!.

29.1. Other Transactions With Key Management Personnel
'l'here are no other transanctions r.vith tl-re relatecl parties cluring the reporting finarrcial periocl.

30. PROVISIONS, CONTINGENT LIAI}ILITIES ANI) CONTINGINT ASSITS

I'here werc no contingent liabilitics and assets reported during thc' linancial year cndcd
31.12.2022 except those mentioned under Note No 22 to the lrinancial Statement.

31. AGRICLUTT]RE

Biological Assets are stated at lair value and shown under current-assets since they realize w'ithin a period of one year and

is given in the note l2 to this F inanciat Statements.

26
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rJcurt\(r rLrS(lr \-.urrrpcurJ \r r rv4Lgrt IJU.llltuu

DETAILED COST AND EXPENDITI.JRE STATEMENT
Ycar endcd 3l l)ecember 2023

COST OF SALES

Nuclcus Estate Cost

Researclr and Extcnsion

Settler Ilxpendilurcr

Oui growcr Expenditure

ISFO Expenditurc

Iractory (lost

Distilleries Cost

Agriculture Serr, iccs

Cost ol Molasses Production

Stock Mol'ements
(lncreasc) / I)ccrcasc in Sugar Stock
(lncrease )/ Decrcase in Molasscs Stock
(lncrcasc)/Decrease in ENA Stock
(Incrcaso) / Dccreasc in Sanitizcr Stock

Ctlst of Sales - Sevanagala

lirtal Cost of Sales

I

II
III
IV
V
VI
VII
VIII

2023

Rs.

r.4l I.340.866

462.698.224

I .955"6 r 6,-505

2.387.800.31 8

338,1 58.404

I ,21 I .303,458

2.127.501,875

et7.734.212
(r,0r4"520.000)

2$22

Rs.

886.632"409

352. l 66.352

r.825.039.7e0

2"03e,906.896

282.882.349

r,282.02:,802

1.008.15 t.263

803.093.544

9,71)7.633_862

(t "679,174,e22)

(202^81 1.243)

8.479,89-s.405

(41e,82s"34e)

(33s.4s 1.3s0)

( r 08.773.428)

IX

7.915.647.697

3.684,522.91 1

7,615.845.278

2^934.311,656

I I .600.1 70.608 10.5s0.156,934

-27-
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DFJTAIT,ED COST AND EXPENDTTURE S AT'EMENT
Year encled I1 Decembel f023

STATENTEN'I I

NECLEUS ESl'ATE COST
Cost of Cane Harvested - Comnrercial

Cost ol Cane I larvcsted - Sced

Cirne Cutting. l-oaditrg & -l ransport

Estatc Supporting Opcration

[:state P|otectiorr

Agriculture Enginecring

Administration and Other Overheads
Valuation Ad.iusllxcut

Sccd Cane Recoveriss

STATT]MENT II

RESEARCIT AND EX'IENSION COST
Cost ol'Secd (lanr. I larvcsted - Secd

Cost ot'Seed Cane Harvestetl - C'ommercial

Cane Cutting, l.oading anri T'ransportation

Agronom,u" Administratitxr & Other Overheads
Agronexty Research

Istate Protecticn

I-ingirrccring Maintenancc

Valuation ArJiustment

Seetl Clane Recoveries

S'TATT]MEN'T III

SIiT'Tt,f R I]XP[,NDIT[IRE
Cane Prrrchases

Scttkrr Dcveloprngrt Cost

Arlnrinistration und C)ther OverhearJs

Scttlcr Erlgi0eering Maintcnarrcc

Clos{ uf cane Nurseries

Cane (lutting, l.oading & 'l ransport - Nurseriss
Valuation Adjrrstment
Scttler write ollcosl
Seed Cture l{ecoveries

2023

Rs.

864, l 6l,.19"1

1 6, I 74.080

277.962,236

e.205.550

ll5,88s,llt
I 1.930.726

l4-1,682,095

(8.888.r2r)
t.4.t0.113.08t

|t8,772.215)

__!.11Li1$g;

2023

Rs,

115.888.7"12

97.610,121

98..145.324

64.028,788

6.224"-j(;5

6.1 7l ,49q
| .t 14.127

(2.834,702)

716.678.564

(25,1,980.140)

___362j9[22|

21t23

Rs.

1.608.22-i.71(r

6r.8 r6.247

27 t,254,971
21,889,129

(7-8s8.86 I )

2022

lls.

