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AGRICULTURAL & AGRARIAN INSURANCE BOARD
CONSOLIDATED FINANCIAL STATEMENT
STATEMENT OF FINANCIAL POSITI : -

:‘ AGRICULTURAL & AGRARIAN I AGRICULTURE INSURANCE
41 INSURANCE BOARD {GROUP) SCHEME
31.12.2023 31.12.2022 31.12.2023 31.12.2022
‘l‘}\; Notes Rs. Rs. Rs. Rs.
ASSETS ’
Non- Current Assets
Property, Plant & Equipment 1 234,540,729 58,734,565 226,825,080 53,958,365
Intangible Assct-WIP ERP System 72,002,970 72,002,970
306,543,699 58,734,565 298,828,050 53,958,365
Financial Instruments 3
Treasury Bond 3,352,820,995 1,562,157,095 1,851,357,619 522,795,607
3,352,820,995 1,562,157.095  1.851,357,619 522,795,607
Current Assets
Stocks 2.1 38,538,139 35,479,124 33,271,478 31,718,050
Receivables 2.2 463,294,978 176,995,439 1,266,364,206 959,808,916
Receivable Premium 23 1.288,180 4,254.814,019 371,734 4,252,903,299
Deposits & Pre Payments 24 30,537,026 6,075,139 30,537,026 6,075,139
Advances 2:5 669,348 668,883 669,348 668,883
Financial Instruments Held to Maturity 2.6 5,557,963,798 5,170,060,617 4,250,427,003 4,092,320,982
Cash and Cash Equivalents 23 38,520,272 88,918,257 32,364,702 84,816,800
Total current Assets 6,130,911,740 9,733,011,477 5,614,005,497 9,428,312,070
TOTAL ASSETS 9,790,276,434 11,353,903,138 7,764,191,166 10,005,066,042
EQUITY & LIABILITIES
Capital & Reserve
Initial Capital Contributed by the Treasury 50,000,000 50,000,000 50,000,000 50,000,000
A.A.1.B. Accumulated Fund 3 (90,041,219,155)  (84,791,312,860)  3,237,653,337 6,796,467,767
Government Grant - Capital 4 17,330,189 12,128,064 17,330,189 12,128,064
A.A.LB Reserve Fund 5 498,536,253 435,124,725 498,536,253 435,124,725
Farmer's Death Gratuity Fund 6 1,427,193,842 1,292,310,847 1,391,994,627 1,258,775,352
Staff Medical Insurance Fund 27,313,478 18,812,989 27,313,478 18,812,989
Kethata Aruna Compulsory Insurance Fund 706,503,600 706,503,600 706,503,600 706,503,600
Revaluation Reserve 172,530,347 60,979,167 165,680,347 58,129,167
Product Promotion and Incentive Fund 30,686,023 31,660.458 30,686,023 31,660,458
Government Grant for Farmers Pension 1,081,488,000 1,081,488,000 - -
Capital Grant-GIZ 65,792,100 65,792,100 65,792,100 65,792,100
(85,963,845,323)  (81,036,512,911)  6,191,489,954 9,433,394,222
Non - Current Liabilities
Provision For Gratuity 55,462,953 61,124,642 22,103,553 24,842,727
Pension Liability 92,430,794,402 87,503,204,014 - -
92,486,257,355 87.564,328.656 22,103,553 24,842,727
Current Liabilities
Provision For Printing 1,922,699 1,742,199 600,000 500,000
Prc Premium Receipts : 74l 115,686,318 45,942,713 115,686,318 45942713
Other Payables 7.2 2,137,472,315 4.464,350,957 425,556,787 188,859,992
Accrued Expenses 7.3 39,414,416 16,784,421 35,385,901 14,259,286
Provision For Indemnity 7.4 973,368,653 297,267,103 973,368,653 297,267,103
Total Current Liabilities 3,267,864,401 4,826,087,393 1,550,597,659 546,829.093 _
/ >
TOTAL EQUITY & LIABILITIES 9,790,276.434 11,353,903,138 7,764,191,166 10,005,066,042

These financial statements are in compliance with the requirements of the Sri Lanka Accounting Standards.

il G S. K. Subasin
Director Finance (Acting)
Agricultural and Agrarian Insurance Board

|

Agricultural and Agrarian Insurance Board

No: 117, Subadrarama Road, No: 117, Sut{aqz‘?lv'ama Road,
The Board i age responsible, for the preparation and pre&ﬁ&m&‘e fildB&8A4Rements.
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AGRICULTURAL & AGRARIAN INSURANCE BOARD
CONSOLIDATED FINANCIAL STATEMENT

STATEMENT OF COMPREHENS INCOME
:—'5 AGRICULTURAL & AGRARIAN AGRICULTURE INSURANCE
4 INSURANCE BOARD (GROUP) SCHEME
o 31.12.2023 31.12.2022 31.12.2023 31.12.2022
REVENUE g Notes Rs. ~ Rs. Rs. Rs.
Premium and Contribution \ 8.1 502,154,945 390,675,454 502,033,477 390,559,060
‘Insurance Premium-Treasury Contribution ) 1,000,000,000 1,950,000,000 1,000,000,000 1,950,000,000
Grants for Indemnities - NITF Crop Levy 975,718,383 378,504,692 975,718,383 378,504,692
Interest 8.2 1,370,543,232 957,261,905 1,010,497,440 713,257,270
TOTAL REVENUE . 3,848,416,560 3,676,442,051 3,488,249,300 3,432,321,022
OPERATING EXPENSES
Indemnity 9.1 (2,138,394,861) (712,325,511)  (2,138,394,861) (712,325,511)
Operating Expenses 9.2 (98,281,615) (72,516,884) (81,623,872) (56,858,637)
Pension Payments (4,572,552,593)  (3,997,234,231) - -
Refund of Net Contribution & Interest (19,370,863) (17,025,847) - -
Group Insurance Premium (18,322,800) (18,946,560) - -
Disablement Gratuity Payment (1,081,350) (1,153,363) - -
Increase of Pension Liability (4,927,590,388) »“(:.37,,(:_:7_4.254.455) - -
(11,775,594,470)  (9,493,456,851) _ (2,220,018,733) (769,184,148)
OPERATING SURPLUS/(DIFICIT) (1.927,177,910)  (5,817,014,801)  1,268,230,567 2.663,136,873
Govt. Grant for Pensiom Payment 4,395,000,000 1.968,000,000 - -
Govt. Grant for Admin Expenscs 206,225,000 190,000,000 - -
Other Income 10 18,223,887 0,820,858 14,348,633 6,745,479
T 4619448887 4,167,820,858 14,348,633 6,745,479
(3,307,729,023)  (1,049,193,943)  1,282,579,200 2,669,882,353
EXPENSES 4
Administrative Expenses 1 (5131,935,629) (417450417 (299,864,500) (229,100,720)
Finance & Other Expenses 12 (62, 884,014) (69,324,491) (214,664) (100,879)
TOTAL EXPENSES TUST0,819,69)  (AB6,774.908)  (300,079,164) (229,201,599)
NET SURPLUS/ (DEFICIT) (3,884,548,002)  (2,135,968,851) 982,500,036 2,440,680,754
Income tax expense (150,084, 498) (111,214,555) (150,084,498) (111.214,555)
PROFIT AFTER TAX (4,034,633,160) (2,247, 183,406) 832,415,538 2,329,466,199
Provision For A.A.LLB Reserve Fund (63,411,528)  (133,150,844) (63,411,528) (133,156,844)
NET SURPLUS/ (DEFICIT) AFTER PROVISION (4,098,044,688)  (2,380,340,250) 769,004,009 2,196,309,355
OTHER COMPREHENSIVE INCOME
Gratuity Gain/(Loss) (3,372,120) 37,127,258 725,417 11,488,992
(3,372,120) 37,127,258 725,417 11,488,992
Revaluation surplus of property, plant and equipment 111,551,180 107,551,180 -
NET SURPLUS/ (DEFICIT) AFTER OTHER g o
COMPREHENSIVE INCOME (3,989,865,628)  (2,343,2 l}. 092) 877,280,606 2,207,798,347

