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DoBedred (8Brpned 5.6 80 8uwd 4.2 o),
esknced (Bued 5.2 80 80nd 4.2 ¢30)) @nd(s
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Boes 8 af) 30 Db g o0, § Eoed ands
Boe (Bocd 11.1 80 8eed 12.2 ¢8) 5dE O ar.
DB O edegrewig »I wDllme D85 OB
288mes’ 8 ewdis Bwo 2022 dweb & Bwwd 5.7
30 9 Drewes’ D@ JOO ¢, 2023 deet & Hwwd
5.5 e300 8® Drers’ ¢f) SO0 ¢ gedEma.

3.4 990 |@08® Jed qudie edes | @dn edsn

c.0d.8. I ege
IS HedinOn

2020 2021 2022 2023

eCime 99 -6.4 -49 -4.0
00853 §bSmwsy -10.5 -7.3 -43 -2.9
Orfesrt Smegs -14.5 -10.2 -4.8 -4.0
Qedl »Ee TR 5.5 ISR
SEOBw 4.3 eVl -3.31  -0.7
Go®3 =9\ EAGY  -5.61 -3.8
@0E@ -9.6 7.2 -6.0 -39
edeneRiex,co 1.0/ Q720 -5.3  -4.3
Se305303 =9.0 ey -7.81 -3.5
Oresn o8B -12.8 -8.0 -43 -23
DD N4 -47 -22 -0.8
2B O edegiewc ¢liSmesy 93 -53 -57 -55
2B O 0 @ DBIMG O @8 -10.4  -6.6 7.7 -6.9
B -10.7  -6.0 -77 7.1
@2380D -12.8 -10.4 99  -91
Q3B EB 30D 6.1 ENGY  -4.0° 2.9
OreEdBx® 4.6/ IESESE  -4.9F = -3.3
BEIHE -4.7 -7.8 -6.1  -3.0
B3020® =3.9 IS8 -5.0 Byl
CB>3 21@8m0 w» »(BFwzy »EIB® -8.8 -4.5 -4.7 -4.2
aBcw 133 44 7.6 74
2B O 0 ©eDBWDS DB Gediuw -5.6 -1.9 -4.6 -4.8
830D -4.0 0.7 -4.0 -53

91 eudgw, cor @820, a1

Bedamya we oSz Y i £ 2

CcoBwdn @80 -5.6 -5.5 -5.2 -4.4
e ¢80 -9.7 =647 -5.8 -6
& como2 A% -12.2% 9.4 -10.5

gomes: Fiscal Monitor, dimsssos ges gogee, aedd 2022
* 00eds §EB YBuSB e¢uibine®s3ind

3.5.2. 0985 €0

.0l 8. 8 gBoned dnewrsd eoiBe s g®iend
2020 Dol & Bwwd 99.2 80 2021 deel & Bwewd
97.0 =3 e300 af) § a0, O 2019 Dwel & DeseermwO
@50 (D8 B 83.6 O D8I BHDESOS I8 avwes.
e®x 2022 Dwel & 8wwd 94.4 3 ¢ ¢, 2023 Deweb
& 80nd 94.1 I ¢ ¢ »OCCOS el 95 a3
goddsr emel. wdldn glilness 8 ceds 8
OBames oG Cuds ens 2020 dwet & Hrwd 123.2
&0 2021 Deet & 8rrd 119.8 = ¢ af) g and,

®s B 2022 Dweb & Bwwsd 1155 =3 ¢&fen ¢,
2023 desel & 8wrwd 113.7 3 ¢8990 ¢ »OLSOS ) D2
a8 eedPsr emeb.

