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12.04.2019
PRESS RELEASE 

Sri Lanka receives  USD 25 million credit from IBRD of the WB for PPP projects 


The Government has recognized that a strong Public- Private Programme (PPP) in Sri Lanka would accelerate FDI and economic growth and will supplement the Government’s limited fiscal capacity to address the growing infrastructure needs in the country and better manage its fiscal obligations. In this regard, the National Agency for Public Private Partnership (NAPPP) was established in the Ministry of Finance.

The Government has approached to seek fiscal and technical support from multi-lateral agencies to strengthen NAPPP with international experiences, for which the International Bank for Reconstruction and Development (IBRD) of the World Bank Group has shown their interest to mobilize its funds through a credit of United States Dollars 25 million to implement the above project. 

The project development objective is to support the preparation of Public–Private Partnerships that will enable the Government of Sri Lanka to facilitate private sector financing for the development of its priority infrastructure and services such as Transportation, Water and Sanitization, Ports and Shipping, Tourism, Information Communication Technology and Digital Infrastructure, Affordable Housing, Special Economic Zones, and Power and Energy and all infrastructure & services projects relevant to PPP. The overall responsibility of the implementation of this project lies with the Ministry of Finance and this project will be implemented by the Ministry of Finance through its PPP arm National Agency for Public Private Partnership (NAPPP) during 2019 -2023.

The signing of Loan Agreement took place today, at 1345 hours in Washington, D.C. on April 11, 2019, during the Spring Meetings of World Bank and International Monetary Fund, scheduled from April 8 to 14, 2019 in Washington DC, United States of America. Agreement was signed by Dr. R H S. Samaratunga, Secretary, Ministry of Finance on behalf of the Government of Sri Lanka and Mr. Hartwig Schafer, Vice President for the South Asia Region, on behalf of the World Bank Group.
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