. emimrmanon ROARD
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AGRICULTURAL & AGRARIAN INSU‘IANCE BOARD
* .

¥

CASH FLOW STATEMENT : &
i

¥ty
ey

Cash Flows from Operating Activities

Net Surplus / (Deficit)

Adjustment for

Depreciation

Amortization of Government Grant
Adjustments in respect of Prior year
Increase of Pension Liability
Accrued /Provision for Indemnity
Provision For income tax

Staff Incentive & Promotion Fund
Death Gratuity Premium

Profit / loss on disposal of Property, Plant & Equip.
Provision for Retiring Gratuity

Operating Surplus before working capital changes

(Increase)/ Decrease in Inventories

(Increase)/ Decrease in Receivables

(Increase)/ Decrease Receivable Premium
(Increase)/ Decrease in Deposits & Prepayments
(Increase)/ Decrease in Advances

Increase /(Decrease) Provision For Indemnity
Increase /(Decrease) Provision For Printing
Increase /(Decrease) Pre-premium advance
Increase /(Decrease) Other Pavables

Increase /(Decrease) Accrued expenses

Cash Generated from Operations
Retiring Gratuity - Paid
Net Cash Flows from Operating Activitics

Cash Flows from Investing Activitics

Medical Fund

Farmer's Death Gratuity Fund

Staff Incentive & Promotion Fund

Investments during the year

Purchases of Property, Plant & [Equipment
Proceeds from sale of Property, Plant & Equipment
Net Cash Flows from Investing Activities

Cash Flows from Financing Activities
Government Grant for Capital expenditure
Grant for Capital expenditure

New Pension Scheme Fund

Old Pension Scheme Fund

Net Cash Flows from Financing Activities

Net Increase / ( Decrease) in Cash & Cash Equivalents

Cash & cash equivalents at the beginning of the year
Cash & cash equivalents at the end of the year

AGRICULTURAL & AGRARIAN

AGRICULTURE INSURANCE

(4,034,633,160)

(2.247.183.406)

832,415,538

INSURANCE BOARD (GROUP) SCHEME
31.12.2023 31.12.2022 31.12.2023 31.12.2022
Rs. Rs. Rs. Rs.

2,329,466.199

27,335,936 20,284,691 25,683,272 19,098,611
(13,662,896 (5,787,503) (12,597,874) (5,787,503)
111,116,357 17,000 111,214,357 -

4,927,590,388 4,674,254,455 & -
882,188,483 256,165,108 882,188,483 256,165,108
150,084,498 111,214,555 150,084,498 111,214,555
7,740,142 15,552,007 7,740,142 15,552,007
(1,746,720) (1,749,300 . 2
6,090,646,188 5,069,951,013  1,164,312,877 396,242,778
(256,473) 3 (205,913) -
8,700,946 14,280,737 4,059,133 5,543’,927“ ;
2,064,457,500 2,837,048,344  2,000,581,635 2,731,252,904

(3.059.015) (25,034,696) (1,553,427) (22,731,247)

(285,929,219) 595,088,237  (306.555.290) 640,882,473
3,906,687  (1,350,541,389) 2,912,413 (1,350,454.452)
(24,461,887) (766.853) (24,461,887) (766.853)
(463) 74,036 (465) 74,036
(206,086,932)  (1.117.883,393)  (206,086,932) (1,117,883,393)
180,500 (892.548) 100,000 (616,615)

69,743,604 20,111,350 69,743,604 T 21,811,701
379,239,560 105,768,423 (103,526,763) (97,796,357)

22,629,995 (1,760,108) 21,126,615 (2,613,353)
(43,837,172)  (1,775836,941)  (548,302,133) (1,930,094,061)

2,020,620,329 1061211403 1,d452,279,502 801,158,843
(17,734,755) (340,755) (6.072,890) s .
2,002,885,574 1,060,870,648  1,446,206,612 801,158,843

8,500,488 5,240,630 8,500,488 5.240.63()’
136,629,715 115,328,886 133,219,275 112,009,286
(8,714,577) (8,437,499) (8,714,577) (8.437,499)
(2,178,567,081)  (1,272.411,519)  (1,486.668,033) (881,605,059
(145,298,124) (26,678,403)  (145,298,124) (23,355,603)

355,410 : 302,260 2

(2,187,094,168)  (1,186,957,905)  (1,498,658,710) (796,148,245)
2 65,792,100 - 65,792,100

20,730,787 6,741,310 - .
113,079,824 112,559,841 - -
133,810,610 185,093,251 - 65,792,10
(50,397,985) 59,005,993 {52,452,098) 70,802,69’

88,918,257 29,912,264 84,816,800 14,014,103

38,520,272 88,918,257 32,364,702 84,816,800
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Agricultural and Agrarian LiSurance Board
Significant Accounting Polidies
For the Year Ended 31% Deéeember 2023