B O edegeesg © BDBLME e85 OS5
28mesi8 c.od.S 8 yBanus eces Cids €ww
2020 desel & 8rwd 64.9 80 2021 el & Bwsd 66.1
=B ¢ 98 O Bed. 3edindma »Om» ¢ &edis
Boed D6LOHBO amED, e®® ammsums 2020 dewel
& 8wwd 674 3 e ¢, 2023 Deseb & 8red 69.8 3
B3 ¢ O D0 gedBma. detd Hoe, Orfniy-
@Bebm o190 wy eve CCRO»G » Ve ©l
3DYOE AEL® eBneds’ @ BE® dids §Ev
BCH® By Jedimim 8 ¢dBEDHHOEHO O
.
3.5 090 | ®08® c¥ed cg @

¢.0l.8. I ecwm

DB GO

2020 2021 2022 2023
ocI®e 99.2 97.0 94.4 941
20008 18w’ 123.2 119.8 115.5 113.7
Ofesrs Seses 134.2 132.6 125.6 123.7
@godd mEe 97.3 96.0 952 93.4
EleOl51e] 68.7 70.2 70.9 677
Go®3 15.2 112.3 112.6 112.9
90Ex@ 155.3 150.9 150.6 148.7
edeson ez 120.0 118.7 116.4 115.9
Bes0es 259.0 2631 262.5 258.3
(ST 1S OISR ] 102.6 95.3 878 827
DD 7.8 1121 101.8 98.5
8 ¥ edegeme 64,9 661 67.4 69.8

268mwsy

238 O 09 3:06QB@ O 68.9 729 765 79.5
20€3e500

B 681 73.3 778 818
@z38e30D 90.1 86.8 86.9 86.6
@53 B3E30D 39.8 42.8 42.7 427
OeCEBw® 67.8 69.0 69.2 68.9
MBEIHS 49.8 58.0 62.7 6.4
Bcsd20®w 41.7 40.2 41.3 42.0
CB @1@8m0 v 183w 778 72.4 717 719
BE® 98.7 93.0 919 92.8

238 O I 306w D 379 36.3 371 38.6
@ediuws

S8w0d 19.2 170 16.8 18.9
O ©@08n, ¢RI @800, 53.8 52.6 43.1 429
B0 B e

BRI

COBDNT) 88200 499 511 50.3 48.8
ce e8m00 69.4 691 70.2 73.4
& Com0d 100.6* 104.6* 109.0 107.5

geog: Fiscal Monitor, dmsssms @y @dgee, gedd 2022
* 00 G RUBS 0¢mbne®sind
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3.6 280w emmOE 985O

e®® Dilmd ©wd®sieme OB @ddhd dx B,
O dmdmced gweg ©m  CLDOHBO  YBBIo
Drewus’ Ged uBusiBe ¢8 S80S ©0® eRewns
JODE BNOs amoi OE &S ©8IEIEO
080 weBe ¥r ecs JVED® DB D BB
B §es edegromeed B 0dmed B8O O
eDowuBRs 8¢ DEewns, e®® gdLID® D PNE BB
a1, dp®1 eeiBe »BFOE B 9o aSB@DD
PESB0EsE & DB ammm HOBRED OB gmo
a2daes @d.

32 Gl | @r.eiEdnd mewsed B0 anoma
2007 - 2022 eedE

1.05

- - 110
Va
0.85 \/
- 100
075 /\/\

v

@Leth./ gedl &y BH®
aretn./ ewns’

2008
2009
20
2
20
20
20
20
20 1
017 1
20
20
2020
2021
2022 do-qodd

— e /3e0. =gref./ 9B e, / ows

[}
6

geoge: WWW.X-rates.com eod a¢dess’ ca o3z CE.

3.6 990 | eci® edge w8®®

2004-2013 2014 2015
90€30) o 31 EDET®

eCI® edgr ©B@D 5.4 3.8 3.0
BIDBED
2083 2i8mns’ 4.5 3.8 3.8
B O edereE ®o 7.4 3.4 2.0
2:08Q@ O eltlmwas’
BBBISD
20053 O’ 3.7 3.9 4.8
28 O edegesIE o 9.1 4.3 -0.6

28:05Qm@ O ablmwes’

3.7 eGim eDgra®

2020 Dwel C oEim edgge® @ g 8owcd 7.9
D BoeiDmE0 wiedPed, 2021 dwmeb & eci®
e0ece® ©l@d Brwd 101 B weBse g
ocn DBUmw Bu. e®s, B O» edegcemg ¥
28:08ADE 00853 DB @bdmes’s Bwwd 12.3
253 dBLDE OB wy 9O $#blmwsis Bwwd
11.8 » e dme 035 8838 »iym cIE.
B O edegrewig » wdlme 085 OB
$8mwesi0 eded af) @085 §o¢, .03
$B8mesIB avmeDm wy emeD ¢, BEeDEsS Bwwd
8.6 B3 e3en o 9.5 B3 DBLmw Ses.

