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\{TIO\{L LN'ESTOCK DEVELOPMENT BOARD AND ITS SUBSIDIARY

ffioFPRoFITonlossANDoTHERCoMPREHENSIvEINCoME

Icer fr&t 3lt Dcccnbcr

R.c*G

Crrrgt n Fair valu of Biological ASsets

TaIRrnerrc

Ca ofSales

GrsPmfit

Otter Incsne

CnsmsrtGrans

Distnbutixt Expenses

Admhistrative Expenses

O6er E"t+erues

ProfiU(I-ms) from OPerations

Finar:ce hcome

i'oane Cost

Share of profit/(loss) of associates

Profrt (Loss) before'Iaxation

Tat Experse

Proirtriloss) for the year

GrouP

2024 2023 Re-Stated

NLDB

2024 2023 Re-stated

Not.t 
----- $r- Rs. Rs' Rs'

I 3,911,166,586 4,242,272,9'79 3,911,166,586 4,242,272,979

2 1,003,518,235 155,763,35 t 1,003,518,235 . I 55,763,35 I

4,914,684,822 4,398,036,330 4,9t4,684,822 4,398,036,330

3 (3,310,044,355) (3,230,659,363) (3'310,044,355f (3'280,659,363)

1,604,640,461 1,117,376,961 1,604,640,467 t,117,376,967

4 51,066,949 100,823,1 14 51,066,948 100,823'l 14

5 61,032,941 6'1,032,941

6.r (31,854,722) (41,666,458) (31,854,722) (41,666,458)

6.2 (1,261,872,019) (1,302,103,345) (1,266,369,261) (1,290,228'421)

6.3 (32,bee,048) (38,0e5,471) ,p2{92r918) 

--*(-4il63J!)-
7.1

7.2

9

390,rr4,507

23,51 1,280

(r8,926,423)

3,428,451

(163,665, r94)

33.297,587

( r 3,830,586)

844,!9!_

391,617,319

23,5i t,280

( I 8,924,421)

(162,r58,364)

13,291 ,58,7

( r 3,830,586)

Oi\er f-'ornprehensive Income/(Expense)

It.ni that wili not be reclassified to profit or loss:

i ::-.::s L[ement ol' Retifement Benefi t Obli gatiotl

l=i::eo Ta.. on R.emeasurement of Retiremerlt Benetit

,l -. :.:,oi.t
l:.,:;:: in ottrer comprehensive income oi associates

Llrhc r Comi: rehensive Income/(Expense) tbr
rb! \'err.'.et of Tax
Trui Comp'ehensive Income/(Expense) for the Year

.:. '. : :. annexed form an internal parl of these Ftnancial slalemenls.

:.;-::' ln brackets indicate deductions,

398,127,8I4 (r 43,3s3,699) 396,204,1 75 ( r 42,69 r ,3 53)

398,127,814 (r 43,353,699) J96,204,1 7i (r42;69r,161)

(23,912,363) (2s,532, l 99) (23,972,363) (2s,532, I 99)

a\r7r363\ Altq)r' (r3'r?rJ63) AsilrJrf,
374,1ss,4s2 (168,88s,897) _____372231,8l2__-0gu4f62)-::

4



NATIONAL LIVESTOCK DEVELOPMENT BOARD AND ITS SUBSIDIARY

COXSOIMATED STATEMENT OF FINANCIAI, POSITION

As rt 3lr December

ASSETS

Non-Current Assets

Prop€rty, Plant and EquiPment

WorkJn-Progress

Bearer Biological Assets

trasehold Property

lnvestments in Subsidiaries

lnvestments in Associates

Biological Assets-Consumable Biological Assets

Biological Assets - Livestock Capital

Current Assets '
lnventories

Biological Assets - Livestock Trading

Trade and Other Receivables

Advances, Deposits and Prepayments

Other Current Assets

Short Term Investment

Cash & Cash Equivalents

Total Assets

EQUITY AND LIABILITIBS
Equity
Stated Capital

Reuined Eamings

Capital Reserve

Revenue Reserve

ReYaluation Reserve

Rerclving Fund

\cn.ccntrolling Interosts

Total Equity

\oo - Curretrt Liabilities
Interest Bearing l.oans and Borrowings

Retirement Benefi t Liability
Def:rred lLevenue on LeaseC Assets

Current Liabilities
Trade and Other Payables

V.l,T Payable

SSCL Payable

Palable on Loans within l2 months

Ba;:k Or.erdraft

Totrl Equiq' and Liabilities

The Directors are responsible for the preparation and

Signed for and on behalfof the Board by;

Assistant General Manager-Finance

/\ssr:iarri
Nat ioit.ri Li

i\,o..:i-l r\i

2,205,052,791

16,444,926

1,241,530,524

5,921,112

10,400,641

16,574,990

19.1 43,512,700

20 302,255,686

2t 25,013,495

370,841,881

6,801,995,542 6,801,995,542

(2,179,103,598) (2,554,1 88,649)

383,994,448 451,027 ,389

44,529,422 44,529,422

110,731,360 I10,731,360

_$qq{99_ 37,s00,000.

3,199,641,114 4,891,595,064

Group

, 2023 Rs-Stated

Rs.

NLDB
2023 Re-Stated

Rs.
2024

Rs.

2024

Rs.Notes

9

9

9.2

r0
t2.t
t2.2
I l.l
tt,z

2,330, 1 6 1,060

61,37 1,187

r ,146,908,866
6,0 I 0,096

6.972,190

25,392,479

2,133,555,981

16,444,926

1,241,530,524

149,123,327

600,000

16,574,990

6,801,995,542
(2,24i,540,002)

383,9!)4,448

44,529,422

I 10,73r,360

37,500,000

2,257,249,823

6l .371 ,l 87

l,146,908,866

t49,t23,327
600,000

25,392,479

t,442,334,367

5,082,980,048

6,80 r,995,542

(2,6t4,701,4t4)
451,027,389

44.s29,422

I 10,73 l ,360

_ l?,j500,0q9.-.

4,831.082,299

.----.--:--

2.r38.092.402 1.442.334,367 2'138'092,402

- s.634.017.985 5.019.150,245 5'695'922'149

13 361,439,828 439,560,504 367,439,828 439'560,504

ll.3 253,885,428 137,260,032 253,885'428 137,260,032

t4 163,092,514 112,766,905 161,023,919 170,698,312

15 21,261,038 17,061,744 20,862,215 16,662,984

16 239,865,562 209,067,688 205,574'001 174,523'636

t7 220,985,191 209,959,058 220,985,19',1 209,959,058

18 12,81!#2_ 26,909,t72 12,414,825 - -, ,?!,!?1,858
127931sJ06 1,212,s8s,103 r,242,24s'477 

- I'11!'?99,380- 69l3Jr3,6rt- ___-0ltll::;qs---9E$r6?'621- :==-!'2!gJ!g!]L

5,137 210,770

i,ii iiit t _ 4,8er,ses,064 
--_137.?10!J!-- 

-.$11!!11e-e--

331,703,361

49,512,700

256,20s 046

2s,985,6t6

43,51 2,700

295,314,036

25,073,495

49,s 12.700

249,263,397

25,985,6t6_

822,797.565
.8t249,069

19,52b,362

l I 8,556,804

60,206,620

))

r9.3
18.2

652,570,480

439,491,802

68,230,319

96,056,73',1

86,555,298

't27,773,069

8t,249,069
19,526,362

119,681,804

147,841,467

439,4fi,802
68,230,319

94,931,737

60,206,620 8ir555,298

I,342,904,636

--65iiJe3.6et
1,008,436,923 1,437,056,623 I,102,336,41 9

___9]58180,4?_6,231,735,349 6,938,167,623

The .\ore cnnexedform an internal part oJthese Financial slatements.

I hereby c€rtil,that the Financial Statements have been prepared in compliance with the s of Finance Act No.38 of l97l

Stateme

, \\\\
fr$\

presentation ol these Financial

rt

National Livestock De0d

/fila Bttiicl,
.',;lc;n,l

hlir ra h,--.r r i,'rt' .'
:i,

Chairman

No.40. l'J

l, NarahenPita,
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NATIONAL LMSTOCK DEVELOPMENT BO4RD AND ITs SUBSIDIAN

coNsOI-MNTED STATEMENT OF CASH FLOWS

Yesr Endcd 3lr December

CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax

Adjustments forl
Prior Period Adjustment

Depreciation Adjustment

Depreciation ofproperry, plant and equipment

Amortization of Leasehold Property

(Appreci ation)/Depreciati.on On Livestock

Disposal (Profit )/ Loss on property, plant and equipment

Provision for GratuitY

Interest on Gratui$

Defened Lease Income

lnterest Expense

lnter€st on DePosits

Provision for bad and doubtful debts

Pasture and Coconut WriteofflTransfer

Share of profit of associates

Capital Grant Amotization

Changes working CaPital
(lncrease/Decrease in Inventories

(tncrease)/Decrease in Livestock Trading

(lncrease/Decrease in Trade and Other Receivables

(lncrease/Decrease in Advance, Deposit & Pre'Payment

(lncrease/Decrease in Other Cunent Assets

Increase/(Decrease) in Trade & Other Payables

Increase/(Decrease) in VAT & SSCL Payables

Increase/(Decrease) in Short term Borrowings

Inoease / (Decrease) LANLIB Tax Liabilities

Cash geoerated from oPerations

Tax Paid

Gratuit-v Patd

Interest Paid

Net crsb flor from operating activities

CASH FLOWS FROM / (USED IN) INVESTING
ACTT}ITIES
Changes in Livestock Capital

Purchae of \on{urrent assets

Pro:.eeds from Sale of Property, Plant & Equipment

Conumable Biological Assets

Adjus-tnent on Assets

Fired Deposit

Expenditure for Bearer Plants

\er crsh flow from i (used in) investing activities

C.{SH FLO\T'S FROM / (USED IN) FINANCING
.{CTT\'TTIES

Bank Loan Obtained

SettlErrrnt ofLcan and lrase

Capital Gratt Received

Nct c.sh flow from / (used in) financing activities

\et Iocrcesa @ccrease) In cash and cash equivalent

Casb .{nd Crsb Equivalents At The Beginning

Cash .{nd Crsh Equivalents At The End

GrouP

2024

Rs.

398,127,814

929,600

zr8,89r,;44
88,384

(1,003,518,235)

20,038,433

29,911,608
(912,121\

18,926,423
(22,561,611)

5,698,359

28,695,168
(3,428,451)

(67,032,941)

12,120,675
(il6,625,396)

26,537,702
(4,199,291)

(30,797,873)

(63,758,917)

406,946,690

252,491

2023

Rs.

(143,353,699)

( 1,3 r7,456.30)

245,539,696

88,384

(l 55,763,35 1 )

(4,0r 9,78 I )

I 3,870,36 I

39,90t,042
(912,121)

r3,83 1,586

(32,181,346)

t4,447,055

33,335,434
(844,494)

NLDB
2024
Rs.

396,204,175

929,600

23'1 ,477,516

(1,003,518,235)

20,038,;33
29,91 1,608

(912,121)

18,924,423
(22,561,611)

5,698,359

2E,695,168

(61,032,941\

12,120,615
(116,625,396)

26,531,102
(4,199,291)

(31,050,365)

(63,554,545)

406,946,690

2023 Re-Stated

Rs.