1. General Policies

1.1 Reporting Entity

Agricultural and Agrarian Insurance Board of Sri Lanka (hercafter referred to as the ‘Board’)
was incorporated by Act No.20 of 1999 and is situated at 117, Subadharama Road,

Gangodawila, Nugegoda.
1.2 Principal Activities and Nature of Operations

The board in primarily involved in the Agricultural Insurance including agricultural and
horticultural crops, medical plants, livestock, fisheries and forestry, agricultural equipment
and implements and the storage and preservation of agricultural & horticultural produce and
the products of medicinal plants, fisheries and forest produce. Further the board is also
engaging i providing medical benefits, operating social security schemes and fertilizer
insurance scheme for agriculturists & Third-Party insurance for vehicle who owned by the
agriculturists, There were no changes in the nature of the principal activities of the board

during the financial year under review,

1.3 Basis of Preparation
(a) Statement of Compliance

The financial statements comprise the statement of financial position, statement of
comprehensive income, statement of changes in funds and reserves, statement of cash flows
and notes to the financial statements. These statements have been prepared in accordance
with the Sri Lanka Accounting Standards (SLFRSs and LKASs) issued by the Institute of
Chartered Accountants of Sri Lanka.




¥

(b) Basis of Measurement

7.‘.6""
The financial statements ha;{‘g\_y been prepared on historical cost basis except where appropriate
Ry

disclosures are made with reéérd to fair value under relevant notes.
(¢) Comparative Information

Comparative information including quantitative, narrative and descriptive information is

disclosed in respect of the previous period for all amounts reported in the financial statements

in order to enhance the understanding of the financial statements of the current period and to

improve the inter- period comparability.

When the presentation or classification of items in the financial statements have been
amended, comparative amounts have also been reclassified to conform with the current year

in order to provide a better presentation.

(d) Functional and Presentation Currency

The financial statements are presented in Sri Lankan Rupees, which is the functional and

presentation currency of the board.

(e) Use of Estimates and Judgments

The preparation and presentation of financial statements in conformity with SLFRS/LKAS
requires management to make judgments, estimates and assumptions that affect the
application of accounting policies and reported amounts of assets, liabilities, income and

expenses. Actual results may differ from these estimates and judgments used.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognized in the period in which the estimate is revised if the
revision affects only that period or in the period of the revision and future periods if the

revision affects both current and future periods.



[nformation about significant ageas of estimates, uncertainty and critical judgments in
applying accounting policies that have the most significant effects on the amounts recognized
/U

in the financial statements is included in the notes to the financial statements.

Y

() Going Conecern

The management has made an assessment of the board’s ability to continue as a going
concern, Therefore, the financial statements continue to be prepared on the going concern

basisy,

2. Assets and the Basis of their Valuation

2.1 Property, Plant and Equipment
(a) Recognition and Measurement

. Mems ol property, plant and equipment are stated at cost or at fair value less accumulated

depreciation or impairment losses.

All ttems of property, plant and equipment are initially recorded at cost less accumulated
depreciation or impairment losses. Significant components of an asset are identified and
deprecinted separately. When significant parts of property, plant and equipment are required
(o be replaced at intervals, the entity derecognizes the replaced part, and recognizes the new
part with its own associated useful life and depreciation. All other repair and maintenance

costs are recopnized in the income statement as incurred.

Fully depreciated assets with a total historical cost of Rs. 34,081,957.03 has been included in

property plant and equipment in consolidated financial statements.

(b) Cost

The cost ol property, plant and equipment comprises its purchase price and any directly
attributable cost of bringing the asset to working condition for its intended use.

Subsequent expenditure incurred for the purpose of acquiring, extending or improving assets
ol a permanent nature in order to carry on or increase the earning capacity of the assets has

been treated as capital expenditure.

-
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;ﬁ”
Expenditure incurred to replaﬁz@.a component of an item of property, plant and equipment that
is accounted for separate%::y;& including major inspection and overhaul expenditure, is
capitalized. Other subsequeﬁt expenditure is capitalized only if it is probable that the future
economic benefits embodied within the part will flow to the Board and its cost can be

measured reliably.

(¢) Revaluation

After recognition as an asset, lands and buildings whose fair value can be measured reliably,
have been carried at revalued amount at the date of revaluation less any subsequent
accumulated depreciation and subsequent accumulated impairment losses. Valuations are
being performed to ensure that the fair value of a revalued asset does not materially differ

from its carrying amount as at the reporting date.

On revaluation of motor vehicle, any increase in the revaluation amount is credited to the
revaluation reserve in equity unless it off sets a previous decrease in value of the same asset
that was recognized in the Statement of profit or loss. A decrease in value is recognized in the
Statement of profit or loss where it exceeds the increase previously recognized in the
revaluation reserve. Upon disposal, any related revaluation reserve is transferred from the
revaluation reserve to retained earnings and is not taken into account in arriving at the gain or

loss on disposal.
(d) Depreciation
Depreciation is charged to the statement of comprehensive income on the straight-line

method at the following rates per annum in order to write off the cost of such assets over their

estimated useful lives.

Building 4%
Motor Vehicle 20%
Furniture & Fitting 10%
Publicity Equipment 10%
Loss Preventive Equipment T10%
Crop Cutting Equipment 0%
Bicycles 20%
Survey Equipment T 10%

\ 8



_.Wcip,lnnu Senle & 10%

“Welfure Fquipment % 10%

“Telephone & . 20%
Computer . 20%
Motor Hicyeles T20%

2.2 Intangible Assets

\ An intangible asset is recognized if it is probable that the future economic benefits that are
attributable 1o the asset will flow to the entity and the cost of the asset can be measured
reliably i necordance with the Sri Lanka Accounting Standard LKAS 38 — Intangible Assets.

. Accordingly, these assets are stated in the statement of financial position at cost less

accumulated amortization and any accumulated impairment loss.
Computer software is amortized over a period of 5 years on the straight-line method.

= 2.8 Inventories

[nventories are stated at the lower of cost and net realizable value. Net realizable value is the
estimated welling price in the ordinary course of business less the estimated cost of
completion and selling expenses. The cost includes expenditure incurred in acquiring the

inventories and bringing them to their existing location and condition.