Gi8wm) - @Pebm 090 e¥neds’ BusocmeO
OERDD @, BN w» edn B »oH erd®
BlOBOEO @B af) gedan o¥neds eeiBas
edegt BYOINWS, DerRBens’i® ACRSE ®o §onid
2OIBD BOIWWBO D OCE D7 a8 ez
emel. ORD53, 0D edege yD1nns3 2022 dwel &
B 5.0 2 e 2023 Deseté 8wewed 4.4 » DL
@O ©53¢m8 ey a8 gedSEns.

2068» yBovm edmes

DB Hedinms

2016 2017 2018 2019 2020 2021 2022 2023

2.3 5.6 4.0 0.9 -7.9 10.1 5.0 4.4

2.1 4.9 3.6 1.3 -9.1 8.6 5.0 4.7
2.8 6.5 4.1 0.4 -4.8 12.3 4.1 3.6
223 4.8 3.8 2.1 -8.7 XS] 6.1 4.5
1.7 AS ON -1 -7.9 1.8 S0 4.8

Yenow: ocim ¢8m 98 ¢B© (World Economic Outlook) dmsssms ey ¢ogee, eedd 2022

3.8 @I ©8ewiBm wient) edegresig

2@® B IEE Y P ©BO® 8eniB® ®redt)
©@00» BE ©®ers (OO gug evitd B and,
2021 ©e300 D& 2022 deweb & ¢, s »E®D ¢, 8¢
s BEBS gy ocn B 97 @ ceds
omel. ACOTS 0 ACHDS @00 B vens’ 2022

46

el € 88edEs’ Bwwd 50 B 5w Hwwd 20 B3
g 1) a8 yedimdme »J @ amo, 2023
Dwel & ¢u®nis OO wI@imswdens D7) s
a0 emeb.
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37 099 | 8¢ s (2010=100)

2010 2011 2012 2013 2014
ACHBS 100.00 128.69 127.57 127.41 118.30
ACHBE ©000 100.00 119.56 109.51 101.29 96.47
820582 100.00 121.52 114.29 105.68 101.88
0 Db® 100.00 115.97 92.63 83.30 101.77
20800 100.00 122.47 12415 114.59 106.02
oG w» eemecsc  100.00 120.54 125.35 114.34 106.35
Doy 100.00 138.19 141.34 128.25 104.08
g Gl 100.00 110.77 107.02 102.56 107.33
aQecds 100.00 122.04 101.34  95.41 91.91
©3009J 100.00 137.62 141.06 114.36 101.47
oEIn w» S 100.00 113.49 9613 90.81 84.79
O3z% e@Es 100.00 136.27 138.46 115.09 101.12

2015 2016 2017 2018 2019 2020 2021
64.79 55.05 68.09 87.01 7596 52.68 95.38
81.62 7937 8375 85.22 81.68 84.36 111.99
87.86 87.46 86.98 86.69 83.31 8752 108.70
93.95 91.29 8311 79.09 7613 80.38 93.49
88.46 89.63 90.20 90.45 86.98 9312 121.85
84.36 88.27 8757 85.01 7746 89.79 12710
87.06 80.69 80.55 88.76 8896 95.35 123.82
9513 99.50 102.41 9913 9771 95.49 113.14
83.29 80.25 8111 81.43 78.05 77.56 84.51
98.40 7771 7426 82.50 8138 73.20 132.15
66.94 62.97 78.20 82.51 78.36 7915 116.44
90.64 9745 97.84 9717 105.44 133.54 140.17