( I 42,691,363)

199,736
(1,500,699)

244,121,251

(155,763,351)

(4,019,781 )
l 3,870,36 I

39,901,042
(912,121)

l 3,830,s86
(32,1 8 1 ,346)
t4,447,055
33,335,434

I 0,8 l 8,866

(s3,4 l 4,067)
(10,89s,218)

(2,51 1,486)

1t,49't ,326
(72,t9t,772)
t00,775,430

10,8 l 8,866
(53,4 14,067)

(10,89s,21 8)

(2,5 I r,486)

fi,497,326
10,243,483

100,775,430

(5t,427,035)
(6s4,412)

97,0s4,197 (65,910,222') 6,715,883

(39,267,317\ (43,236,542) (39,261,311) (43,081 , 142)

(18,926,423) (13,831,586) (18,92.4,423\ (t?,E?9,:Et)

ttx,s63Jalt 39,986,070 (124,161,962\ (50'195'845)

(65,669,604)

307,760,200
(68,857,4 1 2)

(15,602,108)

(11,026,139)

(98,897,843)

186,802,203

(tl2,393,6t9)
4,588,000

(46,3s1,992)

t4.753.66s
(t4,682,910)
(95,329,425)

307,760,200 186,802,203

(68,857,412) (165,715,921)

- 4,588,000

(15,602,108) (46,351,992)

t4,753,665
(11,026,139) (14,682,970)

(98,897,843) (95,329,425)

1 13,376,698 (122,614,138) n3,376,698 (115,936,440)

561,317,300 193,158,000

(590,942,367) (119,065,741)

_ 75,177,029

(29,625,0611 149,869,288

(40,1 l t,712) (16,561,997)

(29,625,061\

(40,410,322) (16,260,385)

561,317,300
(s90,942,367)

I 93, l 59,300

(l r9,064,441)

75,777,029

149,871,888

(33,597,447) (17,035,450) (33'670'150) (17,409,765)

(73.709.159) (33.597.447) 04,080,4't2l (31,670,150)

The Nou otwdlum @t intemal part oJ these consolidated Financial slatements.



NATIONALLIVESToCKDEVELoPMENTBOARDANDITSSUBSIDIARY

CONSOLIDATION OF FINANCIAL STATEMENTS

1. CorPorate Information

1.1 Reporting EntitY

TheNationalLivestockDevelopmentBoard(..NLDB'')wasestablishedinlg73undertheState
Agricultural corporation Act. No.1 I of 1972 una ri.ta operationswere commenced in 1974' NLDB

comes under the purview of the State Ministry of Agriculhrre, Livestock, and Land & Irrigation'

NLDB presently *u.rug.. 32 livestock una ,rop rntJlSradg{ farms with a training center' The

registered office of the doa.d is located at No.40, Nawala Road, Narahenpita' and Colombo 5'

The consolidated Financial Statements of the National Livestock Development Board as at and for the

yearendedal..o"cembter2024comprisethefinancialinformationofNLDBanditssubsidiary
(together referred to as the "Group" andindividualiy as "Group entities")'

1.2 Principal Activities and Nature of Operations

The principal activity of NLDB (parent) is the maintela]lce. of Livestock Breeding Farms with a

Livestock/Crop integrated farming ,y.** with the objective of contributing to the Livestock

Development activities in the Country'

The principle activities of the Sri Lanka Poultry Development company (Pv0 Ltd (subsidiary) are

poultry breeding and livestock'

2. Basis of PreParation

2.1 Statement of ComPliance

The Consolidated Financial Statements of the Group and Separate Financial Statements of NLDB'

have been prepared and presented in accordance witir the Sri Lanka Accounting Standards (SLFRSs

and LKASs), laid down by the Instinrte of chartered Accountants of Sri Lanka ('cA Sri Lanka')'

These Financial Statements include the following components:

. Statement of profit or Loss and Other Comprehensive Income providing information on the

FinancialPerformanceofNLDBandtheGroupfortheyear.

. Statement of Financial position providing the information on the Financial Position of NLDB

and the GrouP as at the Year end'

. statement of changes in Equity depicting all changes in shareholders' funds during the year,

the GrouP and NLDB

. Statement of Cash Flows providing the information to the users, on the ability of NLDB and

the Group to generate cash and casf, equivalents and utilization of those cash flows'

. Notes to the Financial Statements comprising Accounting Policies and other explanatory

information.



\ATIO\ALLIVESTOCKDEVELOPMENTBOARDANDITSSUBSIDIARY

CO\SOLIDATION OF FINANCIAL STATEMENTS

2.2 Approval of Financial Statement

This is to certify that the following statement were tabled at the Board Meeting held on 27'.h February 2026

"ppt"r"a 
for the submission to the Auditor General'

2.3 Basis of Measurement

The consolidated financial statements have been prepared on the historical cost basis except where

appropriatedisclosuresaremadewithregardstofairvalueunderrelevantnotes.
No adjustments rrave been made for inflationary factors affecting the Financial Statements'

2.4 Functional and Presentation Currency

Itemsincludedinthefinancialstatementsaremeasuredusingthecurrencyoftheprimaryeconomic
environment in which the entities op.ru," l'the functional currency'l 1T,,1':i:cial 

Statements are

presented ln sri t-ankuonrrf""r, whi;h is;; 
"nilti".' 

functional and presentation currency' All amounts

have been ro,rra"O toitt" nearest thousand' unless otherwise indicated'

2.5 Use of Jutlgments and Estirnations

In preparing these Consolidated and Separate Financial Statements' the management has made

judgments, estimais and assumptions trt"i'"irttt the application of policies and the reported amounts

of assets and liabitities, income and expenses. Actual reiults may differ from these estimates'

The estimates and associated assumptions are based on historical experience and various other factors

thatarebelievedtobereasonableunderthecircumstances'theresultsofwhichformthebasisof
making the judgmenrs about carrying uuiu". orur.ets and tiabilities that are not readily apparent from

other sources.

The estimates and underlying assumptions are reviewed on an ongoing basis' Revisiorrs to accounting

estimates are recognized prospectively'

2.6 Going Concern

l. Group --^r^ ^- .,-.occmonr ^f irc liahilitv I concem and it's
The management has made an assessment of its liability to continue as a golnc

satisfiedthatithastheresourcestocontinueinbusinessintheforeseeablenearfuture.

Furthermore,theManagementisnotawareofu,,{materialuncertaintiesthatmaycastsignificant
doubtuponthegroup.sabilitytocontinueasagoing.concern'Therefore,theFinancialStatements
of the group t uJU""n p'"put"d on a going concem basis'

2' 
[X],"',ilT$,;]]:'$3r?"ry named Sri Lanka poultry Devetopment companv (pvt) Ltd., is under

tiquidation. lts operations have ue"n tutten over by the National Livestock Development Board'

which owns 100% of its equity capital'

NLDB had received in advance a lease rental, in the year 1993.03.01 for a land given on a99 yeat

lease ro slpDC,(which is now ,'il;idt"t of Nlon;.rhe lease rental relevant to the financial

year is charged to the investment in subsidiary account' as this due was-lreated receivable in

determining the value of shares ut tr," tir"" oi acquisition. The balance of advance received is

shown as differed lease revenue'
10
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2.7 Current Assets versus Non-Current Assets Classification

TheGrouppresentsassetsandliabilitiesintheStatementofFinancialPositionbasedonCurrent/Non-
current classification. An asset is current ;; i is expected to be realized or intended to be sold or

consumed in the normal operating .y"t" unJ t 
"ia 

p'**ity fo1 th,e purpose of trading or expected to be

realized within twelve months after rhe ,.p"ni;;;"riod oi is cash or iash Equivalents unless restricted

from being exchanged or used to settle_a liabiliiy for at least twelve months after the reporting period'

AII other asseB are classified as Non- Current Assets'

A liability is current when it is expected to be settled in the normal operating cycle and is held primarily

for the purpose 
"f 

;;l;; and is^due to be settled within twelve months after the reporting period or

there is no unconditional right to defer rh;;Ji";; or,t. tiuuitiry for at least twelve months after the

..p"nirg date. All orr,.. riu]uiuries are classified as Non-Current Liabilities.

2.8 Offsetting

Financialassetsandfinancialliabilitiesareoffsetandthenetamountreportedinthestatementof
Financial position, only when there is 

" 
r"g"riv 

"rt".."ubl" 
right to offset the recognized amounts and

there is an intention to settre on u .,"," basis or to reariie the assets and settle the liabilities

simultaneously.lncomeandexpensesarenotoffsetinthelncorreStatement'unlessrequiredor
permitted by Sri iunt u Accounting Standards and as specifically disclosed in the Significant

Accounting Policies of the GrouP'

3. Significant Accounting Policies

NLDB and the Group have consistently applied the following accounting policies to all periods

presented in tfr"r" Consotidated Financial Siuiements uniess otherwise i.dicated'

3.1 Basis of Consolidation

3.1.1 BusinessCombinations

The Group accounts for business combinations using the acquisition rnethod when control is transferred

to the Group. rn" 
"o*iaeration 

t un.r"rr.a in the aiquisition is generally measured at fair value' as are

the identifiable ner assets acquired. A;;-;";d*ill that arises iJtested annualry for impairment' Any

gain on a bargain purchase i, .."ognir"i fi-profit or loss immediately' Transaction costs are expensed

as incurred, .*..piift"tuted to thelssue ofdebt or equity securities'

The Group measures goodwill at the acquisition date as:

' The fair value of the consideration transferred; plus

. The recognized amount of any non - controlling interests.in the acquiree; plus

. ,f the business combination i, u"t i.r"J in ,tuf.., the fair vaiue oi the pre-existing equity interest in

. +i:Hllffi;H:, amount (generaily fair value) of rhe identifiable assets acquired and liabilities assumed'

The consideration transferred does not include amounts related to the settlement of pre-existing

relationships' Such amounts are generally recognized in profit or loss'

I1
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3,1,2 Subsidiaries

Subsidiaries are entities controlled by the Group' The Group 'controls' an entify if it is exposed to' or

has rights ro, variable retums from its involvement with the entity and has the abilily to affect those

returns through its power over the entity. The Financial statemenis of subsidiaries are included in the

ConsolidatedFinancialstatementsfromthedateonwhichcontrolcommencesuntilthedatewhen
control ceases.

