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g@c<6cz5j@zo qOgzomoarlolaf q16Eoe trl78 qa6, o@@ pg> g?ilcsr?t erqar@ zodcod@rri er68gzsrconf

EElrI op g0ar qc58rl: E6A ozoodE Aeor025'f 6co o16 OOO qodzslec ozo:o5.

@c EBrrJ Oanifla 66cJOoo eso OarJEos eolzs'rpgO8rrf SAO,6 e"zoc Eco<64 9@E gzs:cdO Eco<6mo:

zordar gQ. zrrOq,

o Eco<6ar @zrrooO eqzlr9nl eoe56c co16o@Q O"Oc otoC OldQ oula2ood peo gzolcoan,Og qd
Eco 016 g@c<rcr'i@zo: rocOqrs gzorcoarosofocr} gOqcar9 eogr':co16o@Q eoc zlzsloo$di 68o@Q

qOoSOcoOJ$zrrO eO6) Eocrr': erOercO esreg@ 68o@rlJ OoOc oof OldQ otr}4oOrf

ql2forllarc Q qOqcm@ @crlo6Oc o1E@O, g@c6Oa} eoet trgtr Eol€6m oczol8 gOc o16@

glcosJ @zircsO erqzr,@ oO. g@c6caJ@zsr oocOq> gzorco:r'r<,srrfocorlf 85Oa Ogerl@O OOc

O.OcOdb'f 8g Orrlarc Q Ogell@ gOg Orl qzrrd, ga$eorrfOcaco, O>ce5 og106: to1zo:E@,

oOzilzlczrlszrr 9or48@ oa:C qto>rrlzld escgacoal @o418@ O"OcOzol q168OO otrJ4oD.

o qOo$OcoOJOzrrO 6,Ezl Eocra erOerc6 eoreg@ 68@ 86eo @<dOeoci gto>zrfzi:d erce6l63

es@OrrfOocozrl qOoOfOcozol gOc orJr:c eQ ztgztJ, qto>rr'fzrrd ocgooo3 odgqc8rlOco

B€aq gzrozol gzooo: 6890 gqoai or:czord8.

o ocEzm zodro gq BgOzsrO<r gdera}dOg eoto 669zod<6 qo$zlo9zrl4Og eocOcd<raJOor

roto zorg@aczord<6cs EBrrJ zodrrr gq o@Oal8ar oeo@qdD 68@Oe ooCo>z::cOco qloE@.

o 8{Ea-f ooC zrrjzrJOcer"I otr}a2oOrr} @<dOgooi qO<dO o1O1a}@ 8€Aq 9@c6cr}9zor

q66crJ6zlzlcOozol 6o6q coaJzl es@OnfOooszrl gOcconl 6o<6rl esczo'i8 @zrr oqa@O

66OzorO<1o1 coqtoc gccezloood qO<dO o1O1aI@ B€aq elqar@ oocQc o16o@ qqcgzrlOol

E6aa zordm gQ. g@c6Oaf qSdcrJEzlzlcOozol q16 aOO 9c 6o@aro a'rdtdozri -@ 9e>
gzsrcoaaOg ei es@Orr}Oocsrf Q oar@qdD68@ OgO @coal 6co<6m Oc6zlcoD qOOcaros

ooscp zrrg g6J gzld, O@ oao@qdD68@ g@c,6OrJ onrcOrJorrf m@ @cosJ gzlco 6zo':d<6or

zog gzrJo:. ozoooi QOq, grnozir 8{Errl otoJ zla}aJOorlf ga: qA€dA o1O1zi}@ qOorrl E@O

ro76,rc.

='

dr6o 0o6eo sDtt (orcro
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o oal@qd6 trf69 ftAgzrJ pg> gzorcoarrrOg gQBoztJ 68O, Optoco toell E?tfzt5orzrrco q'lorEOO

gmfzo:g qard d eoqtoc ocqzo: Q s)Aoq€ arc 8{Erd 6,621 arc escOcd<6 qgBal 9e>
gzorco:zllOg E(AgztJ OO qocorrr gQ .