4 17 .1,47 ,1 tll
4B9.9(I0

)la tlq \)l

I 0.719.495

103,01,{,843

27.498,685

172.407,077

(7. r 75.56,1)

887,07 t,699
(419.2e0)

886,632-409

2022

Rs.

203.9.16"()B l

I 0 I .717.809

5 l. l (r5.-l5l

{r0-528- I l0
4.225..r69

4.212.295

9 t_l-937

(2,2.1.i.478i

42.1.47,1"096

\12)47.741)
l-s2.166,-r5:

lrr)1

lls.

1..i76,160.995

I 88.26C 169

2ts.741.1t6
t9 _647.739

17.432,804

3. I 9_r.802

(l 1.206.j178)

1"e56.-l-57.2i5 1"843,431"547

(710,710) (18.393,757)

I.e55.6 I 6"505 t.825,039,790

S'TA EMENT IV

OTJ't GROWER EXPENDITUITE
Cane Purclrases

Out ero\ ,er Development C--ost

Out gror.cr Admiltist|ation & Other Over.heads

Butring Station Cost

C)ut grt'rwcr Errginccring (bst
[ioniadil,alvala Prcrject

Cost o1'canc Nurserics & PSIL Plots
[-ane L'uning, Loading & I'ransport - Nurseries & PSIL
Valuation Atijuslnrerrt

Sccd ('anc Rccirr'r.r'ics

Plots

2$23

Rs.

1.76,4.766.585

131,0-s9,-lt8

:96.5 l 5.e90

9L.654.237

9.605.427

86,692,169

20,7(r I .822
.1.-561,016

_ -_u,-ql-q;g-q)
2,-i95.780.-i56

(7.e80.0_18)

2.i87.800.3 I 8

2022
Rs.

r.,137.151,565

2l 5,7 t7 ,6,10

23 l. j.18..124

s2.7.13.89e

,,628.7_s9

9 t,708.302

it.92-s"07-l
.1,l79,962

__ t7^l!.212_
2.0:1.t.E.17.(r95

(J.e40.7e9 )

2,039.906,896
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LailKa pugar Lurrrpany (rrrvaLe., Llmrleo
DETAILED COST AND EXPENDITURE STATEMENT
Ycar endcd 3l Deccnrbcr 2023

ST'A'IEMIiNT V

ISFO IXPENDITT]RE
Cane Purchases

Aclmiuistration Cost

ISFO Development Cost

Valuation Adjustmcnt

STATEMENT VI

FAC'I'ORY COST
Proccss and Packing Clost

Adminislration and Other Overheads

Enginccring Operations

llngineering Maintenance

Depreciation

Valuation Adjustrnent
Rccovcry ( E,nginccring Maintcnancc)
Steanr Cost Recoveries

STATEMENT VII

DIS'TII,LERIES COST

Administration cosls

Fngincering opcrations

ProdLrction operations

Dcprcciation

Valuation ndjustrnent

Mt'rlasses T'ax

[{ecoveries

SI'ATEMT]NT VIII

AGRICT]LTURE SERVTCES EXPENDITTIRE
Agriculture Adrninistration
IILT'Administration
Elephant Drive
Agriculture Ilnginccring
Agriculture Workshop

Servicc Statiorr

Under / (Over) I{ecoveries - F'lee1

Estate Protection Adrninistration
Fire I.Jnit

Buy'ing Station

New Cane Yard
ValLration Adjustmcnt
Rc'e:overies

2023

Rs.

313.840,t03
I 5,41 0,576

9.750.302

(842-577)

2022

Rs.

246,890,759
q ()1, i4a

27.85 I .1 58

(892. r r 0)

338,l_58.404 282"882,34{)

2023 2022
Rs. Ri.

3(19.688.l73 ll,l.939"lll
89.219.762 75.173"603

.r,56.94-t.561 595..184.862

.1e6.969.5,{4 397,149.7e7

l-r3.619.903 120,510.926

(6.988.239) (6.-377.610)

(37 ^656.224) (6 r. r0e.337)
(re0,493,024) (r53,768,750)

l,2l 1.301,458 t.282,022,802

2023

Rs.

2A22

Rs.

-19.8-58,373 51,66_i,.r l,-t

97.107.909 87. r 55.876

1,760,989,768 593,357.t60
43.448.00 t 41.q2_s.368

( 10,702,{102) (7.446.0ss)

t 77.1s0.000 25 1.220.000

(589,s74) (r1,726,400)

:.127.501.875 1.008,151,263

2023

Rs.