3.1'2.l.SuccessorofSriLankaPoultryDevelopmentCompany(pvt)Ltdknownas..Mawatte
FarmoftheNationalLivestockDevelopmentBoard',

rn terms of cabinet paper No. 2,r,ggor2r1/052 dated 12th March 2020 and submitted by the Minister

of Mahaweli, AgricultJre, Irrigation and /Rural Development, approval was granted by Cabinet to :-

(a)ToliquidatetlreSriLankaPoultryDevelopmentCompany(pvt)Ltd.,'ofwhichtheNational
Livestock o.u.iof.""t eoura *u, it " 

ioOL 
"q'ity 

shareholder; ln other words the said Company

was a fully owned subsidiary of the NLDB'

(b) To takeover all the assets and liabilities of the said company by the National Livestock

DeveloPment ComPanY (Pvt) Ltd';

(c)ToabsorballthestaffofthesaidCompanybytheNationalLivestockDevelopmentBoardwhilst
upholding the rights of such staff;

(d)TotakeovertheonlyfarmownedbythesaidCompanynamedMawattaFarmandtocontinueits
operations as a going concern of the NLDB

Furrher, in keeping with a decision of the Board of Directors taken at its meeting held on 23rd

December ZOZ1 , tttZ following decisions were carried through:-

(a) open a new current account in the name of NLDB - Mawatta Farm to carry out the financial

transactions of the farm'

(b)Tousethenameof"NLDB-MawatteFarm"inallitsofficialdocurnentsandstationery'

(c) NLDB had also absorbed the staff of the said Company into its cadre'

However, in the consolidated Statement of Financial Position as on 31st December' 2022

only the following assets of the ,uia co*punf u"luir"a on 0l .01.2022, at its value at the time of

takiover have been incorPorated:-

r Biological Assets Valued at Rs' 4'314'648

Immature Planiation - Coconut valued at Rs' 2'235'784

lmmature Plantation - Cinnamon valued at Rs' 212"765

Inventories valued at Rs' 23'941'823

Theabovetransactionshavebeencarriedthroughainter-companycurrentaccountmaintainedbythe
NLDB exclusively for that purpose'

In the lncome statement of Sri Lanka Poultry Development company tp"t) lld for the year ended 31st

December, 2024,lheonly expenditur" u"counted for are the bank charges of its own bank account and

the depreciation charges on its tangible assets' 
D
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The Board of Directors of Sri Lanka Poultry Development Company (pvt) Ltd'' has appointed M/s Ranwatte

andCompany,ChartedAccountantsastheliquidatorofthecompany'

3.1.1 Non-Controlling Interests

Non-Controlling lnterests ('NCI') are measured at their proportionate share .o{ .the 
acquiree's

identifiable n., u.r.o u, the acquisition date. Changes in the Gioup's interest in a subsidiary that do not

result in a loss ofcontrol are accounted for as equity transactions'

3.1.2 Loss of Control

when the Group loses control over a subsidiary, it derecognizes the assets and liabilities of the

subsidiary, uno uny-r"rated NCI and other components of equity' Any resulting gain or loss is

recognized in the profit or loss. Any interest retained in the formir subsidiary is measured at fair value

when control is lost.

Subsequently, any retained interest is accounted for as an equity accounted investee or as an available

for sali financial asset depending on the level ofinfluence retained.

3.1.3 Associates

Associates are those entities in which the Group has significant influence, but not control' over their

financial una op.ruting activities. Significant influence is presurned to exist when the Group holds

betrveen twenty and fifiy percent of the voting power of another entity'

Associates are accounted for usitrg ihe equity method (equity accounted inYestees) and are initially

recognized at cost. The Group's investmeni inassociate includes goodwill identified on acquisition, net

of any accumulated irnpairment losses'

The consolidated Financial Statements include the Group',s share of the income and expenses and

equity movements cf equity accounted investees, after udiutt-ertt to align the accounting policies

rvith those of the Group, from tre date that significant influence commences until the date that

signifi cant influence ceases.

Acquisitions of addirional stakes of equity accounted investees, until the control is established' are

accounted u, gooJ*itt within the equity atcounted investment if consideration paid is more than the

net asset acquireJo, taken into to profii or loss as gain on bargain purchase if the net asset acquired is

more than the consideration Paid'

when the Group's share of losses exceeds its interest in an equity accounted investee, the carrying

amount of that interest (incllcling any long-term investments) is ieduced to zero and the recognition of

further losses is discontinued except to the extent that the Group has an obligation or has made

payments on behalf of the investee'

13
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3.1.4 Reporting Date

Theparentandthesubsidiaryhavethesamefinancialyearendwhichendson3l.tDecemberotherthanthe
urroiiut" whose financial year ends on 3 1't March'

The difference among the reporting dates of the above companies and that of the parent does not exceed

three months. 
.

3.1.5 Transactions eliminated on Consolidation

lntra-group balances and transactions, including income, expenses and dividends' are eliminated in full'

profits and losses resulting from intra-grorrf iru'nru"tions that are recognized in assets, such as inventory

and fixed assets, are eliminated in full'

3.2 Foreign Currency Transactions

Transactions in foreign currencies are translated into the respective functional currencies of Group

co,rlpanies at the exciange rates at the dates of the transactions'

3.3 Statement of Financial Position

3.3.1 Property, Plant and Equipment

a. Recognition

ProperfyPlantandEquipmentaretangrble'assetsthatareheldfortheproductionofincomeinthelivestock
industry or for admin-ir-tiutlr. purposei and are expected to be^used for rnore than a financial year' Propeffy'

plant and Equipment are recognized if it ir proluur. that future economic benefits associated with the

assets will flow to ,t 
" 

Group an-d the cost of thi asset can be reliably measured'

These assets were recognized in the accounting records at cost of acquisition or construction as the case

may be.

In keeping with the above policies most of the assets categorized 
^^l'?Ptnvl-P.]11,Td 

Equipment have

reached a carrying value oi ,..o, ulthough *ost of them f,ave an effective economic life span for many

more years.

However,arevaluationprocessisnotjustifiedforthefollowingreasons

1. Assets are spread across the country, geographically and the valuation exercise will not be cost effective;

2.There is no evidence ofa possibility ofa"saie or disposal ofthese assets due to redundancy, obsolescence

or other technological changes, in the foreseeable near future;

3.Thereisnoevidenceoftakeover,mergerordissolutionofthefarms;
4.Theentityisownedbythegovernmentandthereforeanecessityforsharevaluationisnotrequired;

t4
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Fully Depreciated assets as of 3l'12'2024

ITS SUBSIDIARY

Valuation of Plantations'

The Board has categorized the Plantations as Biological assets in the following manner:-

Bear Plants, and Consumable Biological assets'

These assets are recognized on a cost model. However, no depreciation is charged for the following

plantations:--Cashew; 
(2) Rubber; and (3) Cinnamon

The reason for this is that i1re historical information of its origin or age is not available'

However, there are various other plants grown on its own by nature for which no costs are incurred in

maintainingthem.SuchplantsmayincludetreeslikeTeak,JackandMargosa(kohomba)whichmaybring
furure economic benefits when soli as timber. Statistical data of such trees wi, be avairable. The financial

vafue of tnese trees are not disclosed in the financial statements'

b. Measurement

ltemsofproperty,plantandequipmentarestatedatcostlessaccurnulateddepreciationandimpairment
losses. The cost of property, plant and equipment comprises its purchase price and any directly attributable

cosrs of bringing ,h" ;;;i;;orking .ondition for its intended use. This also includes costs of dismantling

and removing tt. lt"*, und restorinfthe site on which they are located. where parts of an item of property'

plant and 
"qrlprn.rf 

t uve differentlrseful lives, they are accounted for as separate items of property plant

and equiPment.

c. Subsequent Cost

Subsequent costs are included in the asset's carrying amount or recognized as a Separate asset' as

appropriate, onty *t Jn iil. pr"u"ur" that future ""ont*L 
benefits associated with the item will flow to the

Group and the cost of the item can be measured reliably' The cost of the day-to-day servicing of property'

plant and equipment are recognized in the profit or loss'

d. De-recognition

An item of property, plant and equipment is derecognized upon disposal or when no furure economic

benefits ur. .*pr.rJi tom its ,rr. oi Oitpo*f' Any"gain o' lo" arising on derecognizing of the asset

(calculated as trre diiference between trr. I-rei aitporul"pror".ds and the carrying amount of the asset) is

included in tt . ,tut"r*ni or pront or loss in the year the asset is derecognized.

I5
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e. Depreciation

Depreciation is calculated to write off the cost of items of property' plant and equipment less their

estimated residual values using the straight l#;;; over th;ir i"i*"ta useful lives' and is generally

recognized in profit o, for., fhis most 
"tos"ty 

rtn"cts the expected pattem of consumption of the future

ecoriomic benefits embodied in the asset'

Depreciation of.an asset begins when it is available for use and ceases at the earlier of the date that the asset

is crassified as herd for sare and the date that the asset is derecognized. Leased assets are depreciated over

the shorter of the lease term or the useful li'"t "1t" 
it i' 

'*utonuU( 
ct'tain that the Group will obtain

ownership by the end of the lease term'

Significantcomponentsofindividualassetsareassessedandifacomponenthas-ausefullifethatis
different from the remainder of that u.r"r, ,t u, toffi:"T.1T:tiutta t"pu'utely' The depreciate rates of

the property, plant anJ equipment for current and comparative periods are as follows'

Class of Assets

Building including Poultry sheds

Plant and Machinery
Estate EquiPment
Tools and EquiPment
Furniture, Fittings and Fixtures

Office EquiPment
itructurel including livestock sheds

Motor vehicles

Rate of dePrecation
5o/o-10/o
t0%-15%
5o/o

z0%-25%
10o/o

l0o/o'20Y0
5%
l0o '25Yo

f. Restoration Costs

Expenditure incurred on repairs or maintenance of properry, plalt and equipment (mainly in the agriculn*al

sector) in order ,o ,.riorJ o. maintain ,r," i'*J """no*it 
b"ntfit* expected from originally assessed

standard of performan"",'lt '"""g"ized 
as an expense when incurred'

g. CaPital Work-In-Progress

capital work-in-progress is stated at cost. These are expeqses of a capital nature directly incuned in the

construction of buildin-is,,nu3o, ffrl, and machinery, awaiting capitalization'

Someofthefreeholdland,stitlechangesarestillintheprocess.-sincethesetransactionsareconsidertobe
major investments trril iav" U."n aiicros"a unA"r Property Plant and Equipment' And 35 acres of the

NLDB Siringapatha fu.* *u. handed ou", io vrrico on a cabinet directive, but the value of the land or

any f,rnancial benents that would derive noiut"n finalized' Therefore' no accounting entries have been

recorded in the financi"i'."t.*.*s during the accounting period under review'
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3.3.2 Inventories

Inventories are measured at the l0wer of cost and net realizable value' Net realizable value is the

estimated selling price in the ordinary .o*r" oi business, Iess the estimated cost of completion and

selling expenses.