@con3 Eo<6arc6 egq tlrsoccoai OlqozrJ Eo<rrl oeoccoccol8g, gOca qtoDztfztd oce6.l g6Ogzlc arc

qom4zil zsrdr$ 8@aqo oce6)co zordp gOzl oc6@oo?tl QttrOd zo:dar gQ'

2. oOznd ooadzo oc 6<ocOa qOco)etlc 8€aC OcUncO

2018 q.zor 19 qdzl e5cEzsr Eor€66''r ozrrozl} ertozsl eoqalrri qOo:>zrrcOos?tf o@OzsJOooilrl Eocrje

g6ocqr' qlzi2gzr} oO .

- 2018 q"zo 19 E6a eScEa.t Bco<6zrr oaorJ 12 (q) Oo:6'f6oc.i eoqo>zrf gOoa>zrrcOrrf gEO,

gcocrj OcSzrrcoO zrrzrjnJOcg)6zrco zo€ @zrro eoqtoc elqar@ ozo'lcOoaj Eaizld a6 q1E zordr€

o€?rj oo: ogol@ a76,6 .ol6)c,s t,oqtoc EO@)5 Scog ozlcd6267c,:r.l e1a1Q@ 66@ 9c E8o-J

gOcrorfzrrc GQ gE6, @cocrJ er8zs'le<6ocozrJ oo8 ozlr qczorcdoO "azdOcsltlmco zsrg @zlco

eoeoc e5Qzl@" coar oeBqoc$ QrmloOm E6mlo<r a& E6E8_ pg> OcSoc eoparco EBr:f

erOaJOcoozt ococe,i q16 aO.

- 2018 q.zs.r 19 qd6 dcdzo 6ol€6m or":onJ 6 (1) (qi) (iii) Oozrldood toqoral qOo:>zacOco

qpo @<dOeod 9er5 gzoccrrrl 926J2tJ O5ece eo@eo qpdles OO.

- 2018 q"zor 19 q6zl e5cdzo E@€62rr oz:"ro6J 6 (t) (qr) (iv) Ocoaidoo$ eoqorcrl qOoa>ocOco

q€o ea:ziJ oSoooSQ @c E8a-f Egzo:dn'r gq E5o{g)(o?tl gQ8oof zordzrr 6q 9er
gzoccoaOg q1a2gz# Oo.

qpolgarce zordo gq @orc@c6co eeao gOc or6f2tc gq eocmlS @zrr oc a@cdcai@zor zsrdl$OgO E@c

trf6@ qg, oaro eoqtorr} gzoccr 6S00 zld@ 68Oal @cosJ qOOcr':coO gzo'f ozrrc8o.

o 2018 q.^ 19 qdzrr eitEr.lt Eco<6r'r eraroal 12 (qt) OoztJdooi eeqarzr} qOoa>zlcOco qpO
g<dOeoc,j ocezo g<dOgocd o@ esc@cSzorocezo;O @<dOgco eo@OzrJOE co@ E8g@zo|

es@OzrfOocozrf oag{O ooC gzl>czorcdos6a''f eoc9cm> O>coc6zs: zlaJOoc^raf A7a76O

eo@OzrJOcsml q1E aO.

2018 q"zor 19 qdo e3cEr.i' Ecoazl errrroaj 12 (6) Oorrfdoc'j ooqa:rd qOoa>zrrcOco qpO earzl

osqorrf 66zsle<6 rord c,s@ gqcg @Fa E$oszoO oaoj @<dOgocj ocezo @dOgo 68zr}

6a:zd zodm gq oOarrJ oocg oa:f EocrJo EOczlrOgO g€zb?e ozlcOzlt ogeo @coc a6 qE
ao.

I
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lv

AAI 8A Eooznoo
oocpO

(E) E"z" 86t,112 q6a
2003 96 02 Qai6
6ce3n O>cocd

opoglOoo

(D 5.1.1 Oaal6,'o

(iD 5.1 .2 orooldra

(iii) 5.1 .3 oorlfa

(iv) 5.2.2.(q) ooafdo

Edado

8emozlJ erOdrr, EO O@ 8Ogmconf6Otdq zold <ocOalzorc@zlr

zsrdrr: gq qp@zt co.gzsla to1@14*@ 8@oog zod gQ6ozr} zorg,

SA goq 2018 O6oooi goOlosozr qcqcco9 arc Eoqo@E

g@cccr'I@zo EOgarosrrf 68zs'Je<rol I aPaJ @dOgco 68zr}

ei qAo czs'fzrr eo.gzslzr, o1g1aS@ ocorfzoc@rlr zsrd gQ8elzrlzs:d

omc6@6.