. 2.4 Finnneinl Assets

Finaneinl nssets within the scope of LKAS 39 are classified as financial assets at fair value
through profit or loss, loans and receivables, held-to maturity investments, available-for-sale
financial ussets, or as derivatives designated as hedging instruments in an effective hedge, as
appropriate,

The Hoard determines the classification of its financial assets at initial recognition.

All financial nssets are recognized initially at fair value plus, in the case of assets not at fair

value through profit or loss, directly attributable transaction costs.

The Board initinlly recognizes loans and receivables and deposits on the date that they are
originated, All other financial assets (including assets designated at fair value through profit
or loss) are recognized initially on the trade date at which the Board becomes a party to the

contractual provisions of the instrument.




¥
The Board derecognizes a ﬁnancial asset when the contractual rights to the cash flows from
the asset expires, or it transfers the rights to receive the contractual cash flows on the
financial asset in a transact\l\z)n in which substantially all the risks and rewards of ownership
of the financial asset is transferred. Any interest in transferred financial assets that is created

or retained by the Board is recognized as a separate asset or liability.

Financial assets and liabilities are offset and the net amount is presented in the statement of
financial position when, and only when, the Board has a legal right to off -set the amounts
and intends either to settle on a net basis or to realize the asset and settle the liability
simultaneously.

The financial assets of the Board include cash and shorl-l/crm investments and trade and other
receivables.

(a) Financial Assets at Fair Value through Profits or Loss

Financial assets at fair value through profit or loss include financial assets held for trading
and financial assets designated upon initial recognition at fair value through profit or loss.
Financial assets are classified as held for trading if they are acquired for the purpose of

selling or repurchasing in the near term.

Financial assets at fair value through profit or loss are carried in the statement of financial
position at fair value with changes in fair value recognized in finance income or finance

expense in the statement of comprehensive income.

(b) Loans & Receivables

Loans and receivables are non-derivative financial assets with fixed or determinable
payments that are not quoted in an active market. After initial measurement, such financial
assets are subsequently measured at amortized cost using the effective interest rate (EIR)
method, less impairment. Amortized cost is calculated by taking into account any discount or
premium on acquisition and fees or costs that are an integral part of the EIR. The EIR
amortization is included in finance income in the statement of comprehensive income. The
losses arising from impairment are recognized in the statement of comprehensive income in

finance costs.

10
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Loans and receivables comprise trade receivables, employee loans, deposits, advances, other
: S
recetvables and cash and cash equivalents.

%

(¢) Held-to-Muturity lnvcstmeﬁfs (HTM)

Non-derivative financial assets with fixed or determinable payments and fixed maturities are
classthied s held<to-maturity when the Board has the positive intention and ability to hold
them (o maturity, After initial measurement, held-to maturity investments are measured at
amortized cost using the effective interest rate (EIR) method, less impairment. The EIR
amortization v included in finance income in the statement of comprehensive income. The
lossen arining from impairment are recognized in the statement of comprehensive income in

{inancial conts,

[nvestiments in government securities and in fixed deposits have been classified under HTM

investiments,

(d) Availuble-for-Sale Financial Investment

Availablesfor-sale financial assets are non-derivative financial assets that are designated as
avalablestor sule or are not classified in any of the above categories of financial assets.
Subsequent to initial recognition, they are measured at fair value and changes therein, other
than impairment losses are recognized in other comprehensive income and presented in the
fadr value reserved in funds and reserves. Interest income on available-for-sale debt securities
in caleulated using the effective interest rate method (EIR) and is recognized in profit or loss.
When an investment is derecognized, the gain or loss accumulated in funds and reserves

reclassified to profit or loss.

I'he bourd has not designated any financial asset upon initial recognition as available-for sale

investment,

2.5 Impairment of Financial Assets

I'he board assesses at each reporting date whether there is any objective evidence that a
financinl asset or a group of financial assets is impaired and if such impairment has occurred,
that amount of impairment is calculated by taking the difference between the assets carrying
amount and the present value of estimated future cash flow.

11




3. Liabilities and Proviiz)ns
k3

Liabilities classified as cuftént liabilities on the statement of financial position are those
which fall due for paymégi‘?on demand or within one year from the reporting date. Non-
current liabilities are those balances that fall due for payment after one year from the

reporting date.

All known liabilities have been accounted for in preparing these financial statements.
Provisions and liabilities are recognized when the Board has a legal or constructive obligation
as a result of a past event and it is probable that an outflow of economic benefits will be

required to settle the obligation.

3.1 Provision for Claims

Liability for outstanding claims is recognized based on the risk factors of crop and insured
subject matter. Following table shows the indemnity provision made for the financial year

2023.

Insured Subject Provision for Indemnity (Rs.)
Kethata Aruna 908,154,690
Livestock ’ 4,000,000
Suwasetha Insurance/ Personal Accidents 8.000,000
Subsidiary Crops N 4,020,400
Moveable Property - ; 49,193,563
- 973,368,653

3.2 Provision for third party Insurance indemnity

Third party provision is recognized weighted average rate of 15% from three consecutive
year’s income. Out of 15% rate proportionated 7%, 5%, 3% for current year income, previous

year income and year after previous year respectively.
3.3 Provision for Doubtful Debts

5% provisions have been made from the total staff loan as the Provision for Doubtful Debts.

12



3.4 Provision for Income Tax Paynent

When ealeulating and writing a‘,.?”rovision for income tax payment according to the Inland
Revenue Act No, 24 of 2017, tp__,g_income tax payable (liability) will be shown on the balance
sheet under other payables, regfé;senting the amount Rs. 340,223,559 set aside to cover the

tax obligation
LS Rettrement Benefits

A Provision has been made for retiring gratuities from the completion of the first year of
service for ull permanent employees in conformity with Sri Lanka Accounting Standard 19
Retirement Benelits costs. However, according to the Payment of Gratuity Act No.12 of 1983
the Liability to an employee arises only on completion of five years of continued service. The

Hability s not externally funded.

L6 Capltal Commitments and Contingent Liabilities

Contingent labilities are possible obligations whose existence will be confirmed only by
_uneertain future events or present obligations where the transfer of economic benefits is not

probable or cannot be reliably measured.

Capltal commitments and contingent liabilities of the Board are disclosed in the respective

notes to the Hinancial statements.

All known habilities have been accounted for in preparing these financial statements.
Provistons and labilities are recognized when the Board has a legal or constructive obligation
us i result of o past event and it is probable that an outflow of economic benefits will be

feguired (o wettle the obligation.