Thecostofinventoriesisbasedontheweightedavelagecostbasisandincludesexpenditureincurredin
acquiring the inventories and bringing them to their existing location and condition'

Ason3lstDecember2024ba|anceofunreconciledinventoriesamountinRs'25,690,247.lhisamount
had been balance as on 3 1 st December 20 1 9 '

3.3.3 Biological Assets

Livestock are measured at the end of the year at their fair values less costs to sell. Any resultant gain or

loss arising on initial recognition and from ;;;g;t in fair value less costs to sell is charged to the pro{rt

or loss forlne period in which the gain or loss arises'

The Group's Livestock are stated at a valuation' This is based on a method and formula developed by the

Group with the asristanc" of the expert in the field of biology which is expected to result in the near-

market fair value for biological assets unJth. summary of the reconciliation statement of carrying

amounts of dairy livestock is also given in Note I i

The Board recognizes the Biological Assets when and only when' the Board controls the asset as a result

of a past event, and irili, por.Iule that filture economic benefits that arise of the assets will benefit the

boardandthecostorvalueoftheassetscouldbeascertainedreliably,

Such Biological Assets are valued at cost less accumulated depreciation plus accumulated impairment

loss if any, in compliance with LKAS l6-PropJt,Plant and Equipment as per the guidelines issued by

the lnstitute of Chartered Accountants of Sri Lanka'

There was a severe economic crisis in the country during the period of 202212023 which led to drastic

depreciation of money value of rupee. That impu.,.a on.ih. value of biological assets as well, therefore

the valuation rates were significantly gone up at the et'd of 2024' The valuation rate for 2023 were not

changed as there was a privatization progru,n going on b-ased on a cabinet decision to restructurer NLDB

by creating u joini*itor" ,o-pony OVCI'*ltt an,Indian Dairy company (Amul)' and prevailing

circulars were not changed because that can affect the process of valuation which were done by a

cabinet appointed.o*rni'tr.". At the 
"nazoz.q,the 

value oibiologicalassets (animals) were gone almost

doubre as a resurt of aforesaid rupee value depreciation in the country- The increased weight gain value

should be applicable io tf,. Uotf, iOZl and2024, however it was appearing only is the account 2024'

Further,consumablematuretimbertreesarevaluedoninitialrecognitionan!1t-.theendofeach
reporting period at its fair value less costs to sell in keeping with the provisions in LKAS 41'The costs

are treated at an approximation to fair value of yoo"g piunls, below the age of 5 years as the impact in

biologicaltransforrrlationofsuchplantsto05yearduringtheperiodisimrnaterial.

t'l
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(a) Produce Growing on Bearer Biological Assets

'n 
compliance with LKAS 41, the Board recognizes agricurtural produce grown on bearer plants at fair value

less costs incurred to sell them. Any changes iri irr. r.iir"lue of agricultura-l produce is recognized in the profit

and loss statement during such reporting p.rioa. However in the case of Teak and Mahogani are accounted on

cost basis.

(b) Bearer Pltnts

Bearer Biorogicar Assets are varued at cost less accumulated depreciation prus accumurated impairment rosses

if any, In compliance with LKAS 16-Propery,Plant and Equipmlnt u' pt' ih" guidelines issued by the Institute

of Chartered Accountants of Sri Lanka'

The costs incurred on preparation ofland, rehabilitation ofnew planting, replanting, crop diversification' inter-

plantingandfertilizingetc.Urrtilit'reachesthestageofcommercialharvestingincategorizedaslmmature
prantations or Immature Biorogicar Assets on wlich no depreciation or amortization is charged' These

Immature plantations a.e varueiat Direct Cost added with attributable overheads including interest expenses

on long term loans used in financing such immature plantation'

on reaching the stage of beanng, such rmmature plantations are transferred to Mature prantations, at the

financial year end and depreciation is charged over their estimated life span as given below:

a. Coconut Projects

The expenses incurred for new planting and under planting of the.coconut projects were capitalized considering

the tinre iag of seven years betwee, th" pranting u"i r9-ri"rcial. harvesting. rn. write off is carried out over 3 5

years after the commercial harvesting i, ,o*i'ttnced' As a policy decision NLDB continued to provide 3%

deduction for spoilag" oi.o.o*, froi the closing stock which is reflected in the accounts'

b. Pasture DeveloPment

Pasrure development expenses if capitalized considering the time lag of five months between the time of planting

and harvestinilt b.i.,g amortized over period of four years'

Measurement of Biological Assets

Group's biological u,,"L u'" measured on the following criteria'

a. Livestock other than PoultrY

LivestockotherthanpoultryisvaluedatastandardratecirculatedbytheBoardbasedonthefollowing
factors.

l. Live weight

2 Lactation No.

3. Milk Production

4. PregnancY

5. Genetic value

Sheep,Goats,PigsandRabbitsarevaluedatstandardsratesbasedontheLiveWeight,GeneticValue
pregnancy. att cuiieJ animals are valued at standard rates based on weights.

18
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tr. Breeder and Commercial Layer Poultry

Breeder and commerciar layer batches of NLDB which have commenced the laying are varued at cost incurred up

to the laying point less cost;f depreciation for the period and the layer batches that are growing are valued at actual

cost incurred uP to date'

c. Breeder ege"s (Hatching eggs)

Breeder eggs are valued at cost using the following formula by. NLDB'

The rotal cost divided by number of hatch ,bl;;g;p;oau."i ar.irg the year. This total cost includes the cost of

feeds, direct wages unJirodu"tion overheads including depreciation charges.

d. Commercial LaYer Eggs

Commercial layer eggs are valued at realized price'

e. Broiler and Layer Immature Stocks - Measured at cost

f. Broiler in Cold Room - Measured at realized price

g. Coconut and Agriculture products - Measured at realized price

il. Charcoal - At 50% of the realized price

i. Other Stock
All other stocks are valued al the lower cost or net realizable value whichever is less

t9
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Over 05 years

3-5 Years

l-3 years

During the Year

Legal

3.3.4 Financial Instruments

3.3.4.1 Non-derivative Financial Assets

The Group recognizes a financial asset in its statement of Financial Position when the Group

becomes a parry to the contractual provisi"rt ;f +; in*rumentl Tle Group initially recognizes loans

andrecei.vablesandaepositsissuedonthedatewhentheyareoriginated.

The Group derecognizes a financial asset when the contractual rights to the cash flows from the

asset expire, or it transfers the rights to r"""i'"it'" contractual to'liflo*t in a transaction in which

substantially all the risks and .Jwurds of o*"Litnip of the-financial asset are transferred' or it

neither transfers ,or. ,"tuir,, substantially uil of rh. iisks and revards of ownership and does not

retain control over transferred asset'

Financial assets and financial liabilities are offset and the net arnount is presented in the statement

of financial porition *t.n, and only when,-th. c.orp has a legal right to offset the amounts and

intendseithertosettlethemonanetbusiro,torealizetheassetandsettletheliability
simultaneouslY. . t--
The Group has the following non derivative financial assets: Loans and receivables and Held to

MaturitY investments.

a. Loans and Receivables

Loans and receivables are financial assets with fixed or determinable payments that are not quoted

inanactivemarket.Suchassets..,""ogni,"dinitiallyatfairvalueplusanydirectlyattributable
transaction ""rtr. 

Srb;;q;";t to initial recognitioni loans and receivables are measured at

amortized cost using the effective interest riethod, less any irnpairment losses' Loans and

receivables compris"- trade and other receivables, amounts due frorn related associate and

t"ttlai"w companies and cash and other cash equivalents'

However, NLDB continues to record and present employee loans at contracted amounts' until a

consensus is reached with all stakeholders of the publit "tto' 
for accounting such items at fair

value.

As NLDB's Policy, bad debt provisions are made as follows:

r00%

s0%

20%

2o/o

2004
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b. Held-to-maturity Financial Assets

Held-to-maturiry financial assets are recognised initially at fair value plus any directly attributable

transaction costs if the transactior, "o.tr-i." 
signihcani. Subsequent to initial.recognition held-to-

mafuriry financial assets are measured at amoitised cost using the effective interest method' less

any impairment losses. Investments in fixed deposits have been classified under as held+o-

maruritY investments.

3.3.5 Cash and Cash Equivalents

Cash and cash equivalents comprise cash in hand, cash at banks and call deposits' Bank overdrafts

that are repayable on demand lorm an integral putt of the Group's cash management are included

as a component of cash and cash equivaGnts for the purpose of the Statement of Cash Flows'

lnvestments with short maturities, i.e. three months or-lesi frorn the date of acquisition are also

treated as cash equivalents'

3.3.6 Grants

3.3.6.1 Accounting for Grants

Grants that compensate the Group for expenses incurred are recognized as revenue,in the statement

ofcomprehensiveincomeinthesameperiodinwhichth.eexpensesarerecognized.Grantsthat
compensate the Group for the cost of an asset are recognized in the statement of comprehensive

income on a systematic basis over the useful life of the related assets.

3.3.7 Liabilities and Provisions

Liabilities classified as current liabilities in the statement of financial position are thosewhich fall

due for payment on demand or within one year from the reporting date' Non-current liabilities are

those baiances that fatl due for payment after one year from the reporting date'

All known liabilities have been accounted for in preparing these flrnancial statements' Provisions

and liabilitie. ur. ,".ogr,ized when the Group t as a tegat or constructive obligation as a result of a

past event and it is p[UuUf" that an outflow of economic benefits will be required to settle the

obligation.

3.3.1.1Outstanding Tax Liabilities due to the Inlartd Revenue Department'

As on 3 l"t 2025 the following tax liabilities were shown as outstanding'

Value Added Tax - (Arreari) Rs' 523'676'303/-

Social Securiry Contritution Levy (Arrears) Rs' 83'599'4571-

However, cabinet approval has been obtained to provide required funds from the General Treasury

to settle the above two tax liabilities'
Also, the following tax liabilities are in arrears as on

from 1.5.202 5 to 31.7 .2025.

31.1 1.2025.This tax arrears are for the period

Value Added Tax - (Arrears) Fis' 42'548'12'll:

So.iuf S."u.ity Contribution Levy (Arrears) Rs' I l 
'719'659/=

?-1
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However, value Added Tax and Social Security contribution are paid on due date with effect from

1 st August 2025'

3.3.8 EmPloYee Benefits

a. Defined Contribution Plans

A defined contribution plan is a post - employment plan under which an entity pays a fixed

contribution i"t;; r;A;te entiry and will nare ro legaf or constructive obligation to pay a further

amount. obligations ior contributions to defined 
"o,,tibutio' 

plans are recognized as an expense in

the statement of comprehensive income as and when they are due'

b. EmPloYees' Provident Fund

The Group entities and employees contribute l2%o and 10% respectively on the basic salary and

cost of living allowance of eu"[ employee to the Employee Provident Fund.

c. EmPloYees' Trust Fund

The Group entities contributes 3o/o on the basic salary and cost of living allowance of each

employee to the Employee's Trust Fund'

3.3.9 Lease and Investment Properties

3.3.9.1 Leasehold ProPertY

The cost of improvements to or on leasehold property is capitalized, disclosed as leasehold

improvements, and depreciated over the unexpired period of the lease or the estimated useful lives

of the improvements, whichever is shorter. NLDB has acquired movable assets on a financial lease

from the Bank of ceylon and all such movable assets are leased over a period of five years' NLDB

has also leased out some of its immoveable property to third parties on 30 and 99 years lease

periods for the following;

1. Brandix lmitate Co Ltd' - (31 per' lease for 30 years)

2. Rajawella Land - (517 acr. lease for 99 years)

NLDB received in advance a lease rental for a land given on a 99 year lease to sLPDC and now this

entity is a subsidiary of NLDB. The balance of advance was shown under differed lease revenue and

the outstanding amount was transferred to the investm'ent of subsidiary account as this payment was

taken into consideration when shares were valued'

All known liabilities have been accounted for in preparing these financial statements' Provisions

and liabilities are recognized when the Group has a legal or constructive obligation as a result of a

past event and it is p,iUuUt" that an outflow of economic benefits will be required to settle the

obligation.
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3.3.9.2 Investment ProPerties

Investment properties are measured initially at cost, including transaction costs' The carrying amount

includes the cost of replacing part of an existing investment prope(y at the time that cost is incurred if

rhe recognition criteriaare met; and excludes the costs of day to day servicing of an investment property'

After the initipl recognition, the Group measures all of their investment properties in accordance with the

requirements of LKAS 16 on property, plant and equipment other than those that meet the criteria to be

classified as held for sale.

investment properties are derecognized when either they have been disposed of or when the investment

property is permanently withdrawn from the use and no future economic benefit is expected from its

disposal. Any gains and losses on the retirement or disposal of an investment property are recognized in

the income statement in the year of disposal'