2016-2020 so"gz6'h, oreraiooE qccoztrrlco oe4o esodn'r

ddescqa eos) o@otog@ oeogzo@, @ca O es@ea ?'c

zor g@aczo d<6 zspeo gzrrc,zlczslo6zo: Qr€ 9, oo g qoer go gf a:c

eolesg|@zsrdlOzs'f ,co"EAczo Oparo , coreE@ zo,cg E@cO z2g

qgzs're gA Qe20l2o s)c qdp€ to@Ozs-lOocsrrf @coczo:c8

co1g1a9o@ q.4gd zog@r:czord6 0o69 , @dOgco orOorJ

@coca}@zor O>coadzrl ts@OrlJOO oon6o261 q.b?gd a$
oac6@6.

6"gmlzir co1@103@ qOrsmle @<dOeo qp9ztr 68o9nl eg

o5Fco q@czl>cocaco, 6ce5t O>Oe,sccozslzs'JOo: 8€aC

oqec6r:o@af4O,@toc srccdOccocdco tott 8co<6zarc8ed oOtl

gQBerzJ zs'rg ge etgd 2016 - 2020 o"gzslzr eo1Q1a$@ 2016

@zsloofO6 27 Qa gg@ar zod 2017 9E tZ Qar g@cqo

9Q6orl zord.6Q&.

B ogl&oo gozrl gcosan:oozol gccloa qcooCe5mo Q.@@oar

2.5 O OOc EgOa Or:coad eoq@c 6r2o)5zrrc qO>oz:'rozol Sgzs':g

gA Ezrd gdOgo O@ ogl6orO goral QOq di. @€oeza 3'3 zsl

9 aa<4. Oocd8o@ O>cesador toqtoc Oogeo cozol5?:tc

qor:orlorzol Egzo d omc6@6

9e> o6sco qcd@u:E9o oa@eozoo oerd ozo:Q@ozrl qoolo
qg@i6ol gOcQ@ oqtoc qor:zolezr: @'edogco oozr gQ6eszl}

zo€ g6) 9oq , @<dOgco E8zrl goolo 92016o: eoqoc

qO>a'iozo': @,edoeos oozl 9Q6orJ afi qlrlozrl 2018

oerOdOc6 2l Qorc.

(v) 5.2.4 ooaldce
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(vi) 5.2.5 oozlfdco

(vii) 6.5.1 oonJ66

(viii) 7.4.1 oorrJdc^:

(qO Qozo 0ll20l4 ac

2014 oes}6oc8 l1

Q-rd 6tei;s 9qC
oPo6fooo$ 5

(2) o8qco

gO>zolozor @<dOgco EBrrI qq@zrr zord gEcg 9e)5 OSoq:

qcd@o8@O Qar 15 zorO oarcqQ zorcgcozsi 4g qcoOlcs o55co

g @czs:>co co o, 6ce3ts O>O toc o zor rJO o 8 @ A q oq ocSar o@rrJz2O,

@src oc<dOrcn6a eos) Eo€Ezoc8esd oOzir 9Q6ozi'J zo:g gA
lrlpd 2018 O5oor oOpoOzrf 8@oog zodm gq qcoOlo

ogfOn,o qO)5@ @<dOgco EBaI g6@ot afi 6@ocd 2018

oeOdOcB 27 Qr.': Oa qzrrd Eo<6ercoO gQ8ozJ tod2 g1@oO

2019 qB 2l oa Q-Q..

6€o o6ooo qoeorrl E Q- 60 zol gc4ga pg> gzorccar) eos)

ozs:Q9ezii Oc58zo Oc5tircO Ecoc6zorcEod oOzl gQBelr'I zs:g

gA goztJ 2018 O6eod 9e, gzslcsral orc ozs':Q@esal OcSSzor

Oc6zrrcO 2022 @cbs222q? 9Q6oal zord 6@6.

o1@ zorc5z2OzorO Odzsj Eo<6rrl toc zog@atcm6<5 zsr@Q d,oSEO

eslOizdE@ 89 zog gA QOq, 20t8 O5oooi 6o<6,r's ?D)

zorg9n:czod6 zsl@Q dai8@ elOz:'JOc oacdQ6.

qodaf 8zl Oc6eJ @osczo'rcdzor9 q(A gbJ @coczsrcB eo1g1a*o@E

ftAgd E- goa Or€od oo:cEoocg , 6980 O>cerc6o ,
Odeal go6E61gl co?ri goceQg @coczsrc8zrlOo tt:c OcSSzor

goolco oclOznooj q.(4€,d E-go: pqgf gocto 92ocg)o3, €6co

gcog ooSo@ co1g10$@, ocOzlJzoc@a 2og gcoezlaoo$

eso8Oca Opoco,q2@zrr zoc6coco @<dOgco eoo zlrz:,l)s zocScoo

@<dOgo: 8€Aq Eaizrd ftAgd E oarc6@6.