239.087,033

62.128.841

8, r 33,1 e9

t 0 r.918.561

l0l,l5 t ,069
4..100.299

85,839"824

t 16.-125.526

68,41 3,4 I 7

I 86.804.8 I 4

1.66t,271
(6.248.60e)

t52,501,01(r)

2022
Rs.

80.077,982

51.541.487

6,166.629

81.626.925

99.41) I ^7 56

5. r9.r.590

246,935,60-s

68.607.079

6t,t70.392
l-35"884.73 I

1,692,089

(.1"693.841)

t10,60 t,880)

29
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Lanka Sugar Company (Private) Limited
DETAII,ED COST AND EXPENDITURE STATEMENT
Year ended 3l Decermber 202J

STATEMENT X (Contd....)

ADMINISTRATIVE EXPENSES . SEVANAGALA

Land Preparation

Planting

Salary & Wages
(Jvertirne

U.P.F.

[.'f.F.
Bonus

Farmers Incentives

Cashier Allowance
'l'raveling & Subsistence

I lotiday Payment

Petrol. Diesel & l-ubricants
'['yres & 'lubes

Stationery

[,iccnsc

Postage & Courer (lhargcs
'[-elephone 

Charges

Burks & Periodicals

Barrk Charges

I-egal llxpenses

Repairs to Officc Equipment

Education & Trainirrg

lvlcdical Facilitics
Stafl Inceltives
Wcll'arc & Sports

Repair & Maintenance - lv{otor Vehicies

Itepair & Mainlenance - Buildings
0ther Spares & Maintenance

Electricitl
Other Allowances

Meal Expenses

Guest House [lxpenses

Computer Expcnscs

Donations

I ransport & t liLing ('lrargcs

Water Rates

Audit Fecs

f)epreciation
Other Exporscs

Cratuity
Security Charges

Rent & Rates

Insurance

Verification [lxpenses

Cless l'ax

Penalties and Surcharges

Road Renovation Expenscs

Ceremonial Expenses

Consultancy Charges

Farners Weltare

Vehicle & Fuel Allowance
Bad debts

Provision lor DoubtLul Advances
Yield l-arget Allowance

2023

lls.

I 30,582

40.224,480

157.950

4,7q6,277

I 84,5 l 3,527

I1.47 I .582

8.366.-504

1.900,si8
308,7r 8

i.361.892

-r dJ._r J /

3.975,300

r.l58.l:0
r.708,725

47,701 .540

i ?oo qs6

16,02_5"898

7,0-s8,931

46,000

t4.821,622

l,tq9,l50
7.846.628

2022

Rs.

28,1 2.1

8,934,85_5

tq6 rill 'i36

96"917.866

10.360.727
7rr)s()la

24,406.244

23_r,895,1 5 r

172.650

3,67 1,873

4.i 88.824

15.1,91 8.998

7.S 18,498

5.482.50 r

1 ,621.906

224"487

i.588.214
I aga .lqi

360.806

r,062.500

l-s5.700

2.680.7,10

53.8 r 7.828

:00,6_5'1,8i3

I l ,436,26 r

t2,568.48t)

4s.402.036

9,1,1t3"617

l2.t 13.0q8

I 6,358,571

1s.267.821

182,298

616.142

r.600,63 1

8.4 50,1 01

10,972,-.156

350.000

78,306,583

411.168

28,9 t.+,809

I 6.s00

t0,000

6.110..106

741 ,760
I .262.810

r47,35 I

s.556.572

7 t0,477
) 517 lO(1

60,887,376

10.04s.080

1,501.296

1,7i 5,i 81

5 r,600

r 0,000

6.932.710

785"300

I,i78,360
4 iqo

15.367.845

:.760,658
2.474,435

117,618,e'7 4

16.989.s42

528,879,66 1

a.,

t,6'17.21"/.969
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Lanka Sugar Company (Private) Limited
DETAILTN COST A
Year endcd 31 Dccernbcr 2023

S'IATEMEI\T X (Contd....)