Y9 : eEkm BeniBn wedd 9f8 (3@ World Commodity Outlook, gmsssns ges asgec, gedd 2022

3.8.1 eSS 8¢ vy

BeE® 950m»OR0 Ay ©8E edud emE 8¢
©es DRE DREES PNE ©®IEd . RO ©IT
@ RoEe® 8@, 2021 dwel ecw @b ®s =108
a0, 74 O wwedEed Bwund 55 » Qve IO
Dm0 B3, 2022 Dewel ©Iby @iwed & ded 10 3
e Db g eune® BE wounsd wo®s & e, 116
=B D0 gwe o RE. IFn dmncs Y gemRS
B B3C AEHSBE HNewiBmicmmed e30@18mE853
B8 emE wieBeygn oGk BRs [e 8Eac
Bedems BEO wy Smed m»od BBuwn 0m3R0-19
28D 2Qd @ Bw 2y 9 9CEe e¥neds geyc
@wed & emE B vy ACEeDO g @ 106
=B 0 g8 B¢, 2022 dweb & eguid e@d omE
Bc oo OEEDO ¢r.et. 106.83 2 €0 IHBE
07 a8 gedPsr »Om» oo, o 2021 D800
esPed Brnd 42 » DLW ey 2013 D00 e
DO eou BYHs’ »IE.

3.3 G0 | 010 em@ B (2015 E808 - 2022 gedE)
130

120 A
10 4
100 A
90 +
80 1
70 4
60 -
50 1
40 4
30 +

areth./ AOE

N
o
L

o o
L

2016 €.

2017 &.4
2017 gedc

2018 &2,
2018 eodd

2015 G568
2015 @4
2016 &6
2016 @23.
2017 48
2017 @,
2018 &6
2018 @7
2019 &z.
2019 gedc
2018 &6

2019 @23
2020 g8

2015 &,
2015 aedc
2016 ¢edc

2020 &>,
2020 eedc

2020 @73,

2021 &m.
2021 gedd

2021 &6

2021 @73,

2022 &5,
2022 eedc

— R0 EDE BIRIDBHD — B8ung »E AR —_—00.8.a8.

Yoga : ocim ©8enidn et 9f8 ¢3© (World Commodity Outlook),
SruHo §eu ¢ogee, geydd 2022

80000 Do B ®esS ¢ @ @D & OB o
Dm0 megn. OPns dmoced D @1dn
D1 BODBHS BCHI CEE® U8 B® abl Daews’
BEIQ OB, Orfes’ dmoced Biwidn iy 8c
©ens’ 2021 Dwel @¢w®@d8 @wed & Fmms moes
S 0008 BRumumd (Mmmbtu) aredn. 3.73
880 2022 dwel ©iby @wed & Jmms o Sow
0938 BRumwm»O (Mmbtu) aren. 4.88 = ¢
¢, 2022 Dweb gedcd @®wmed & Fmumns v Sow
003 BBumwmd (Mmbtu) are®. 6.53 & 300
¢, »OCCO O B T8eds’ 8¢ mOm GIBH
2080 00 W8 soFen Js B gedised D
80008 Doy B v e’ @by @wsed & eSwised
B® eowis Dilivn »Om» GE. 9® 8@ vers’ 2021
Dewel e¢w@ab @wed mms mes o @I
BRumwm»O (MmMbtu) gretn. 38.03 &0 2022 desel
©lb @wed goams ms Jon 0@ BEBm»wO
(mmbtu) aretn. 42.39 & ¢ gue v GE. omedd
8¢, 2022 Dwel aedE @wed & 20 e o’
Foos s S 003 BRumemd (Mmmbtu)
&7.080. 32.20 3 2300 D D196. Yediksn wev®ed
208D 0188 PDEDERS D Drewsd Berd 45
DO ¢, 00IBs eBE PEmens’ Beed 10 »O ¢
083D BBm® Bwd.