L7 Penston Liability

A stated {0 paragraph 15 of Sri Lanka Accounting Standard SLFRS 4, Insurance contracts,
an tnsurer shall assess at the end of each reporting period whether its recognized insurance
Habilities are adequate, using current estimates of future cash flows under its insurance
contacts, 1 that assessment shows that the carrying amount of its insurance liabilities (less
related deferred nequisition costs and related intangible assets) is inadequate in the light of

the estimated future cash flows, the entire deficiency shall be recognized in profit or loss.

13




The pension liability has beErr increased by considering the changes in the market interest
rates and a deficiency has b%@n recognized in other comprehensive income in the statement of

profit and loss and other c&m\lyprehensive income to the financial statements.

Therefore, recognizing the said increase in pension liability for the farmers and fishermen

under other comprehensive is in compliance with the requirement of the above standard.

4. Statement of Comprehensive Income

4.1 Revenue

1. The revenue of the board represents the income from insurance premium, interest
income from treasury bills and fixed deposit, loans of employees, and other
miscellaneous income.

o

. All income has been recognized on accrual basis.

. Insurance Premium have been received from the Government as subsidy on behalf of

|98}

the farmers.

4. Government Grants received for capital expenditure has been recognized as income
on systematic basis.

4.2 Revenue Recognition

p—t

Insurance premium revenue has been recognized based on the time of insured.
2. The above revenue is on accrual basis & matched with related expenditure.

Interest income is accrued on time basis.

(98]

4.3 Receivable Premium

Pursuant to the budget proposals and decisions of the Cabinet of Ministers, the Board has
conducted its accounting operations commencing from the fiscal year 2018, with funding
allocations duly provided by the Treasury. However, subsequent to the fiscal years of 2018
and 2019, the allocation of funds based on the premium amount calculated with respect to
cultivated acreage. as accounted for by the Béard, ceased to be included within the annual
budget allocations. As of December 31, 2022, the records of the Board's accounts reflect an
outstanding balance of Rs. 4,250 million owed by the Treasury. This outstanding balance is

detailed as follows:



i ' Rs. Million

¥
Your Approved ,; Granted Fund | Provision has | Receivable at the
Hudget Provisiori{® made in AAIB | end of the year
iy Accounts
01N 2200.00 437.80 2200.00 1762.00
e 3502.00 1988.00 1740.00 1514.00
020 1514.00 1514.00 1950.00 1950.00
MR 1000.00 1000.00 1950.00 2900.00
012 600.00 600.00 1950.00 4250.00

Following consultations with the General Treasury, it has been mutually agreed that,
commencing from the year 2023, the aforementioned amount will be omitted from the

Hourd's Hinaneial records.
4.4 Aceounting for Government Grants

Chrants that compensate the Board for expenses incurred are recognized as revenue in the
" wltement of comprehensive income in the same period in which the expenses are recognized.
Cinits (it compensate the Board for the cost of an asset are recognized in the statement of

compiehiensive income on a systematic basis over the useful life of the related asset.

A8 Eapenditure

[ xpensen e recognized in the statement of comprehensive income on the basis of direct
qusociation between the cost incurred and the earning of specific items of income. All
expenditure ineurred in the running of the board and in maintaining the capital assets in a

stute ol efficlency has been charged against revenue in arriving at the surplus for the year.

[he indirect expenses of the board apportioned on the following rates by the board paper No:

AOT/4 - 200K 10,15

Faxpenditure Rates
Salarles, 1PE, ETF, Gratuity 50%
Medical Fxpenses S s
Consultancy Fees ' 60%
Wolfare B » 50%
Linttorm a O 50%
Fntertainment - O 60%

15
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Printing 3 60%
‘Legal Fees }(7 o 40%
Allowances to B/Membgrs 60%
Remt | 5%
Telephone - - - 55%
Postage o O 40%
 Electricity L 5%
Travelling, Over Time L 50%
WaterBill | 5%
Daily Pay I 50%
' Security L 1%
' Maintenance Office Equipfnént o 1%
Maintenance of Motor Vehicles | 57%
Computer Expenses | 15%
Fuel Ekpenses ' T 68%
' Stationery I 50%
Main. Building . 55%
-_'ls'ublicity & Training N 80%

4.6 Surplus

The surplus will be computed after making provisions for all the liabilities, bad and doubtful

debts and depreciation for property. plant and equipment.

4.7 Reserve Fund

A contingency reserved fund was created year in the 2002 & the policy is to provide 5% from

the operational surplus.

4.8 Pre-Premium

Insurance premium receipts for livestcck and compulsory insurance have been treated as pre-

premium, if received in advance.

5. Statement of Cash Flows

The cash flow statement of the scheme has been presented using the indirect method, in
accordance with the LKAS 7.
16



6. Evenis After the Reportiig Date

Fvents alter the reporting pcrid%ﬁ'are those events, favorable and unfavorable, that occur
between the reporting date antf the date when the Financial Statements are authorized for
funtie. Al material events after the reporting date have been considered and where
approptiate, adjustments or disclosures have been made in the respective Notes to the

Finaneind Statements,

7. Related Party Transactions

Fumers Pension Scheme and the Fisheries Pension Scheme are considered as related parties
of Aptleulieal Insurance Scheme. The transactions carried out with these related parties are
been disclosed based on fair value. Agricultural Insurance Scheme has granted a loan

Anonntng to 1, 295,230,441.79 to Farmers Pension Scheme.

N. Prior Yenr Adjustments

- N1 Company Income Tax adjustment

[l {neome (e payable will be shown on the balance sheet under other payables,
representing the amount set aside to cover the tax obligation from 2018 to 2021 amounting to

W, 7H,924,5006,

N.2 Thivd Party Insurance Opening Balance

Iy 2022 apening balance has disclosed excessively amounting to Rs.198 and it has been

aeljusted apgainst in 2023 financial statements.

N4 Trensury Receivable

An of Diecember 31, 2022, the records of the Board's accounts reflect an outstanding balance
ol Wu 4250 million owed by the Treasury. Following consultations with the General
[eaniiry. it has been mutually agreed that, commencing from the year 2023, the

alorementioned amount will be omitted from the Board's financial records.
9, Contingencies

Ninety Seven legal cases have been examined and the current status of the cases are disclosed in
the following table

17
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AGRICULTURAL & AGRARIAN g&'gURr\NCE BOARD
i

NOTES TO THE ACCOUNTS ’3‘6

L
Y

NOTE 2 - CURRENT ASSETS

Note 2.1 - Stock
Printing Materials
Stationary

.