ADMINISTRATIVE EXPENSES . HEAD OFFICE

Salaries & Wages

I:l)l- ('ontlihution

I :'i li ('ontril.rution

( )r cr"l intc

lJonus & lnccritir,e
( i ratu ity

[]trla rt Suhsistances

Sicl' krur'c l)a\ llcni.
Stirll' llnining
St;rl-l- N lttlit'ul l' rpcrrsu'
'l luleling & Inciilcntnl

,\trrtlrtization trl' lutangihlc .,\ssl
('lclniirg [ :.rpcnsr:s

l)cprce iiition
l)ircrtor' l ec

Irlccllicilr
Ittei I:.'.pellses

\',;hiclr I{clliti rs & N,luirrtcnlnec

Ittsu ritnee

Intclncl and Irrrnil
( )lllcc \,hinle niutcc

l)orl;r!t'. l'i irrtiri+ & \l:rlr,irtr'rr
l{ate s

\'lcal I:.xpcnses

Ilsfi'cslrnrcirls - ( )lhcr

Itr.:pairs ancl N,l ai ntenancc

Sccuritr, I:rpeirscs
'I'clephone Iixpenscs

\\':tk'r' \tr;r1ilr I rpittsc'
{'tinsultancr Fcc

I)onation

lrnle|taiurne nts

l.cglrl lrcri:

i.iiettr"e & l(::irtllrtiorr Ier
\,liscc llani:otrs

Ollicr Ilcrr{

l'rotessiruraI ('harg,.:s

Secretarl l'ec
'li:a lrxltenses

l rrnrler lie t:

lllrrrk ('lr;rrl'tlr;

2923

Rs.

11 011 5]q

:.074.i)7.j

5 18.51 I
524.ti6

i"7(r I .501

l-i1.9{)0

2l:.t68
{)ti,000

6lJ"507

:75"-+15

j j r.5 l{)

790"{rll9

I.0I t"_i(xi
q48. I 97

ri.68I "l4lr
i.i07.q07
:. i I 7.iiii{)

t.5J0^ I tu
r4ti.995

-r3"l.lJ-16

8"t I "tt40
1 .2 1 1.ti()0

e"l1"961

ll1.816
l.l I 5" lrr,l

7.-i00

:55.:i4
1"6-'l.r-78()

1li.t67
5-t0"450

I i (r.791

:1ll-1.6 I 7

.rO+- )+ I

8.(i5 l.()li()
t)t).1'/ i

77.(r5(;.32-i

2022

Rs.

32.'160,66 r

I .6_i8"5 i 7

414.6i4
561.1iil

l.0l I .e7-5

t60.,1 I q

t()9.7e5

191).0()5

,140.500

I8 i.fr.18

"1.:l-i.7(rl{

705.0: I

8:t).{)0()

4ti0" 199

5.67(),.1()-l

i"6 i 0"6-r i

t.(),5 ()""15 
_l

ll.0()()

i 5 ^,tr(r{ )

i.llt5..l-5 I

I 7fi. i()7

,l(i(r.7ll

8il.lq7
1.065.8()0

l.0ti.r.:t)
l-5(r"557

1.696^97(i

51.000

2l(r"719

i75"0(x)

i 4:.ell
I0I.5"{rJ

:'l I6. 791

l95.9ql
l()7 88()

I I6.0-i(:

ti.(167.00r)

:{r.io0
68"15 r.877
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D E]'AILED CO S1- AND EXI,LND l'l'U RIr SIA]'EMENT
Year cnded 3l Dcoember 2023

SI'AI'EMENT IX

COSI' O}.' SALIS - SEVANAGALA

Raw }laterial
('irne Purchasc - Allottees
('anc PLrrchase - [)rivate
Sc'r'd (lane Expenses

Packing Matcrials

lla$ l\4nterial (lonsurned

Direct Lehor
Salary arrd !\'irges

Overlime

h.P-F.

[:,.]'.Ir.

lf irnc C'ost

I'n*torv Overheads

l(qrair & \,Iirinlenancc - Plant ancl \,lachincr.r
C'ustoms [)utl on Rary Matcrials
I)eprr:ciation

l'roccss (.'hemicals

Irlcctricitl'
\\'ater
i-ubricants

Sparcs and Maintenancc
( ieneral and I lardu,arc
L(,ilding iilr(l I nlt,r,liI! ( h:rrg.'.
Iiitclrixxi
I:urnacc Oil
(irnsumable Stores

'lirtal l)R)ducti(tn (lost

Sto(k M0vernents
( )perring Invcnton'
('krsirrg lnventon,

lncre:rse irr I inishe'd (ioods Stock

2023

Rs.

1.5 t0.828.5.11

-18.12 1.05i 1.549.1.19.595

2023

Rs,

2022

lls.
2022

Rs.