BB cfsicmed & 3000082 Digg BEHI BIGERDEES
e ©F 4@l W OB wew Jed 8¢
0z ¢ Oy @wed & efmiwon D8O @vwO
cC® 8. ¢en a8y o e &c ®ess’, 2021
@3 @RT ©n 0@ @53 1 2 e gr.et. 142.50
DO esed, 2022 Deel @by ® gr.etd. 294.32
B e300 g e ¢ amd, 2022 Deel eeyE ©n &
&7, @0, 302.00 3 ¢ BOESOS Pwe B GE.
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3.8.2 282068 B vy

O @ gBebme eoiBe S8y asmemOEs3
YO0 VWO ¢, VP8R GEHBHOES HemB
D0 ¢, 198wt eBE FBBEHEBT HHOCTI
20 ¢ BB Boy 8. B8y 8¢ vens’ 2021
Dewel @ce®@al ©n 0@ ez’ 1 3 wewo gr.e.
376.81 O woedsd 2022 Dwelb @l ®n & e
@0z3 1 3 wewo gr.eth. 4863 3 ¢ 8wwed 30
BB eng v GE. 2022 dwel aedc ®s & 58@ 8¢
®ens3 e®TS @Dz 1 3 wemo er.ed. 49528 = ¢
DOCOS e v CE. cen a1e®dmed Besicmed
28 3® w» gebmed uBumisi @@ oG aBHmED
@B O DB BO® §nIded OB W
OBvdE @ B ©vMSOE 9veg @ DI OB
G2 ©® emE 8¢ v, 2021 Dwel ecw®V ©s
e®3xs @028 1 28 esewo er.ed. 1,270.29 0 2022 deel
2edE O & 00T @53 13 Bew ar.eth. 1,682.74 5
e300 B g gm0, ewde 058 enE B vensd 2021
Besel 0¢e®ab ©n @I @S 1 3 wewo are.
1,411.21 80 2022 deeb gedE ®o & 0@ @’ 1
23 oo .. 194751 3 300 O Bw. w»E B
®ens3 ¢ 2021 Dwel ece®@ab ©n 0®TF e’ 1
Mo er.et. 400 80 2022 dweb aedc ®w & @I
@053 1 23 eewo aretn. 431 = ¢ 18 Be.

820582 BEeicmdc 8@ vess, Sedvens’i® S5
8 oz’ wy O gf) V008 V8w B vwers’
DOV @HE 000 GeBnn. ©eHIc Bww e
20000 BE ©ens’ ¢ DO ve D HBWBIDR
a. Od @Y eREIdE dodvensi® e»iBas
cegreomeg ©0Eu® ©wemIs Y  ETESS
EENIC  FODBWEOBE  BEeWS RO  HOHE
088 emiBn ©ewId EDeELEMIOE ©NEeWIC
3BEDOBES vensd ol B Bnpd. ewoe®d
B oggBo @ 12 » mcudbedcs ne Buwcd 80 853
e 0> 8. ewewId BEsicmed & ewicr ®s3En
B> ewch® O BDWID Dy wY OC QOO
Be oung @@ abd daews’ B8 OB, ewIe®Is
Be 0@’ 2022 Dwel vef wibned & BY ece gung
@ 8 e®s BE®, @BICwD e e’ Bmeses
B Bane ¢bSmes’ 8 @ $#uS® 0ewd O
Jeo OB eewd @8] $1csd® ERD JODE 800D
230y ©BCHI AEDIY) Gd.

3.8.3 eI B v’

B D800 D8 BwweO 24 » gwe DBLOZE
8B’ O3, 2022 dwel ogf »ibned & ecin
e B Pams Bunsd 13 823 9@ Se. 9O wobned
2 BoE Bc oens’ Bnrd 35 Bz D66 Bw. Ofcied
BEGe®8 ovg e BEIY OB, ag®Se®
80 GOR BE 0 ¢ DR DReBSS eng B GE.
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Beda gorn edm OCE D a8mm0 ARL:®0 8@m0D,
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Beso mOE00s 8@ 05y er.