\,
(e) q"zor PED ll20l5 eotllcododcoc 6ce3r.lsc6 eoc g{or@zor oc8O8co eoqtoc Om} 69

at 2015 @r8 25 ocomco26l o@<6ml g15@O 86zs:@zol eraoQ ,2017 dn:Oc8

Q-r6 6ce3y 01 Qrl 8O Oi8 13 Qzr qzo,lOc Ocarrl Q2r26lQ 2018 @i8 14 8O

o>cocd o9 qaloc ocor:l :oo:6nl q oa ogeo estoced odcoc oo2oozrf
oqesc5rro@zlfq qegzoJzt zsrd 6@6.
o@ogfooci 2'l
oEqro

2018 q"zor 19 q6a eicErl, Eco,errrr ernroal 12 (6,) OcoaJdoc$ eoqaraf gOoa>acOco g2O

oOcooO Oer:e , zorszlO> to?t zoc6ooso-fo qAQe orrrcOzlr ogeo rorog4m,6 q16 aO.
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2018 q.zor 19 qda e1cEnl Eodzl orr:oziJ 12 (6o) Ocorrfdoo$ oqtorrf qOoarszrrcOo qpO
ooa aqoaf 68a$oa o1d @<dOgocl esgozrJ tozorgdlO@ @C6, zoc6ozols9 oeto eoto

dgqcE ogeo zorcgE9cOzrJ e€ qqc€ AASA OeO q€egO geogocqrr:oe zo'rd toc8zrrc zord

otlrc@16 OO.

(q) 2017 @c5s2 15 Qzrad erSgdzo 33 61. o'oof8zrr geogocqzl gcSocoCero{oa co.grooci 2.14.1

oEqco qpO @@oa 100 O 016 @gQ co169 zorl6arO @<dOgco 68zrJ erzdzod,o eq geo@ercqar

zsr@Qo EBaf 89 zo€ gb2 gozt} O{dOgcoO gqcgO eo@cogf8zrr O5ooc,i Q.794,241,795 bl
O8zrc aO qcac6 @gQ coi6@ @<dOgoc$ geo@ocqar zor@QO EBrrJ Egzord 606.

(qr) 2018 OSeooJ BQcocco@ ,@162olocg9 arc @<dOgoo3 qomzo;zlJ ooc8oocgoC 19 csO gQcgO

aO qc:oc6 @gQ coi6@ 6oiQ o6nlecOO gpo 8@oO e6l 61.84,222,564 a!,61.62,486,724 dl
ac 67.335,447,092 ml oeo{co@z6r to1erg@ zo:diOzr}O ooOc gi6 qzrrd deoccoar oocoarcd @gQ

<o1E@ eoqtoc Q.46,108,867 bt ooo{o@zsr eolegl@?r:dlOrrfO ocoOc 606. o@9 go@elcqrn

6Oge es@OzlfOooszrJ esrzl zordr€ 68zo'Je,oo oaio5.
(i) go@ercqa @cSooCelo{o co"gtooo$ 4.3 gzo:cdO 9d 86Oio qia*zlo@zrf4Ozs} oc

geo@ocqzr, @cSocoCeo{oa eo"garod 4.2.2 oc 4.2.3 qAO I geo@ercqn: zsrcgeoOoraml

8@oo6 zsrd omc6@6.