3.3.10 EquitY

\LDB has continued to build up the capital Reserve and Revenue reserve mainly to strengthen its equity

provision and to maintain a healthy ,uiio .o that financial borrowings could be obtained from lending

instirution

3.4 Statement of Profit and Loss and Other Comprehensive Income

3.4.1 RevenueRecognition

Revenue is recognized to the extent that it is probable that the.economic benefits will flow to the Group

and that it can be measured reliably. Revenue is measured at the fair value of the consideration received

or receivable net oftrade discounts and sale taxes'

The following specific criteria are used for the purpose of recognition of revenue'

3.4.1.1 Sale of Goods

Revenue from the sale of goods is measured at the fair value of the consideration received or receivable,

net of returns and allow"ances. Revenue is recognized when the significant risks and rewards of

orvnership have been transferred to the buyer, ,""&"ry of the consideration is probable, the associated

"o.t und possible retum of goods can be estimated reliably, and there is no continuing management

involvement with the goods. i.u.nu. is recognized at the invoice value net of brokerage, sale expenses

and other levies related to revenue'

Sale of Farm Products

Sales are recognized when the risks and rewards of ownership have been transferred to the buyer'

3.4.1.2 Dividend Income

Dividend income from investments is recognized when the shareholder's right to receive payment has

been established.
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3.{.13 Rent lncome

Rental Income is recognized in profit and loss as it accrues'

3.4.1.4 Interest [ncome

lnterest income is recognized as it accrues in the profit or loss using the effective interest method'

3.4.2 Other OPerating lncome

Gains and losses on the disposal of properfy, plant and equipment are determined by comparing the net sales

proceeds with the carrying amount. These are included in profit and loss'

3.4.3 Changes in the Fair Value of Biological Assets

The gain or loss arising from changes in fair value of biological assets is dealt in the Statement of Profit or

Loss.

3.4.4 Government Grants
Government grants related to development activities which can be treated in the nature of revenue and deferred

revenue are accounted under the income approach, due to the fact that NLDB is compelled to issue livestock and

breeding materials to the local farmers at the concessionary rates as the main objective of the entify

3.4.5 Borrowing Cost

Borrowing costs are recognized as an expense in the period in which they are incurred, except to the extent

rvhere borrowing costs thai are directly attiibutable to the acquisition, construction or production of a qualifying

asset that rakes a substantial period oitime to get ready for its intended use or sale is capitalized as part of that

asset.

Borrowing costs that are not capitalized are recognized as expenses in the period which they are incurred and

charged to the Statement of Profit or Loss'

The amounts of the borrowing costs which are eligible for capitalization are determined in accordance with the

in LKAS 23 - 'Borrowing Costs'.
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3..l.5.1Assets Pledged as Collaterals

Details of Assets pledged as collaterals and banking facilities obtained from People's Bank, Narahenpita'

Name
of the
Financ
ial
Institu
tion

Facility
Obtained

Value
sinRs
Mn.

Balance
Outstan
ding as

on
3r.12.20
24
(Rs.Mn)

Pledged Fixed
Deposit No

Fixed
deposit
value as

on
31.12.202
4
(Rs.Mn)

People
's
Bank
Narahe
npita

Term Loan 0.61 n 3 r l9-6001000032159 0.78

Term Loan 0.61 0 3 r l9-6001000032140 0.78

Term Loan 0.61 0 3 r r9-6001000032133 0.78

Term Loan 0.61 0 3 I r9-6001000032131 78

T'erm Loan 4.5 0.94 r l9-6001000139482 5

Term Loan I 0.9 0.20 l i9-600 i000036244 I

Term Loan 1.46 0.31 1 19-6001000032042 t.85

Term Loan 0.9 0.19 I 9-600 r 000035977 I

Term Loan 1.46 0.31 l 9-600 I 000032033 r.85

'Ierm Loan 0.61 0. J l 9-600 I 000032 I 22 0.78

Term Loan 4.035 0.84 I r9-6001000019049 4.77

Term Loan 4.t2 0.70 I 19-6001000019058 4.7s

Term Loan 8.l5 s.56 l l9-6001000137821 9.C.3

Term Loan 9 I 6.13 r 9-600 000 9210 l0

Term Loan r r.oro | 1.92 l l9-600 000 3469 13.45

Temr Loan 9 6.13 1 19-6001 000 9?.101 l0 _--_
Term Loan 10.73 7.32 I r9-6001000 4146U l..lv

Term Loan 9 6.r0 r r9-600 000 92110 I l0
Term Loan 12.8 I 1,78 I r9-600 000 4Z3O'l I 14.)4

Term Loau 16.3 l5 I l9-600 000 r 36788 r8.48

Term Loan 27 24.86 1 l9-600 000 I 920v4 Jrl

I3il \*,,**" \"'

r l9-600
r l9-600

99qq6172_-.
000036084

1

I

1r9-600
119{00

000035478
000054090

0.5 
_

t3.25

I l9-600 000036397 I

r r9-6001 000036253 I

1 r9-6001000036235 1

r r 9600 l 00005408 I t3.25

1 I 9600 000035995 I

I 196001000036093 I

1 r 96001 000036477 I

1 r 9600 I 00003 63 8 8 I
1 I 96001 000032024 1.84

1 I 9600i 000036556 3.3'l

I I 96001 00003201 5 1.84

l l 96001 000032006 4.92

I r 9600r 0001 39482 5

1r96001000036565 3.72

25



\{TIO\.{I LTITSTOCK DEVELOPMENT BOARD AND ITS SUBSIDIARY

CO\SOLID.{TIO\ OF FINANCIAL STATEMENTS

-1.4.6 Finance Expense

Fina:rce cost comprises interest expenses on borrowings and interest on overdraft'

Bonowing costs that are not directly attributable to the acquisition, construction or production of a qualiffing

a-<ser are recognized in profit or loss using the effective interest method.

3..1.7 Incom. T"* E*P"rrr"

Lncome tax expense comprises current and deferred tax. Income tax expense is recogrrized in profit or loss

except to the extent that ii relates to a business combination, or items recognized directly in equity, or in Other

Comprehensive Income.

a. Current Tax ExPense

provision for taxation is based on the profit for the year adjusted for taxation purposes in accordance with the

provisions of the Inland Revenue Act No 24 of 2017 and amendments rnade thereto'

Current tax comprises the expected tax payable or receivable on the taxable incorne or loss for the year and any

adjustments to the tax payabie or receivable in respect of previous years. It is measured using tax rates enacted

or subsequently enacted at the reporting date. Current tax also includes any tax arising from dividends. Current

rax assets and liabilities are offset only ifcertain criteria are met.

\o provision for income tax has been provided during the financial year as the taxable income as per the tax

computation is nil for NLDB.

b. Deferred Tax

Deferred tax is recognized in respect of temporary differences between the carrying amounts of assets and

Liabilities for financial reporting purposes and the amounts used for taxation purposes.

Deferred tax assets ur" ,..ogni-rlO t"ty to the extent that it is probable that future taxable profits will be

available against which the aisets can bL utilized. Deferred tax assets are reviewed at each reporting date and

are reduced to the extent that it is no longer probable that the related tax benefit will be realized.

Unrecognized deferred tax assets are reassessed at each reporting date and recognized to the extent that it has

becomJprobable that future taxable profits will be available against which they can be used.

Deferred tax is measured at the tax rates that are expected to be applied to temporary differences when tliey

re'erse, using tax rates enacted or substantively enacted at the reporting date. Deferred tax assets and liabilities

are offset only if certain criteria are met.

.{s ar the balance sheet date there is no differed tax liability recognized. This is due to accumulated tax losses,

I\LDB does not recognize deferred tax assets.
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3.5 Subsequent Events

-\ll material post reporting events have been considered and where appropriate adjustments or disclosures have

been made in the respective notes to the Financial Statements.

\o circumstances have arisen since the reporting date which requires rnaterial adjustment or disclosure in the

t-rnancial statements.

3.6 Segment RePorting

-\ segment is a distinguishable component of the Group that is engaged either in providing related products or

senices (Business S"g.ent; or in providing products or services within a particular economic environment

lGeographical Segmeit), *t,l"t is subject tolsks and rewards that are different from those of other segments'

\LDB Financial Statements are prepared with a decentralized accounting system where each farm is considered

as an operating segment. As such each and every operating segment is taken into account when preparing the

Surement of profit and Loss and Other Compreheniive lncome and Statement of Financial Position'

3.7 Related PartY Transactions

Disclosure has been made in respect of the transactions in which one party has the ability to control or exercise

significant influence over the financial and operating policies/decisions of the other, irrespective of whether a

price is being charged.

\one of the Directors of NLDB had interests in contracts and or proposed contracts with the Board as at the

reponing date.

The toral emoluments paid to the Directors of the NLDB for the year ended 3l '12.-2024 amounted to Rs'

2,06i,g33 Further the Chairman and the Deputy Chairman are provided with an official vehicle each and

mobile phones.

The following non- executive Directors are paid for attending Board Meetings. Iurther members of the Audit

and Management Committee are paid a fee and transport allowance for attending the Committee meetings

N Desisnation Time Period

Prof.H.W CYril Chairman 8.08.2022-2024.09.30

Mr.M.D.Lakshman Deputy Chairman 8.08.2022-2024.09.30

Mr.A.M.Jayathilaka Director 8.08.2022-2024.09.30

Mr.E.M .Rathnayake Director 8.08.2022-2024.09.30

Mr.Mohomad Shamil Bishrullhaf Director 8.08.2022-2024.09.30

Mr.Buddhika Muthukumarana Director 8.08.2022-2024.09.30

Mrs.M.Gangadaran Director 1 8 .08.2022-2024, 09. 3 0
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3.8 Comparative Information

The Group,s accounting policies have been consistently applied andare consistent with those of the previous

year's figures and pir-ases which have been t.-u*ungtA wherever necessary to conform to the current

presentation.

3.9 Statement of Cash Flows

The Statement of cash Flows has been prepared using the 'Indirect Method' of preparing cash Flows in

accordance with the Sri Lanka Accounting Standard - r-ras 7 'staternent of cash Flows.' cash and cash

equivalents comprise short term, highly liquid investments that are readily convertible to known amounts of

cash and are subject to an insignificant risk ofchanges in value.

Interest paid is classified as operating cash flow and interest received is classified as investing cash flow'

3.10 Exemption APPlied

SLFRS I First Time Adoption of Sri Lanka Financial Reporting standards and statement of Recomrnended

practices allows for ceftain exemptions from the retrospective application of certain SLFRS'

3.10.1 NLDB has applied the following exemptions

Fair Value or Revaluation as Deemed Cost

As per the COpE directive, motor vehicles of NLDB have been revalued and the fair value is presented in

accounts. The valuation was carried out by the government valuer who is considered to be a professional valuer'

Freehold property, plant, and equipment are carried in the statenrent offinancial position prepared in accordance

with the LKASs, using ihe cosi model. NLDB has elected to use the fair value as deemed cost'

3.11Capital Commitment and Contingent Liability

Contingent Liabilities are possible obligations whose existence will be confirmed only by uncertain firture

events or present ouiigutior* where thJtransfer of economic bene{its is not probable or cannot be reliably

measured. Capital coninitments and contingent liabilities 9I!h: gtoup are disclosed in the respective notes to

the financial statements. Although court c-ases against NLDB have been filed due to various reasons' no

provisions could be made or liabiiities identified as the cases are still at the initial stage.