Note 2.2 - Receivables

Staff Loans & Advance
Motor cycle loan
Salary Receivables
Staff Special Loan - 2004
Sundry Debitors
Receivables from C. W. E
National Insurance Trust Fund -NITF Crop levy
Motor cycle Expenses (Staff) -
Amount Due From Related Party 2.2.1
Provision for bad debtors
Death Gratuity
Receivable from Postal Department
With Holding Tax-WHT

Note 2.2.1 Amount Due From Related Parties
Life insurance premium Receivable
Current Account
Farmers Pension Scheme (Capital )
Farmers Pension Advance

Note 2.3 Receivable Premium

Subsidiary Crop

Livestock

Movable Property

Suwasetha and Personal

Insurance Premium-Treasury Contribution
Farmers Contribution for Pension

NOTE 2.4 - Deposits & Pre Payment

Deposit - (Fuel)
Deposit - (Transport)
Insurance

Rent

Clowd Server

AGRICULTURAL & AGRICULTURE INSURANCE
AGRARIAN INSURANCE SCHEME
31.12.2023 31.12.2022 31.12.2023 31.12.2022
Rs. Rs. Rs. Rs.
33,766,224 29.323,332 29,074,230 26,387,060
4,771,914 0,155,792 4,197,248 5,330,990
38,538,139 35,479,124 33,271,478 31,718,050
41.126,624 39,953,303 41,126,624 39,953,303
26.792 738,106 326,792 738,106 “’
171,011 171,011 171,011 171.011
4.800 4,800 4.800 4,800
805,962 758,962 118,983 71.983
256,520 256.520 256,520 256,520
303.651.123 90,000,000 303,651,123 90,000,000
2,567 2.567 ) 2,567 2.567
- - 884,661.810 530,608,291
(2,056,353 1) (1,997,665) (2,056.331) (1,997.665)
5,000 5,000 - -
81.000.602 47,102,835 - -
38,100,509 - 38,100,309 -
433,394,978 176,995,439 1,266,364,266 959,808,915
381,702,356 129,200,624
- - 279,420,377
- - 62,893,600
- - 4,133,861
- - 518782 124 484,160,453
- - 884,661,810 830,608,291 ’
- 1.778.080 - 1,778,080
9,100 572,677 9,100 572,677
313,234 92,250 313,234 92,250
49.400 841,140 49.400 841,140
- 4,249,619,152 - 4,249,619,152 °
916,446 1,910,720 - -
1,288,180 4.254,814,019 371,734 4.252,903,299
150,000 150,000 150,000 150,000
5.000 5,000 5.000 5,000
583.154 707,467 583.154 707467
6.472.672 5,212,672 6,472,672 5,212,672
23.326,200 - 23,326,200 -
30,537,026 6,075,139_ 30,537,026 0,075,139
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AU U TEHAL & AGRARIAN INSURANGE BOARD

NOTES T8 THE ACCOUNTS
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1100190008791
A 1O02R000£791
SLUGAL0 112347
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HOHIHOT 12344
10150112345
12347
100110112351
70008791

AGRICULTURAL & AGRARIAN AGRICULTURE INSURANCE
INSURANCE BOARD (GROUP) SCHEME
31.12.2023 31.12.2022 31.12.2023 31.12.2022
Rs. Rs. Rs. Rs.
12,220 8,000 12,220 8,000
20,120 20,120 20,120 20,120
50,261 50,261 50,261 50,261
19,445 11,035 19,445 11,035
565,800 565,800 565,800 565,800
206 206 206 206
1,296 13,462 1,296 13,462
669,348 668,883 669,348 668,883
1,045,596,264 278,520,633 926,279,464 225,625,993
3,554,754,210 3,985,116,593 3,080,958,113 3,511,320,496
852,831,556 822,396,283 138,407,657 271,347,384
104,781,768 84,027,109 104,781,768 84,027,109
5,557,963,798 5,170,060,617 4,250,427,003 4,092,320,982
217,250 961,204 217,250 961,204
1,182,568 921,069 1,182,568 921,069
1,876,562 1,950,795 1,876,562 1,950,795
3,577,942 1,635,892 3,577,942 1,685,892
8,618,547 66,410,917 8,618,547 66,410,917
1,536,703 2,293,613 1,536,703 2,293,613
532,495 25,945 532,495 25,945
332,905 118,693 - -
948,429 513,051 - -
25,000 -
266,636 44,374 - -
32,100 32,900 - -
144,032 282,701 - -
1,428,265 890,625 1,428,265 890,625
1,272,968 1,277,096 1.272,968 1,277,096
93,280 1,228,556 - -
274,969 53,040 274,969 53,040
514,202 283,460 314,202 283,460
1,228,644 855,983 1,228,644 855,983
3,207,992 3,205,902 3,207,992 3,205,902
2,431,253 1,537,684 2,431,253 1,537,684
82,208 82,208 82,208 82.208
634,699 474,427 654,699 474,427
85,807 720,210 - -
562,268 481,006 - -
2,917,336 209,324 - -
354,120 334,317 - -
290,610 67,467 - -
3,492,438 1,471,942 3,492,438 1,471,942
537,996 503,857 435,000 435,000
38,520,272 62 918,257 32,364,702 84,816,800
21
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AGRICULTURAL & AGRARIAN INSURANCE BOARD

?":»‘\.y

NOTES TO THE ACCOUNTS %7

AGRICULTURAL & AGRARIAN AGRICULTURE INSURANCE

INSURANCE BOARD {(GRGUP) SCHEME
31.12.2023 31.12.2022 31.12.2023 31.12.2022
Rs. Rs. Rs. Rs.