(ii) geo@ocqrl @cUoodero{o co'gtoocj 8.8.1 gzo:cdO @<dOgos 68a} geo@ocqaco eoqtoc

ozirJdc ozlccoziJ o1erg1@zordlOrf oqtoc oarCdc onco16@O orJ4 eoqtoal zo'rd@rrl €8
6eal zr,€ ge 9OS d gpO zoOgEJ 66 omcdQ6.

geogocqr': @c6ocoJoo{oa co.gtood 5.4.8 gzocdO ozrrCdcorrfir:c @Q eoleeg@zsrdlOzrf

EBaf zorc6csoeocOzl gdzs'fe6 gQBelzJ zo€ ge BOq Ooa* zoc5cscsescOr: Bdzoled
gOco169O @<dOgo zorOge zsrd on,cdQ.&.

geo@escqzl gc6ooielo{o gr'}oelcozf 8.9.3 oc 8.9 qpO ococ8oelcgOgl oqalc oO
gcaocd @gQ o16@ toc @<dOgoci ococ8oercgO6l eoqoc oricotrcd 6gQ <o169 cln'l

gco@ocqacorrl 8g68oOQ €Fp EBgOzol erlOdoo gq goe @<dOgco d geo zs,Ogz:l

zsrd omc6@6.

oO?rlOU ozsrcrrfo{8 qAO eoleegl@?odlOaloozd gOcorf eoc@ergf 6ozcaa'scac6

o8zsl.oOgO gzolzod g@6co 6?D96L zord col8o@rr} ogO 6gQ o1E@ 8S^g gA gOe

eoc@e6f gOcoldo9rf ozs,cdO 9(6201 eicg9 eoar gorr:4zrj ococ8oercgoef 19 O oO
gcutc6 @gQ oozt 606

@<dOgocd geo@erq&r zsr@Qo E8zrf 2018 ozlcOlgO6 08 Om Qn oOrllOU

zsrlqE@dcrl oc eoc@o6l e8zolecOdrrJ ozrrcdO BQoco@ ococ8oecg ooqtoc 2018

otrrcOl@O6 14 8O 2019 e5r.loc8 01 Oar Qa qmlOc aO gcrlc1 o@Qml oOcrrJ 834.5 26l

(iiD

(iv)

(v)

(vi)
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(vii)

Q.53,063,164 a grrloOc8a* @gzoO drgle go{ooci gdo€zsr eo@cco@6rr} 66Q
ocr:zl ooE@O zs:Ogq zsrd 6Q.&.

SQoco@ ococEoercgO coo gc:or6 @gQ co16o@Q 66ac8rrf doqozlzs;oozrf gq
zor@Qoaf E8zl,.i g"B 6Oaa 68O SgAq Oc6zsrc esOonzol zlOc 6@<r q O@ OcUzircOO

geo@ercqn'l @cUocoJero{oa oo.garod 6.3.6 odqos gzolcdO O1O eoEzr: at 6Ea e"E @e,

g.B gdmlo<6 9qe eso Oco 2SoOn O1.eO osn: pg>@a oon6o2Q q"14gai zod

oacdQ6.

(qD e5cdzsr ecg eo@eal es.O5Orrr @<dO6co coOozi} On': o(Dc8oocgOgl toc goar4zl} os@cco@ a:22

AAd qc:ot6 eszoai 68o@ ,q1O8og alc @g<r 68o0 ozrlgO@rr} oeo eszs}zr}O qctocd OgO
qosal5 aO @6(e, ooJcoc Ord oel:JcD Ooc zr.,-:6 qd gO@ O€zrI cszdalO 6docqn:
oqoc6zlo@zrl4oD zlO QIAO 6,eloosJE zordo6@?r} araJzr}Oocoaj 6,eood eozi}r.'JO gcac6

ddecqarooaf eszl}zdO qc:oc6 6alq@ gO@ zsrd o16@OaJ ,oo:cEoercg,O6l gcoqc8r'iOco gtog
rl1"E@Orf zoOSzA 68@ ozs'rodE qOOczrros ococpzor{ ozoc6@6.

(Et) zornlz::ogl 6,zolOcoc q@ooS 88D qzolzod l000zo gOo@E zilocozsr8d aoOCqos ooOozi'i O@os

gdpqezol @zr @coczil@zor Oa OO98q Ooc 66o@ O>ceadcozol aiOc8zir 68@ coqoc 2007 gA
28 Qo: @src grc<dOcocdootrrJ dlSosgl @@osa: 37.55 zol @<dogco oOzl e Oc Q 6A6.0O
o>cea6o qeocSozor E@ or}4o06120ll eoldz:'r19O6 11 Qm go9 gcog zsrrrlarogl Ed o@co@

oOzr oOda gq gOa*OcoD O@o qd9qoC erlOd d18cs6f 17,549,342 zor pqg @oc

oc<dOcocdosO oel8cs gA AO 2007 gA 20 Qrrl16 qgcrr> 9<dOg Ed<r,oloE qzsloc 6@oq 60
erotl:ldo d18co6l 13,295,637 zsr gEeal 20ll oeso6 8o dcej> 01"4026r eiocod zr4zrleziJozsr

zi4rfoal zord 6@6.