I,9,i9.0fi1.87,1

6_54.60-l

46,5 l8. t3"l 2.006.233.6 t0

I I _i46"560

151.66t.2.1I

-19. 109.1,10

99.50+.663

-152-6,10

42.fi)-5.596

l 8.1.6,1.1. I l,l
I89.2 I r.819

5 711.52,1

I t.5 10.741

1.1,1.787.2-ll

5tt.51t.1.85()

1.7110.595.598

l. l9-1.997..]i,tr

I 3Il.628,.11t0

59.708.ti2il

3.1.568.985
.,12.1.11.85-i

l8".t6l.80i
121,059. I 57

52.720.287

91.,tr,I9

I 5.166, i 5.1

r t7. 19"1.4.15

14" I 90. t2.1

88-1.{8.1.52,1

261.107.619

67.{60.982

l(r.091.8 1 I

2,j,19.1"19.595

1.2.1 1."1.16.003

266.04 1..100

77,216,151

:0.9i 1 .586

4.91t.069

726.750.9.t0

i.203.f,t55.65i

2.{)06.211-6 I {)

3(r9. I 50-209

1.375.3 lJl.8 I I

1.0i6.t)--)2.-562

l,lt 1.116-ilil

(.17'7 ,t{t1-125\
2,9J,r,31 1,656

1.20-1.85i-65i

1..191.925.676

4.974.ie2.9.i2

( 1.290.070,0: I )

.J,684.522,91I
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rJc+ru\ct r.>tr6clr \-.\JrrIy<[lrJ \[ rrVaI.tt / Lfltff tgU

DETAILED COST AND EXPENDITURE STATEMENT
Year cnded 31 Deccrnber 2023

ST'ATEMENT X

ADMINISTRATIVE EXPENSES - PEL1VATTE

Administration

Irinancial Accounting Division
Management Accounting Division
Skrres and Pulchrrse Division
S\stem Aeeounting Division
Out ggower Accounting Division
('olornbo OtIce
Internal Audit
Depreciation

Bank Charges and Debit Taxes

Scttler Accounting Dir ision

Audit Fees

Sugar Packeting & Marketing
Social Services

Operation Departrnent - Admin cost
Cess on Sugar produe tion
I:mpkryee and farmer iueentires
Valuation Ad.iustrnent

PERSONNEL AND'IRAINING C0ST - PELWA'ITE

Administration" Recruitment and Other Overheads
Medical and C'ommunitv Health

f'raining
Township Expenses

Security

Staff Welfare lacilities
Chairman Bungalow Expenses

1'ransport and lvlaintenance

Valuation Adjustment
Recoveries

Cost of Investigation Officer
Legal Division Expenses

Personnel Sen,ices

Management Complex
Other Projects

Gol1'Ground and Menik Gaga Resort lvlaintenance

ADMINISTRATIVE EXPENSES - SEYANAGALA

ADMINISTR{TIVE EXPENSES - IIEAD OI'IIICE

TOTAL ADMINISTRATIVE EXPENSES

2023

Rs.

68.927.652

19,17-5.943

3.638. r 50

98,488.850

17.s44.874

5.166.224

1,862.2i4
I 1.400.010

952.241

.5.790.533

5.1 38. 1 66

61 ?q7 ?51

(2.8-s3.341 )

2022

Rs.

33.251 .690

16.949.t69

4,239.369

52,484.fi94

14,983.640

3.977.448

3.229.847

10,080.07tJ

935.522

5.250.769
.1 57R 5.)5

500.000

53.671,288

7.72s.768

27.266.812

2,411.025

739,556.358

(1.275.2e7\

29U.52ti.789 L)79.816.945

124.425.9t2

72,421.199

9.412.415

96.871.03 r

I3L),179.605

75.963.ft23

4,920.206

98-822.977

(2,00r . t0l )
(33,879.8s4)

) ?.lq 419

6,206.53s

1 4.U04. 1 93

36,25s.328

2"/7,432.364

139,U85.e64

.52.q46.304

8.485,547

97,602.420

I 15,135.0-51

90.065,477

6,753.812

84^322,s99

(2,9 r s.228)
(26.e04"447)

2,127.848

12,951.7"t2

29.347,412

17.518,067

923.684.062 627.328.6s8

-528,879.661

71.656.324

1.677,271.969

68.15 i.877

31

1,828.748,836 3.352.575,449
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