There are no material contingent liabilities as at the reporting date, which require adjustments to or disclosures

in the Financial Statements'

The Attomey General who is appearing on behalf of the NLDB is of the opinion that the outcome'of or the

2024.10.03
Dr.B.C.S.Perera

2024.10.18Dr.W.M.D.S.Wannina
2024.10.1 8

2024.10.03
Prof.B. C.Jayawardhana

Dr.U.E.Pallegama
2024.12.09

Mr.E.M.Rathnasena
Mr.D.U.Nishantha

2024.11.07Mrs.N.A.H.K.Wij erathna
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porenrial liabiliry of ury "itf,"';;;;;;"i 

L" *"it"a at this stage. Therefore, no provision is required in the

accounts.

3.12 Events after the reporting Period

LKAS 10 States an entity shall assess at each reporting date whether any Assets are impaired' In compliance

with this requirement the following disclosures are made'

Biological Assets.

l. Biological Assets are a living animal or plant, cyclone Ditwah which struck Sri Lanka in November '2025'

A detailed survey of the value of the live stocks is being made. Many coconut and other trees have been

uprooted and fell. a'ruru.v orthis loss is also being surveyed. Due to pre-cautionary and instantaneous

administrative measures it was possible to minimize the losses'

4. New standards Issued But Not Effective as at Reporting Date

A number of new standards and amendments to standards which have been issued but not yet effective as at the

reporting date have noi U"rn applied in pr"pu.ing these- Financial Statements' Accordingly' the following

Accounting Standards have not ueen appfieo in preia.ing these financial statements and the company plans to

apply these standards on the respective effective dates'

SLFRS 9 -,,Financial Instruments" - effective for annual periods beginning on or after 01't January 2018

SLFRS 9, issued in 2014 which replaces the existing guidunce in LKAS 39 - "Financial Instruments:

Recognition and Measurement" is effective for annual ..fo.ting periods beginning on or after 0l January 201 8'

The final version of sLFRS 9 - Fi[ancial lnstruments that replaces LKAP .39 - Financial lnstruments:

Recognrtion and Measurement and all previous version of SLFRS 9' SLFRS 9 brings together all three aspects

of accounting for the financial instrument i.e. classification and Measurement, Impairment and Hedge

Accounting.

The Group and NLDB are in the process of identifuing the impact of these standards on its Financial statements'

The impalt of the implementation of the standard is not yet finalized.

SLFRS 15 - ,Revenue from contracts with customers' - effective for annual periods beginning on or

after 01't JanuarY 2018.

SLFRS l5 establishes a comprehensive framework for determining whether, how much and when revenue is

recogpized. Entities will apply a five-step model to determine when to recognize revenue and at what amount'

The model specifies that revenue is recognized when or as an entity transfers control of goods and services to a

customer at the amount to which the entity expects to be entitled'

SLFRS 15 replaces existing revenue recognition guidance, including LKAS 18 on 'Revenue' and LKAS I I on

.Construction Contracts' and IFRIC l3 on "Cuitomer Loyalty Programs", IFRIC,I5- " Agreements for the

Construction of Real Estate", IFRIC I 8 on "Transfers of Assets from Customers" and SIC 31 "Revenue- Barter

Transactions involving Advertising Services"

The Group and NLDB are in the process of identifying the impact of these standards on its Financial Statemerrts'

Theimpactoftheimplementationofthestandardisnotyetfinalized.
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SLFRS 16 - 'Leases'- effective for annual periods beginning on or after 01st January 2019'

SLFRS 16 eliminates the current dual accounting model for lessees which distinguishes between on-Balance

sheet finance leases and off-Balance Sheet operiting leases. Instead there will be a single on-Balance Sheet

accounting model that is similar to current finance lease accounting.

The Group and NLDB are in the process of identifying the impact of these standards on its Financial statements'

The impact ofthe implementation of the standard is not yet finalized'

5. Restatement of Financial Statement

Notes 5.1 shows the details of adjustments made to arrive at the restated values as at 3 1 '12'2023 in the

Statement of Financial Position.

Notes 5.2 shows the details of adjustments made to arrive at the restated values as at 31 -122023 in the Profit & Loss

and Other Comprehensive Income Statement

5.1 Restated values in Statement of Financial Position 
Rs

Property,PlantandEquipmentasperAuditedFinancialStatement
Depieciation Adjustment Solar Power Water Pump -Polonnaruwa

property, Plant and Equipment as per Re-Stated Financial statement

Work-In-Progress as per Audited Financial Statement

Correction of Vat amount of Marawila Closed House

Work-In-Progress as per Re-stated Financial Statement

cash & cash Equivalents Assets as per Audited Financial statement

ieparated Bank bD of Parasangahawewa Farm

Conection of Danayojana Saving Account Opening Balance

Cash&CashEquivalentsasperRe.StatedFinancialStatement

Trade & other Receivable as per Audited Financial Statement

SetoffVat Claimable against vAT Payable -Miriswattha Farm included in Debtor

SetoffVat Claimable against VAT Payable of other Farm

Trade & other Receivable as per Re-stated Financial Statement

otherCurrentAssetsasperAuditedFinancialStatement
Correction of Farm Account Current Balance Presentation

other current Assets as per Re-stated Financial Statement

Bank Overdraft as per Audited Financial Statement

Separated Bank OD of Parasangahawewa Farm

Bank Overdraft as per Re-Stated Financial Statement

2,257,068,580
181.243

2,?,57249nL1

68,048,885
(6.677,698)

6t3Z1.88

26,232p80
2,87'.l

300.000

26J35J57.

179,403,218
(5,038,816)
(3.666.090)

170J983t2

88,220,762
86.302,874

114.523.635

60,203,'.l43
2.8',7',|

8J)99J32
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Trade & Other Payable as per Audited Financial Statement
Separation of VAT and SSCL Payable
Advance Payment of Kandakau Lease

Separation of SSCL Payable Other Farms
Separated Other Tax payable included in VAT & SSCL Payable

Trade & Other Payable as per Re-Stated Financial Statement

VAT & SSCr; Payable as per Audited Financial Statement
Setoff Vat Claimable against VAT Payable -Miriswattha Farm included in Debtor
Setoff Vat Claimable against VAT Payable of other Farm
Separation of SSCL Payable Other Farms
Correction of Vat amount of Marawila Closed House
Correction of VAT Portion of Imported Eggs -Marawila
Separated Other Tax payable included in VAT & SSCL Payable

Trade & Other Payable as per Re-Stated Financial Statement

5.2 Other Comprehensive Income Statement

Revenue as per Audited Financial Statement
Vat portion of Revenue -Milk Project
Loss Transfened by Milk Project as Other Income

Revenue as per Re-Stated Financial Statement

Cost of Sales as per Audited Financial Statement
Correction of VAT Portion of Imported Eggs -Marawila
Cost of Sales as per Re-Stated Financial Statement

Other Income as per Audited Financial Statement
Correction of Kandakadu Lease income
Other Income as per Re-Stated Financial Statement

Admin Expenditure as per Audited tr'inancial Statement
Separation Circuit Bungalow Expenditure
Admin Expenditure as per Re-Stated Financial Statement

Other Expenditure as per Audited Financial Statement
Separation Circuit Bungalow Expenditure
Other Expenditure as per Re-Stated Financial Statement

946,542,466
122,560,183

2,831,699
(4,337,689)

321.272

WM

122,560,183
(5,03 8,81 6)
(3,666,090)

4,337,689
(6,677,698)

(10,418,565)

$2)il2\
100J7s.4r0

4,266,814,563
(13,587,994)
,r0.949.962)

42A2J2.912

(3,291,077,928\
10.418.565

ulaJe@
103,673,306

(2,831,698)

100,&41*608

(1,300,596,516)
10"368"092

{1,?p9228-424\

(38,095,471)

[0.368.092)
(48.463.563\

3l
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Ycer Erdd 3lr l)eccrnber

r REYENI'E
Farm Rewtrue

Wdisare

Sales Center

-HGMilk shop

COST OF SALES
Farm Cost of Sales

Welisara

Sales Center

HO-Milk shop

2024

Rs.

Group
2023 Re-Stated

3,435,963,558 3,781,525,845

326,594,884

378,278,059 12,592

32,542,982

60,734,155 66,489,281

4,930,938 15,464,053

15,628,375 43,173,104

5,040,213 7,589,392

- 4,01 9,781

11,329,694 17,774,309

5,633,590 2,'125,210

NLDB
2024 2023 Re-Stated

Rs. Rs. Rs.

ael 1 l 66-586 4.242,212,919 3,91 I ,166,586 4,242,272,9'19:-::

FAIRYALUE OF BIOLOGICAL ASSETS

Gains arising from changes in fair value less costs to

sell ofdairy livestock 1,003,518,235 I 55,763,351 1,003,518'235 l5::,lq?,?5:l
t-oor.sle.zgs 155,763,351 t,003,518,235 155'763'351

-Milk Project

-UHT
-Franchise

-Milk Project

-UHT
-Franchaise

-Sales Center

-HO-Milk shop

36,190,814 35,107,394 36,190'814

(2,894,571,131) (2,920,503,49'l) (2,894,571'731)

(331,764,722)
(243,946,302)

(24,479,222)
(331,164,722)

(2,920,s03,497)
(243,946,302)

(24,4'79,222)

4,930,938 15,464,053

15,628,375 43,173,104

5,040,213 7,589,392

- 4,01 9,78 I

11,329,694 17,'774,309

5,633,590 2,725,210

3,435,963,558

378,278,059

60,734,155

4,046,101

2,069,254

16,843,999

50, l 88,942

3,78 r,525,845

326,594,884

32,542,982

12,592

66,489,281

35,101,394

- (e,470) - (9,470)

(51,888,230) (60,671,134) (51,888,230) (60,671,134)

(3I.819.672) (3 1,049,738) (3I,819'672) (31,049,738)

a.:ro-ol+.:sst (3.280.659,363) (3,310,044'355) (3'280'659'363):::

OTHER INCOME
Income on Investmen! ProPemY

Hostal & Training lncome

Circuit Bungalow Income

Disposal Profit

Lorry Running

Pbultry Litter
Empty Sacks & Bags

Delay Charges Income

Sundry Income

MVERNMENT GRANTS
Sillage Baling Project

Ridiyagama Maize

4,046,1 0l 4,296,235

2,069,254 3,213,340

2,388,785 2,567,689 2,388,785 2,567,689

51,066,949 100,823,1 13 51,066,948 100,823,1 l3
#---:

4,296,235

3,213,340

16,843,999.23

50,188,942.24

67,032,941 - 6'7,032,941+::
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:iATIO\.{L LNESTOCK DE

Yerr Ended 3l{ December

6 OPERATING EXPENSES

6.f DistributionExpense
Brokerage Expenses

Bad Debtor under Provision

Milr Project

Franchaise Project

Sales Center

HO-Milk shop .