(e) qcer:oEzor oOorrf SOzr: ococEooc€, 04 a 2018 O6eoc,i Q ouS Ecoq@ d1. @@corrr 1.068 26l g
gzld Ozol Ozsl ococEoecogrJ eoag Eoq@ Qrdr str qg qectl: Ozo4O d1. @@ozl 133 zol oc

BQoco9 oocEoocoeS qe ectl:6 d1. @@olzr"r 5 zol q E 64,&. d qAO ogg ooc8oocgOgl
oqo:c qO@ Oseoconl eoa$ Eosq9 oaoC qcOd<6a zst6 cDtEgO or:cto16 zlaiOc.rzol q16 AO

68zs'focrcs ozsloS.

(6) O>erad 6rzo)sr:c qOucoar OcSarcO qpO qcrlo8zor Og oO O>cea6os qcd@eo 68o@rlf elgO

oqOa O6eooj 8O gcv: eOlrr OOzil,4 el16 O6sooi 8O gcroco p@oorri 10 OrT O6oce qzolOc

016 Oar OOzsI qalOc 6A€ ?tgd 2012 ac 2013 OUe Og Q qcrrlorrl zilg Og oO8nf dqOc

8Om @16zolescg9, Ooo@ toc oOferziJzirgcO orl: ococ8oelcgOgf 2016 O6soci 8O 2018
OSoo qzsloc Qdri QoOg gecto gOc q"16 qofi 2015 O6eooi Q qcmoszr zsrg Eg,o:Ocozr} dqOc

8Oa SQcoco@ ooc8oecogE 2017 ac 2018 O5e OeQ cadA geculco 8€oo€rrJ di.@@onr 8
zol alc d1.@@osn, 165 zol I 646. d qeO O@ oazo)3nc qO>coar Oc6zrrc 6oidq omcOrl OOzrJ

O>ceradco geocSOzsr AOztJ 682ols<6co Ecs.
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*

(O) 201212013 ?Dr 2015 OSoOgQ Q.@@oorlr 4462 a 8o{oe <6co Oloszord qczrcoao zordar gq
66olOBttJ 4,495 ml q14do ococ8oocg, 20 a 8E:r': Ecog@ d8olO8rdoorJ qoegml8ar 68
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CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

Year Ended 31
st
 December 2018

2017           

Restated
2018

2017        

Restated   

Notes Rs. Rs. Rs. Rs.

Revenue 1 2,778,630,020       2,875,275,147   2,707,693,639         2,799,630,173   

Change in Fair Value of Biological Assets 2 (37,323,311)           157,836,768      (37,323,311)             157,836,768      

Total Revenue 2,741,306,710       3,033,111,916   2,670,370,328         2,957,466,941   

Cost of Sales 3 (2,213,088,341)      (2,257,990,570)  (2,153,605,284)        (2,199,847,906)  

Gross Profit 528,218,368          775,121,346      516,765,045            757,619,036      

Other Income 4 58,577,514            51,081,870        52,524,225              44,633,831        

Government Grants 5 105,623                 -                     105,623                   -                     

Distribution Expenses 6.1 (16,629,303)           (6,853,109)         (16,085,356)             (6,475,339)         

Administrative Expenses 6.2 (940,730,377)         (960,221,448)     (911,498,878)           (922,611,919)     

Other Expenses 6.3 (86,903,927)           (11,721,077)       (86,903,927)             (11,721,077)       

Profit/(Loss) from Operations (457,362,104)         (152,592,418)     (445,093,269)           (138,555,468)     

Finance Cost 7 (1,161,321,722)      (275,294,741)     (1,157,377,852)        (274,047,308)     

873,521                 -                     -                           -                     

Profit/(Loss) before Taxation (1,617,810,304)      (427,887,159)     (1,602,471,121)        (412,602,776)     

Tax Expense 8 (1,085,713)             (1,159,390)         (118,000)                  (243,000)            

(1,618,896,018)      (429,046,549)     (1,602,589,121)        (412,845,776)     

Other Comprehensive Income/(Expense)

Items that will not be reclassified to profit or loss:

Remeasurement of Retirement Benefit Obligation 26,877,785            11,525,951        26,877,785              11,525,951        

-                         -                     -                           -                     

Changes in other comprehensive income of associates (26,623)                  -                           -                     

26,851,162            11,525,951        26,877,785              11,525,951        

Total Comprehensive Income/(Expense) for the Year (1,592,044,855)      (417,520,597)     (1,575,711,335)        (401,319,824)     

The Note annexed form an internal part of these  Financial statements.