NOTE 3 - A.A.LLB. ACCUMULATED SURPLUS
Balance as at 01 January (84,791,312.860) (82,567,418,019) 6.796.467,767 4,588.,669,429
Prior Year Adjustment (1,282,300.096) 17,000 (4,328,543,856) -
Adjusted Balance (86,073,612,956) (82,567,461,019) 2,467,923,911 4,588,669,424
Add:
New Pension Scheme 20,730.787 6.741,310 - -
OID Pension Scheme 13,079.824 112.559.841
Surplus(Deficit) for the year (4.101.416,809) (2,343,212,992) 769,729.426 2.207,798,347
Balance as at 31 December (90,041,219,155) (84,791,312,860) 3,237,653,337 6,796,467,76'/"
NOTE 4 - GOVERNMENT GRANT - CAPITAL
Govt. Grant For Capital
Balance as at 0l January 12,128,064 17,915.567 12,128,064 17,915,567
Add:
Grant for the year -Treasury 17,800,000 - 17,800,000
Less:
Amortizations Gov. Grant (12.597,874) {5,787,503) (i2,597,874) (5,787,593)
Balance as at 31 December 17,330,189 12,128,064 17,330,189 12,128,064
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AGRICULTURAL &

AGRICULTURE INSURANCE

AGRARIAN INSURANCE SCHEME
31.12.2023 31.12.2022 31.12.2023 31.12.2022
Rs. Rs. Rs. Rs.
435,124,725 301,967,881 435,124,725 301.967.881
63,411,528 133,156,844 63,411,528 133,156,844
498,536,253 435,124,725 498,536,253 435,124,725
1,292,310,847 1,178,731,261 1,258,775,352 1,146,766,066
18,322,800 18,946,560 16,576,080 17,197,260
118,209,835 95,985,651 118,209,835 95,985,651
136,532,635 114,932,211 134,785,915 113,182911
1,649,640 1,352,625 1,566,640 1,173,625
1,649,640 1,352,625 1,566,640 1,173,625
1,427,193,842 1,292,310,847 1,391,694,627 1,258,775,352
—~
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AGRICULTURAL & AGRARIAN lNﬁRANCE BOARD
¥

NOTES TO THE ACCOUNTS ?c

iy

e

NOTE 7 - CURRENT LIABILITIES

Note 7.1 - Pre - Premium_Receipts

Pre - Premium - Livestock
Pre - Premium - Kethata Aruna

Note 7.2 - Other Pavables

Provision for Employee Allowance
Value Added Tax-VAT

Income tax

Social Security Contribution leavy-SSCL
Refundable Tender deposits
Unclaimed Indemnities

Net Contribution & Interest

Death & Disable Gratuity

Pension Payment

Pension Commission

Agency Commission

Staff Security Deposit

Retension from Piece Rate employvees

Note 7.3 - Accrued Expenses

Admin. Expenses

Incentive - Crop Insurance
Incentive - Movable Property
Personal Accident & Suwasetha
Operational Expenditure

Note 7.4 - Provision For Indemnity

Livestock

Suwasetha Insurance/ Personal Accidents
Movable Property

Subsidiary Crops

Kethata Aruna (Compulsory Crop Insurance)

AGRICULTURAL & AGRICULTURE INSURANCE

AGRARIAN INSURANCE SCHEME
31.12.2023 31.12.2022 31.12.2023 31.12.2022
Rs. Rs. Rs.

1,643,475 2.563.778 1,643,475 2,563,778
114,042,843 43.378.935 114,042,843 43.378,935
115,686,318 45,942,713 115,686,318 45,942.7!.': )

7.242.500 5.883.334 7.242.500 5.883.334

4,718,480 - 4.718.480 -
340.223.559 111.214.555 340.223.559 111,214,555

808,546 - 808.546
426.871 426.871 426,871 426.871
70.800.200 70.800,200 70.800.200 70.800,200
233,391 252.833 -
167.600 159,000 - .
1.710.063.385 4.260.671.587 -
1.225.042 14,200,747 -
84.410 64,498 - .
142.300 142,300 - .
1.336.632 535.032 1.336.,632 535,032
2,137,472,315 4,464,350,957 425,556,787 188,85‘),?_‘)‘! Y
17.755.714 11.121.373 13.727.199 8.596,254
671.833 671,833 671.833 671.833
20.172.482 4.380.810 20.172.482 4.380.810
604.210 511.008 604.210 511.008 (
210.177 99.397 210,177 99.397
39,414,416 16,784,421 35,385,901 14,259,286
4.000.000 5.000.000 4.000,000 5.000.,000
8.000.000 6.000,000 8.000.000 6.600.000
49.193.563 44.973.012 49,193,563 44,973,012

4.020.400 2.020.400 4.020.400 2,020,460
908.154.690 239,273,691 908.154.690 239.273.691
973,368,653 297,267,103 973.368,653 297,267,103

24



AGRICULTURAL & AGRARIAN INSURANCE BOARD

AGRICULTURE INSURANCE SCHEME
NOTES TO THE ACCOUNTS ;"2,---

#ihy .
1 3‘r

Note 7.3,1 -« Accrued Admin Expenses

Electricity

Security Charges

Rent

Maintenance of Motor Vehicles
Traveling & Subsistence
Salaries

E.P.F

E:T.F

Overtime

Publicity

Stationary

I'elephone

Water Bill

Audit Fees

Fuel

Uniform

Wellare

Labour Charges

Payable Computer Expenses
Transport Expenses

Hank Charges

Payable Main Building
Payable Printing

Payable Postage

Sundry Creditors

Payable Office Equipment
Payable Entertainment
Payable Newspapers
Payable Legal fees

AGRICULTURAL & AGRICULTURE INSURANCE
AGRARIAN INSURANCE SCHEME
31122023 31.12.2022  31.12.2023  31.12.2022
Rs. Rs. Rs. Rs.
661,036 206,703 661,036 206,703
282,436 252,538 282,436 252,538
1,805,973 9360 1,805,973 9,360
1,729,506 1.185.877 1,729,506 1,185,877
2,512,067 1,751,048 2,512,067 1,751,048
2,349,133 2204909 2,349,133 2,204,909
227,709 55,872 227,709 55,872
45,542 13,968 45,542 13,968
61.816 37,927 61,816 37,927
231,100 86,510 231,100 86,510
133.069 150,254 133,069 150,254
574,424 469,487 574,424 469,487
20,951 11.124 20,951 11,124
1,932,195 1.520900 1235295 916,400
539,719 487,405 539,719 487,405
g 1,800 - 1,800
11,110 9,885 11,110 9,885
227,540 71,850 227,540 71,850 '
211,160 38,450 211,160 27,000 !
750 16,504 750 16,504
6.200 ; 6,200 -
405,765 123,440 405,765 123.440
171,030 172,000 171,030 172,000
3,205,227 1,684,041 20,422 16,356
309,680 404,370 162,870 162,870
27,095 19,500 27,095 19,500
5 5,100 g 5,100
- 20,800 3 20,800
73.482 109,750 73,482 109.750
17755714 11,121,373 13,727,199 8,596,238
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AGRICULTURAL & AGRARIAN INSURANCE BOARD
Fi