6.2 AdministrationExpenses
Administration & General of Farms

Head Office
Interest On Gran:iry

Milk Project

UHT Project

Sales Centers

Franchaise Project

HO-Milk shop

Other Expense

Circuit Bun gaiow Expenditure

Hostal & Trainning Expendirule

lorry Running Expendirure

Other Expenses of farnrs

Vrlk Project

Finance Income
lntcrest on stalf Loans

lnterest on Fixed Deposits

7.2 Finance Cost

Interest on Overdraft

Interest on Bank Loans

Finance Charges

ti\COME TAX

Tax Expense Reported rn the Stzrternent of Plofit or

Share of profiV(loss) of associates -2'1.0716'th

ProhV(loss) after Taxtation of associate

Share of loss of associate

9.2 Changes in other comprehensive income of associates

BOARD AND ITS SUBSIDIARY

Group NLDB

2024

Rs.

2023

Rs.

2024

Rs.

2023

Rs.

(2,860,003)

(s,698,359)

(19,1 70,1 25)

(2,034,078)

(2,631,33s)

(t4,441,O55)

( r9,944,0r3)
(2,521,|2)

(80r,169)

(2,860,003)

(5,698,359)

(19,t 70,1 25)

(2,034,078)

(2,63 r,335)
( r 4,447,0ss)
( r 9,944,01 3)

(2,521 ,t t2)
(801,r69)

(62,1 58,91 7)

(8,6 I 4,579)

(74,378,839)

(3,694,07 l )
(7,6s4,0 l 9)

9

9.I 29,724,',|77

3,428,451

29,',124,7'77

844,494

a$g2rfl\ 0,32t,714) (2,0e2,1s2 0,321,774)

_____a\8s4J22)____(41,6!E1!!)- _____Ar 354124_____91,66!'4$)_

(1,006,403,976) (995,316,574) (1,004,901,164) (993,809,745)

(154,705,785) (176,900,341) (154,705,785) (166,532,249)

(29,91r,608) (39,901,042) (29,911,608) (39,901,042)

(74,378,839)

(3,694,07 l )
(62,1 58,917)

(8,614,s79) (7,654,01 9)

(9,000) (6,?50) (9,000) (6,7s0)

(6,068,215) (4,251,'709) (6,068,215) (4,251,709)

___9261,873,072__1L:lg4gfl!)_ __! 26636e Q67)_ __g 2e!?u,4n_

(12,362,273\ (12,521,482) (12,362,213) (12,521 ,482)
(7,363,003) (r6,431,024) (7,363,003) (r6,43r,024)

(ll,610,7ss) (14,504.0r s) (11,610.755) (14,s04,01s)

(1,288,184) (3,156,775) (r,288,184) (3,r s6,77s)

(274,833) (r,850,267) 

-- 

(2741833) _ (1,850,267)

_____s422&E ___gg{Ugl)- =:Jl3c2}91q)- ----llgMf!r-

949,609 I,|6,241 949,609 |,116,241

32,t81,34622,561,671 32,18t,346 22,561,671

23,511,280 33,297,547 23,5I 1,280 i3,291,587

(4,883,673) (3,459,992) (4,88r,673) (3,4s9,992)

(14,015,346) (10,332,673) (14,015,346) (10,312,673)

(27 ,404) (37 ,gzt) (2't,404\ (37 ,92t)

____ o!f26,4 ___glrqlq,5qo- __ (r8,n4 423\_____1gryfqq_

3,428,451 844,494
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\.{T I O\-{L LllElTqq< !E' ENT BOARD AND ITS SUBSIDIABY

r-orrs io rHE FINANCIAL STATEMENTS

PROPERTY, PLANT AND EQUIPMENT

9.2 BEARER PLANTS -GroP

Coconut under ptanting/ new pIanting

Cashew

Rubber

Cinnamon

Coconut under planting/ new planting

Cashew

Rubber

Cinnamon

Coconut under planting/ new planting

Cashew

Rubber

Cinnamon

Coconut under planting/ new planting

Cashew

Rubber

Cinnamon

PLANTS

95,329,425 (42,501,040)

98,897,843 (s7,163,260)
(304,004)

(4,5 19,543)

MATURE PLANTS

42,501,040.00 (4,276,r_8s)

399,658,568

626,449

t7J32,606

452,486,953
626,449

17,'732,606

6 I 5,880,089

1,335,382

20,409,'166

654,104,944
r,335,382

20,409,'766

57,763,260
304,004

4,519,543

(4,276,1_-85)

452,486,953

626,449

t7,732,6_06

493,621,535

322,445

1'.3,213,0_63

654,r04,944

1,335,382

20,409,'766

70'1,592,020

1,639,386

24,929,309

JO

Balance as at

01 .0 r .2023

Expenditure
incurred during

the year

Transfers during

the year

Balance as at

31.12.2023

Balance as at

01.01.2024

Expenditure
incurred during

the year
Transfers during

the year

Balance as at

31.12.2024

Balance as at

01.01.2023

Transfels dtiring
the year

Amount Charged

to PL

Balance as at

31.12.2023

Balance as at

01 .01 .2024

Transfers during

the year
Arnount Charged

to PL

Balance as at

31.12.2024

2l

2t



\.TTIONAL LIVESTOCK DEVELOPMENT BOARD AND ITS SUBSIDIARY

NOTES TO TI{E FTNANCIAL STATEMENTS

93 BEARERPL.T.\TS.\LDB IMMATURE PLANTS

--: : - :-: -.-::: :.anting/ new planting

J._::;:

Coconut under planting/ new planting

C:shew

Rubber

Cinnamon

399,658,568 95,329,425

626,449

t't,732,606 
-

(42,s01 ,040) 452,486,953

- 626,449

: 
,1,732,606

Coconut under planting/ new planting

Cashew

Rubber

Cinnamon

Coconut under planting/ new planting

Cashew

Rubber

Cinnamon

98,897,843 (s7,763,260)

(304,004)

(4,5t9,s43)

MATURE PLANTS

42,501 ,040 (4,276,185)

(4,276,184.80)

452,486,953

626,449

t7,732,606

6l 5,880,089
1,335,382

20,409,766

2r2,165

654,104,944

1,335,382

20,409,766

57,763,260

304,004

4,s19,543

493,621,535

322,445

I 3,2 I 3,063

654,t04,944
I,335,382

20,409,766

2t2,765

70't,592,020

l,639,386

24,929,309

37

Balance as at

0l .01 .2023

Expenditure
incuned during

the year'

Transfers during

the year

Balance as at

3t.12.2023

Balance as at

0t.01.2024

Expenditure
incurred during

the year

Transfers during

the year

Balance as at

31.12.2024

Balance as at

0 I .01 .2023

Transfers during

the year
Amount Charged

to PL
Balance as at

31.12.2023

Balance as at

01.01.2024

Transfers during

the year
Amount Charged

to PL
Balance as at

31.12.2024



\: --- \ r- -.TTSTOCK DEVELOPMENT BOARD ANP ITS SUBSIDIARY

ffiTATEMENTS
Group

2023 Re-Stated

Rs.

NLDB

2023 Re-Stated

Rs.
2024

Rs.-rrrif lbbcr

T LEA.SEEOLDPROPERTY

3r!o;e 6 at lr January

.lstizaion for the Year

tlrrrct es et 3I'r December

II BIOLOGICAL ASSETS

ll.l Ccrumrble Bioloeical Assets

GrouP

Pcore establishment expenditure

\{abogani

Teak

Group

Pasture establishment expenditure

Matngani
T€ak

:{LDB

Pasture establishment expenditure

Mahogani
Teak

NI,DB

Pasture establishment expendirure

Mahogani

Teak

2024

Balance as at

0l .01 .2023

Expenditure
incuned during

the Year

Amount Charged

to PL

Balance as at

31.12.2023

6,010,096 6,098'480

(88,384) (88'384)

--:l:.,arkaPoultryDevelopmentcompany(Private)LimitedobtainedthefreeholdrrghttoalandsituatedinBandirippuwa'
_ -. - .r :]a lor 99 years r,o,n Nut,onut Livestock Development Board by the agreement dated 0 l st october l 982 '

5,120,619
68,526

46,351,992 Q9,0s9,u9) 23,013,363

68,526

2.3 10,587'l

2,310'587.:
25,392,416

-

r 5,602, I 08 (2t,216,6-t6) (3,
23,013,363

68'526

2,310'587

25.392,416

68,526

- 2'3t0'587

-----T:q29lsl 16,574'990

Balance as at

31.12.2023

23,013,363

68'526

2.310'587

25,392,416

68,52(

2.3 10.587ffi@
5,720,619

68,526

23,013,363

68,s26

2.310,s87

25,392,416

l 5,602, I 08 (2t,2'16,6-16) 42,(3,

38

Transfer to Current

Assets

42.9',78

Balance as at

3r.12.2024

14,195,878

Balance as at

01.01.2024

Expenditure
incuned during

the Year

Amount Charged

to PL

Transfer to Current 
J

Assets

B 142.9'78\

Balance as at

31.12.2024

14,195'871

Balance as at

0t.01.2024

Expenditure
incurred during

the Year

Amount Charged

to PL

46,351992



\.{Tro\.{L Lt\rsTocK pEVELOPNIENT BOARD 4NpIq !uB!M4I
@STATEMENTS

2024

Rs.

Group

2023 Re-Stated

Rs'

NLDB

2023 Re-Stated

Rs'
2024

Rs.

tlz l.isrrf - Ceoitrt

{e/Bffib
.GG
+iF
-Sftctp
{jtis
+ulhy
-fist
qfls
{)u.b
-TEtey
-I4,trs
-Brcil€r
{rhcrs
-Iryrted Cattle

1,170,834,716
30,530,050

4,396,500

134,532,873

,*r,r-]t

710,348,979

22,627,140

43,305,200

112,624,100

137,838

1,170,834,716
30,530,050

4,396,500

134,532,873

182,108

110,348,919

22,621,740

43,305,200

112,624,100

137,838

120,000 120,000 120,000 120'000

1g7,496,155 493'170,510 797,496,155 , ?l'119':19-'----- ^ a r -o ^^. /n. 1 AA', aa( 1.61---rJ3S.OgL402 - 1,441334361 2,138,092,402 1,442,334,361

a
a

I1.3 Livestock - Tradine
{attletsuffalo

f':1" l'677'000 4'722'425 l'677'000 4'122'42s

-SheeP 196'800 - 196'800

-Quills 27 '601 58'836 27 '607 58'836

-Ducks 6'127 '252 2'704'477 6'127 '252 2'104'411

-'furkey
-Layers9l'205'39?67'143'01091'205'39767'143'010
-Broiler 154'649'871 58'253'264 154'649'8?1 58'253'264

_otlers 1,s00 4,11,s,q?g _ _=j{g ,=x,11!,9:9
2s18&5/28 lr-r60J3, 2Sl'885,+28 131,260032-

I1.2.1 Movement of Biological Asset -Livest<rclt

Balance as e.t 0lst January 1,579,594,399 1,55?,219,185 1,579,594,399 1,557'219,185

Additions 
J4rruorr 

t,sza'ggo'ozo iol '696'776 l'528'990'026 707 
'696'716

Death & Depreciation izzr,soz'ssz) (218'ee8'668) !il:::li:il tiH':::'::il
iqqs,zga,,t nj,(1q1,gg1,gl? _.qg+P- ---+|i,ffiAnimal Sales \'t+),LYo,t tr) \',:l'!:l'I:l' \:-:::::-2:'-J'

Balancc as at 3lst Decemher

39

t



12 I\\TST}IENTS IN SUBSIDIARY AND ASSOCIATB

As rt 3lr Deccmber

I2.I N\TSTI\TENT IN SUBSIDIARIBS

Sri Lanka Poultry Development Company (Pvt) Ltd

Shareholding o/o""- iOO,A 149,123,321 \+,7,\??3"
@----)e]'z33'z1-

2023 Re-Stated

Rs.