Figures in brackets indicate deductions.

4               

 Deferred Tax on Remeasurement of Retirement Benefit 

Obligation 

NATIONAL LIVESTOCK DEVELOPMENT BOARD AND ITS SUBSIDIARY

Group NLDB

 Other Comprehensive Income/(Expense) for 

the Year, Net of Tax 

 Profit/(Loss) for the year 

  Share of profit/(loss) of associates 



As at 31
st
 December

2018                 2017       Restated              
2018                        

2017         Restated         

Notes Rs. Rs. Rs. Rs.

ASSETS

Non-Current Assets

Property, Plant and Equipment 9 2,928,673,724      3,084,491,051      2,845,805,495      2,999,249,345       

Work-In-Progress 9 29,005,031           46,151,677           29,005,031           46,151,677            

Leasehold Property 10 6,452,016             6,540,400             -                        -                         

Investments in Subsidiaries 12.1 -                        -                        149,123,327         149,123,327          

Investments in Associates 12.2 1,446,898             600,000                600,000                600,000                 

Biological Assets - Plantations 11.1 845,429,492         803,185,390         843,122,874         801,363,098          

Biological Assets - Livestock Capital 11.2 1,592,917,415      1,782,199,128      1,590,930,575      1,780,871,628       

5,403,924,576      5,723,167,647      5,458,587,303      5,777,359,075       

Current Assets

Inventories 13 227,374,711         244,425,254         214,444,941         232,911,740          

Biological Assets - Livestock Trading 11.3 19,615,974           20,154,764           19,615,974           20,154,765            

Trade and Other Receivables 14 204,989,045         250,717,633         203,014,386         248,573,306          

Advances, Deposits and Prepayments 15 9,627,314             7,831,435             9,003,564             6,307,685              

Other Current Assets 16 74,527,435           85,539,435           67,128,176           78,801,967            

Short Term Investment 17 119,633,046         114,696,859         64,063,508           61,643,845            

Cash & Cash Equivalents 18 24,378,641           31,923,930           24,053,906           31,085,507            

680,146,166         755,289,311         601,324,457         679,478,815          

Total Assets 6,084,070,744      6,478,456,958      6,059,911,760      6,456,837,890       

EQUITY AND LIABILITIES

Equity

Stated Capital 576,587,649         576,587,649         576,587,649         576,587,649          

Retained Earnings (2,906,474,274)     (1,284,905,859)     (2,982,183,468)     (1,406,472,131)     

Capital Reserve 149,373,229         137,872,649         149,373,229         137,872,649          

Revenue Reserve 44,529,422           44,529,422           44,529,422           44,529,422            

Revaluation Reserve 110,731,360         110,731,360         110,731,360         110,731,360          

Revolving Fund 37,500,000           37,500,000           37,500,000           37,500,000            

(1,987,752,614)     (377,684,779)        (2,063,461,808)     (499,251,051)        

Non-controlling Interests -                        -                        -                        -                        

Total Equity (1,987,752,614)     (377,684,779)        (2,063,461,808)     (499,251,051)        

Non - Current Liabilities

Interest Bearing Loans and Borrowings 19.1 3,914,267,691      3,637,530,904      3,899,869,042      3,618,141,541       

Interest Free Loans 50,000,000           50,000,000           50,000,000           50,000,000            

Retirement Benefit Liability 20 164,709,408         185,939,189         161,156,275         184,448,342          

Deferred Revenue on Leased Assets 21 30,546,220           31,458,341           30,546,220           31,458,341            

4,159,523,319      3,904,928,433      4,141,571,537      3,884,048,224       

Current Liabilities

Trade and Other Payables 22 1,230,479,580      945,296,255         1,326,301,885      1,082,763,152       

Income Tax Payable 23 1,854,074             1,994,440             -                        -                        

Short Term Borrowings 19.2 (19,918,805)          57,868,479           (19,918,805)          57,868,479            

Payable on Loans within 12 months 19.3 2,597,683,628      1,931,409,086      2,597,683,628      1,931,409,086       

Bank Overdraft 18.2 102,201,561         14,645,042           77,735,325           -                        

3,912,300,038      2,951,213,303      3,981,802,031      3,072,040,717       

Total Equity and Liabilities 6,084,070,744      6,478,456,958      6,059,911,760      6,456,837,890       

The Directors are responsible for the preparation and presentation of these Financial Statements.