NOTES TO THE INCOME STATE%(ENT

¥
A

NOTE & - REVENUE

Note 8.1 - Premium - ( Insurance)

Livestock

Suwasetha Insurance/ Personal Accidents
Subsidiary Crops

Movable Property

Kethata Aruna (Compulsory Crop Insurance)
Farmers Contribution for Pension

Note 8.2- Interest Income

Interest - Investment
- Loans to employees

NOTE 9 - OPERATIONAL EXPENDITURE

Note 9.1 - Indemnity - Insurance

Livestock

Suwasetha Insurance/ Personal Accidents
Movable Property

Subsidiary Crops

Kethata Aruna (Compulsory Crop Insurance)

Note 9.2 - Other Operational Expenses

Insurance Incentive
Movabale Property-Third party Insurance Incentive

Movabale Property-Product Promotion and Incentive

Suwasetha Incentive

Crop Assessment

Livestock

Commission for Pension Payments

NOTE 10 - OTHER INCOME

Disposal Of Fixed Assets
Amortization Of Government Grant
Sundry Income

Service Fees From Bank
Government Grant

Administration Income

AGRICULTURAL & AGRICULTURE INSURANCY
AGRARIAN INSURANCE
1IP) SCHEME
31.12.2023 31.12.2022 31.12.2023 31.12.2022
Rs. Rs. Rs.
15.589.747 5,251,203 15,589.747 5.251,203
32,303,344 18.553.812 32.303.344 18.553.812
9,750,182 4,719,960 9,750,182 4,719.960
353.437.042 311,040,134 353,437,042 311.040.134
90.953.163 50,993.951 90.953.163 50,993,951
121,468 116.394 - =
502,154,945 390,675,454 502,033,477 390,559,060&*‘
1.368.863.149 955.761.447 1.008.817.357 711,756,812
1.680.083 1,500,457 1,680.083 1.500.457
1,370,543,232 957,261,905 1,010,497,440 713,257,270
4,050,709 2.199.565 4,050.709 2,199,565
4,900 504,074 4,900 504,074
11.839.334 8.393,017 11,839,334 8.393.017
6.394.028 2,573,108 6,394,028 2,573.108
2.116,105.890 698,655,747 2.116,105,890 698,655,747
2,138,394,861 712,325,511 2,138,394,861 712,325,511
628,348 843.148 281,705 361,950
67.659.676 38.863.328 66,866,733 38.863.323
7.740,142 15.552.007 7.740,142 15.552.007
281,380 111,363 281,380 111,363
5,274,632 1,306,327 5.274,632 1,306,327
1,179,281 663.662 1,179,281 663,662
15,518,157 15,177,049 - -
98,281,615 72,516,884 81,623,872 56,858,637
256.473 - 205913 -
12,597.875 5.787.503 11.532.853 5,189.063
972,934 675.525 932,516 660.365
1.677.350 896.050 1.677.350 896.050
1.500.000 1.500.000 - -
1,219,255 961.780 - -
18,223,887 9,820,858 14,348,633 6,745,479
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AGRICULTURAL & AGRARIAN INSURANCE %)}\RD
, .

NOTES TO THE INCOME STATEMENT é
i AGRICULTURAL & AGRICULTURE INSURANCE
& AGRARIAN INSURANCE SCHEME
P 31.12.2023 31.12.2022 31.12.2023 31.12.2022

Rs. Rs. Rs. Rs.
NOTE 11 « ADMINISTRATIVE EXPENSES
Salaries & Wages 209.837.893 198.585.826 103.777.380 97.616.721
Contribution 1,11, 25,357,518 19,147,935 12,527.325 9,392,852
Contribution FT.1, 5,151,215 4.399.669 2.541,336 2,154,556
Traveling & Subsistence 22,419,466 13,261,903 11,153.029 6.544,067
Overtime 6,611,628 3,407,149 3,179,260 1,661,911
Daily Pay 1.065,951 231,902 503,348 102.784
Medical Expenses 3,519,800 3.668.800 1.759.900 1.834.400
Allownnee to Board Members 690,500 596,000 414,300 357.600
Giratuity 8,700,946 14,280,737 4,059.133 5.543.927
T.AC, Allowances B 136.000 - -
Wellare 2,870,641 1.848.825 1.435.321 924,413
Allowinee to employees 7,650,235 6,148,195 7.092.499 5.650.459
Fuel 23,048,817 21.429.389 15.673.196 14,250.412
Stationery 14,220,235 13,696.801 6.569.140 6.242.285
Entertainment Allowance 1,339,079 914,947 797,953 479815
Lepal Fees 2.684.116 2.247.706 2,684.116 899.082
Iransport 831,201 958,044 829,151 540,997
Printing 29,632,464 15,775.915 28.158.447 15.620.764
Publicity & Training 18,591,535 13,035,836 14,276,533 5,717,561
Uniform - 510,443 - 255,221
Rent 24,757,077 18.748.888 13.616.392 10.311.,888
Telephone 7,417,046 6,660,519 4.079.,375 3.663.286
Postage 10,150,805 6,271,644 1,933,538 1.123.687
Waler 971,825 617,546 534,504 339.651
News puper & Advertisement 1,094,940 776,107 1,094.940 76,107
Security 3.690.603 2,436,261 2,767.952 1.827.196
Flectricity 6,268,729 2,709,961 3,447.801 1.490.478
Vehicles Rent & Maintenance 26,423,692 18,412,950 15,061,504 10,495,381
Muintennnee = Buildings 9.918.535 718,273 5.403.362 385,563
Maintennnee = Office Fquipments 1,921,451 1,124,244 1.441.088 843.183
Labour Charges 2,275,685 1,432,655 2.213,115 1,295.630
Iranslation Fees 74,339 17.880 74,339 3.660
Computer Expenses 4,254,602 1,231,378 2,679.890 476.271
Miscellancous Expenses 3,500 7.000 3.500 7.000
Depreciation 27,335,936 20,284,691 25,683,272 19,098.611
Bad Debts 58.660 334,300 58.666 334,300
Audit Fees 1.878.895 1,384.100 1,191,895 839,000
Consultation Fees 1,216.000 - 1,148,000 -

513,935,624 417,450,417 299,864,500 229,100,720
NOTE 12 - FINANCE CHARGES
Bank Charges 282,068 179,615 214,664 100,879
Interest on loan 62,601,947 69,144,876 - -

62,884,014 69,324,491 214,664 100,879
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