NLDB
2023 Re-Stated

Rs'

2023 Re-Stated

Rs.

2024

rhe Board has invested Rs l5,ee5,170'61 in non-q::t'd'T:':::::i*i*:?:*lT:::H:l,t tffiffiI
*:ffI.l.1ru:lH'i'}:''if'.';i'# !i,il, $l;';y 

31,1i x*:il*ll*f,;i;;fl :'Jfi:[::li,3,iTl-' 
orlibva

n'*'"1T,?."":[,]Hle!5qi{::[:i:'i1u:i:i::]*,s::l:::lxJl:H;l'trT;:HlT::
ff,ff11fl'.tx,".1:",[TlTl,:ffir;:::1fi{l',iii:t'5::::"":*:" xltr:f;":Tl#iffi'.1tr:lkT:;
Itffi*'J;1ffi:ff[ffifi;il':il#;;Sliioio.rnisinvestmenthasbeenaccountedrorunderttGrouP NLDB

2024 2024

Rs.As at 3l't Dcccmber

l't ) TNVESTMENT IN ASSOCIATES

A: at 3l't Dccernber

lff.ilH,ll"ti:ffi:ilii,in.o 9,?3,12:-gg----ffi----ffi6,912,190

-::-
ffi,"r@--!99,999-

t

NLDB invested a sum cf Rs. 600,000/- for 600,000 shores in Mahaweri Livestock Enterprises Limited on l2th August 2016

with the intention of acq.iring equity shares in it. This inuot n.nt falls be,veen 20vo ' 50i/o (27% interest) and therefore treated

as an investment in associate'

This investment is initia,y recor:ded at cost. Therefore, this investment is treated under cost rnethod of accounting'as at 3 1st

December 20l g.rt is the view of the top managemen, ,r,.iiiir ."iirv although is an investor in Mahaweli Livestcck Enterprise

O., Ltd it has no 
.tignirrcaniinf.u.n.." in G said inu"rt... it rr.rot. it i's the opinion of the entiry that this investrrent is not

an 
..lnvestmcnt in ar.ori.te,lin ie-rms of slFrl.s 27 on consolidation of Financial staternents'

The Fin^nciar year of the Associa(e ends ou Jl.t March everyyear as againsttr'iatof this reportingentity which encrs on 3Ln

Dccember each year, Due i" ir..',, in.o*potibility, the nn.n.iut results rrf the Associate has been considered in the following

manner:-

Croup
2023

NLDB
2023 Re-Statcd

2024 Rc-Stated

Rs.

2024

Bs.

l3 TNYENTORIES
Coconut CoPra

Sundr-v Produce Stolk

Olher Ceneral Stocks At Fanns & Flo

Unrializcd Stock 'Milk Project

T&\DE AND OTHER RECEIVABLES

Trade & Other Debtors

Less: Provision For Bad & Doubtful Debto

Staff Debtors

lnlald Revenue DePt.

VAT Receivable

ADVANCES,I}EPOSIT!;

Refrndable DePosit'

Deposit

Pre-PaYrreitts

& PREPAYilIENTS

.. il4,518,176 146.100,229 ll4'518',176 t',l6'lo0'229

46,74s,856 zgi ,osl',wq 46,745-'s-l 6 29'057'894

180,485,549 z:si,,ttz')lq 180',4ft5',549 238'712'114

=ffiffi:=ffi:
l1

220,t 4l,037

(l 03,460,278)

29,424,r83

6,048,{85

3l.533,793

3,6'72,1'71

29,424,38{

6,048,485

229,',797,110

( l 03,324,907)

3 r,533,1,533,'194

3.672,111

22g.946,954 219'991'l:)3

(r03,324,907) (103,460'278)

.672,11'l

toB38,B89 _ e,o2o,l39 --*9?-:.:+i,@-3sp-

2,431,908 1,284,041 2,033,158 ,,**r,iq

--r!_2'!e- 
l?1,11"'2"1-w---#l;,

15
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NLDB

OTEEN.CURRENT ASSETS

ReceiY$ks fro{n SLPDC

R€ceivslcs frutr NLDB

M*a$di Rece\'abtes

OffiReceiY$le
Frm Accumr Cureot

SEORT TERM DWESTMENT

Frcd DePcirs a PeoPles Bank

Fixed DePcis * Bank Of CeYlon

It C.{SE.A:{D CASH EQUIVALENT

It.l FrvounblcBalances
Balk Balancts

Sariings Account

Cash In Hand

StanP In Hand

Cash-ln-Transit

lE.2 UnfavourableBalances
Bank Overdraft

Rs. D^ Rs'

-frrfisu 
---trsrst---- 4rr8sss

94,6s5,036 80,015,054 93,851,674

ffi@-!'s'z39-2l2rq!s,s62: 
---30%991oug- -:v:E:2 

" ":-

3,345,629

4,184,415

7,503'285

1,829,541

8,701,257

63,192
(s.251'736)

12.846'139

2024

3,345,629

4,184,415

t2,479,232

l,'109,292

1 l ,763,819
10'l,522

O,rrO,O"

220,133,915

85 I,282

GrouP
2024 2023 Re'Stated

2023 Re-Stated

Rs.

4,218,655

4,784,41 5

19,211,692

209,168,0s7

12,395,911

1,419,292

l 1,763,819

l0'1,522

849,308

NLDB
2023 Re-Stated

Rs.

220,133,915 209,168,057

851,282 7?1,991 _----**iffi79 I ,001

zzoPqry- ----4?-r2!''9I- --!2rz:!:::---------:-!!:::::-L

7,466,911

1,494,541

8,701,257

63,192

ffi 60.206'620' :::
60'206'620

w
As et 3lr December

19 INTEREST BEARING LOANS & BORROWINGS

LongTerm Loans

Farmers Trust Fund

Payable on Loans within 12 months

NLDB Advance

Peoples Bank

Leasing PaYable

ffi@= ffi
1,125,000 1,125,000

si,iit,ttt I18,556,804 e4'931'1t1

Group
2023 Re-Stated

Rs.

2024

Rs.
a

J

19.1t

t9.2

I I 8,556,804

4l

i

a

2024

l-



NATToNAL LMSTOCK DEVELOPMENT BOARD ANDITq lqElIpIABY
NOTES TO TIIE FINANCIAL STATEM

20 RETIREMENT BENEFIT OBLIGATION

As et 3l! Deccmber 2024

Rs.

Group
2023 Re-Stated

Rs.

NLDB
2024 2023 Re-Stated

Rs. Rs.

20

,a

a
RETIREMENT BENEFTT OBLIGATION
Balance as at 0l January

Gratuity payable

Current Service Cost for the period

Intereg Cost for the period

Acuarial (Gain)/Loss on PV-DBO

Graturty paid/payable for those who

left during the period

Balance as at 3l December

(37,989,973) (25,389,228) (3',1,834,573)

zse.oa9.6as 295,3I4,036 249,263,395:

l't,652,274 17,406,820 17,652,274

25,985,61625,985,616 25,073,49!

256,205,046
(2,482,535)

20,038,433

29,9I1,608
23,972,363

(25,389,228)

302,255,686

228,614,106
(13,878,089)

13,870,361

39,901,042

25,532,1 99

249,263,396
(2,482,535)

20,038,433

29,91 I,608

23,912,363

221,612,456
( l 3,878,089)

r 3,870,361

39,901,042

25,532,199

LKAS l9 requires the use of actuarial techniques to make a reliable estimate of the amount of retirement benefit that

The key assumptions used by Messrs Acturial & Management Consultants (Pvt) Ltd.lnclude the Following.

(i) Mortality : A 1967170 Mortality Table

(ii) Disability : l07o of MortalitY
(iii)Normal Retirement Age : 60 years (The employee who are aged over the speciflred retirement age have been assumed

(iv) Rate of Discount : I 1.50% P.a.

(v) Salary Escalation Rates : Gross Salary : 5.50% p.a. ;Increment are due in January every year

Allowances :N/A

(vi) Retiring Gratuity Formula : Half month's Salary for each completed year of service for those with at least 5 years

2I DEFERRED REVENUE ON LEASED ASSEET
8,333,342 1,666,675 8,333,342

€

.a
4

a
-l

t

Lease From Brandix Co.Ltd.

Leasg From Rajawella Hotding

22 TRADEANDOTHERPAYABLES
Trade & Other Creditors

StaffCreditors
Accrued Charges

Provisions

Gratuity Payable

Deposits

E.P.F Payable

E.T.F Payable

Other Tax Payable

lnsurance Claim Payable

Advance ofLand Lease

Advance olMilk
Payable to I-FICO

Advance ofSLPDC

Balance as at 3l December

442,432,191

48,891,236

22,778,114

100,120,412

14,89q,028

4r,323,789

13,560,336

2,448,442

26,t47,966
4,389,122

2,831,699

3,749,399

4,20 r,333

140,000,000

652,570,419 721,713,069 741,847,466

7,666,615

17,406,820

____25,073,493_

376,539,205

50,989,980

20,785,273

100,120,412

3,503,474

39,482,768

19,180,950

2,712,102

25,979,745

4,445,460

4,629,718

4,201,333

357,094,148 422,'.134,644

50,989,987 48,891,243

20,185,211 22,778,113

100,120,412 100,120,412

3,503,474 14,899,028

39,482,768 41,323,789

19,180,950 13,560,336

2,712,102 2,448,442

701,783 870,004

4,445,460 4,389,t22
- 2,831,699

4,629,778 3,749,399

4,201,333 4,201,333

140,000,000

822,797,565

,l I\CO}IE TAX RECEIVABLE / PAYABLE

42



a
j

,.
t-

0l Investment in subsidiarY NLDB 149,123,321 149,123,327

rhe B@rd has invested Rs. r5'ee5'r70'6r in non-T:':liil::,':',:::1,::1*::,Tltt#;:1'$1,fril""'if*?;::'t:H;i:t"
ffiffiHl;ilIff','ifl:#:";il{l;1:ifi:T*1Ti::::jT":.'JflTji*tm,*tl**ff,i:Tl3;i'ili,1:
l'x,.TlH::l"fiT:H:T:JTJillt'Ji!1-;i"Jii"i,i:iii:*:,':'fl;:*rsm;T::1Hff"Ii3l;#JIi:"I
l-. :-,.,,',,iffii":;',['J#illfJi:::"]iliaT]T:l:ili#ifl,'ffiril" 

o"'top*'n'companv with errec'l tiom

:i i;l:;if ;J,llll,.l,I""; hu, b..n accounted ror uncrer the cost method or accounting'

02 .{dvsnce Paid to NLDB SLPDC 140,000,000 140,000'000

T_nis repr.escnt the advance paid to the NL,DB.,rhis money could be set off against futu'e prot'its generated by SLpD'

Subsequcnt .,lirrt,r.nt *itt b. *ud. in the Nl-DB Books of accounts to set Iff th' 
"tl'on"t 

received' based on dividends

03 Reccivable and PaYabie

3,345,629 3,345'629

4,218,655 4,218'655Receivable from NLDB SLPDC

Receivable from SLPDC NLDA

.aa
I

?

,!3

c
-l)

e

Xo I Netrrc of Trelsection