B oD B85 gynen eocm cR® Dae @bdm
eBeions’ 80w, (PDE eviBw ¢tdn »EEDws’
¢ @ReBD JO0 AEE® BGE oY ard. ewed ok,
SEE O¥ISO® YBwotdimden wO®Bs3, @088
OCE O JEBPDEO Vedishy 8 S @dens’
DI TBD @30 ¢ibSmw 3B BB § Eowdd
S Oy er>.



Il @10¢s
3@ PBD{B DHHHOCEG






04

OB &IcIL®



04 =80edcw

4.1 ©@ecivm@

2019 Dwmeb eowined & g »o» ¢ &®imn
A 0 808 ©O® ©BD-19 DL.vmn OB
28m00 g Aco® odpeds’ 2021 Dsed &
dedmE s @cis®  ess  exng 90 e
eBewlowd @ So. 2020 @ 2021 DeddDE & Jisns
206038, 208 Drewrs’ 8w (g il Bdwmed
Banes daens’ B8y oG svm 9198 2019
Dwel gowmined & 8¢ wmim ¢ A amBIEsIB
BCBs an af) 888, Qg Be»O® sve @® w»
DEBoOBB LNEDB BEHI O C@ So®ibe eBneds’
2021 Deel & ded »om» @¢ @gre® 2015 el & ded
DO B¢ PGB0 eNewd @els’ w@im Ba. &I
¢ @D ©®Hn Jis @can® »08m Darewss 2020
Deel w8 o BB 1,3733 80 2021 dweb €
O Bw» 1,463.8 =3 ¢00 Bwwd 6.6 B2 ©De30D
OBOm@ S, 2021 Dwel & @ Cuvs @cIs® g
0dBu BEdmed gBants eGn 98 ¢d® ans O
8Bowod 87 & ¢ Byen ocn wwm D9y and,
O B O wy ©ObLms D85 BO8m ¢olwiy
COBE ¢ @iBn BEoi@med gBanmws e Ciss
20805® D Bred 24.5 O D) eI ¢f) OBS.
Sedn edeeI® O g 21606® YBamD 1.1 B3 ¢e
0éBu BEned yBamwss e 8rwd 2.1 =3 ¢
af) 80, Bdoicm A 2c0s® gBamem 1.0 B85 cg
olBs Bdsmed sBamwss ece 8aed 1.8 =3 ¢
a8) 90O, gic® g @1c® gBames 0.4 8 ¢
@dBu Bdlmed gBamnns e Bwwd 1.8 2 ¢
28) 8® e Jec wr Dodhes DBDEsIEnS’ B @1 @10
BE® w3 vty »o g SO o8 © O Vg E@NOD

4.1 @D | G @a¢aE® 305906

2820
YO ¢Ic® e Y§rd
9D @16 ®
Q¢ PIGIBO
@058 A
0B B @8 OB A
Bedn eDeetI® &n g
Q¢ ©22DB PIGIBY
84>
¢.08.8. 0ul yBame:s e
GIEIBO 3 YEIB)
9O @16 ®
Qg @1¢Is®
Q¢ @520 PICIB
S

Q9w : 01y §Eu YBPB e(uibine®sind

@ 508

52

YeE @@1m81006, & o0 | D258 Dabimnd 2021

20c03® Bamem 0.4 B g ocln SBdoilmed
Banes ece 8eed 0.9 3 ¢ af) 8 oxinedss,
2021 D0 @y € o¢Be BIolmens’ Bred
11.8 =3 e @Ened®mn »E @1¢e®s3 s &
DS #8130 g ed¢Bu BElmewns’ Bwwd 8.7 3
3D BY e @f) De. 2021 Dwel ¢@ned®sneds’
o 0¢a3e®8 asr®@ma, (g otBn BElmnend
gBamem 3.1 3, 9@ J. dBo» 497 8. OB,
20c0® ded m0m EI® PemmOE ¥ sSiEma
QBROS wO» #mo® A B yOE B8O, Vg
Bewes B8O mbBmdencs ©» @ amom O S8
21O 298IB8® SO WO SuEs Y1 F@BODEO
OeB® e B For@ibe o B® goas @d.
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