Signed for and on behalf of the Board by;

………………………..

Chairman Deputy Chairman

Financial Statements 2018
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The Note annexed form an internal part of these  Financial statements.

………………………..

National Livestock Development Board

I hereby certify that the Financial Statements have been prepared in compliance with the requirements of Finance Act No.38 of 1971

NATIONAL LIVESTOCK DEVELOPMENT BOARD AND ITS SUBSIDIARY

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

Manager-Finance

………………………..
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

Non

Stated Retained Capital Revenue Revaluation Revolving Controlling

Capital Earnings Reserve Reserve Reserve Fund Interest

Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs.

Group

Balance as at 01 January 2017 576,587,649                 (220,146,148)                 130,696,928            44,529,422              110,731,360            37,500,000              -                                 679,899,211                 

Restated Adjustment  for the year 2016 (876,915)                        (876,915)                      

Wellard Loan -Adjustment -                                (646,362,198)                 (646,362,198)               

Profit for the Year -                                (429,046,549)                 -                           -                           -                           -                           -                                 (429,046,549)               

Other Comprehensive Income -                                11,525,951                    -                           -                           -                           -                           -                                 11,525,951                   

Grant Received -                                -                                  7,175,721                -                           -                           -                           -                                 7,175,721                     

Wellarad Loan Parity Variance -                                -                                

Dividends -                                -                                  -                           -                           -                           -                           -                                 -                                

Restaed Balance as at 31 December 2017 576,587,649                 (1,284,905,859)              137,872,649            44,529,422              110,731,360             37,500,000              -                                 (377,684,779)               

Balance as at 01 January 2018 576,587,649                 (1,284,905,856)              137,872,649            44,529,422              110,731,360            37,500,000              -                                 (377,684,776)               

Profit for the Year -                                (1,618,896,018)              -                           -                           -                           -                           -                                 (1,618,896,018)            

-                                

Prior Period Adjustment SLPDC (29,523,564)                   (29,523,564)                 

Total Transactions with Owners

Other Comprehensive Income -                                26,851,162                    -                           -                           -                           -                           -                                 26,851,162                   

Grant Received -                                -                                  11,500,580              -                           -                           -                           -                                 11,500,580                   

Wellarad Loan Parity Variance -                                -                                

Dividends -                                -                                  -                           -                           -                           -                           -                                 -                                

Balance as at 31 December 2018 576,587,649                 (2,906,474,274)              149,373,229            44,529,422              110,731,360            37,500,000              -                                 (1,987,752,614)            

6                
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Total

 Attributable to Equity Holders of the Parent 



Stated Retained Capital Revenue Revaluation Revolving

Capital Earnings Reserve Reserve Reserve Fund

Rs. Rs. Rs. Rs. Rs. Rs. Rs.

NLDB

Balance as at 01 January 2017 576,587,649                 (357,913,195)                 130,696,928            44,529,422              110,731,360            37,500,000              542,132,164                  

Restated Adjustment  for the year 2016 (876,915)                        (876,915)                        

Wellard Loan -Parity Variance (646,362,198)                 (646,362,198)                 

Profit for the Year -                                (412,845,776)                 -                           -                           -                           -                           (412,845,776)                 

Other Comprehensive Income -                                11,525,951                    -                           -                           -                           -                           11,525,951                    

Government Grant -                                -                                  7,175,721                -                           -                           -                           7,175,721                      

Wellarad Loan Parity Variance -                                 

Dividends -                                -                                  -                           -                           -                           -                           -                                 

Restated Balance as at 31 December 2017 576,587,649                 (1,406,472,131)              137,872,649            44,529,422              110,731,360            37,500,000              (499,251,051)                 

Balance as at 01 January 2018 576,587,649                 (1,406,472,131)              137,872,649            44,529,422              110,731,360            37,500,000              (499,251,051)                 

Profit for the Year -                                (1,602,589,121)              -                           -                           -                           -                           (1,602,589,121)              

Other Comprehensive Income -                                26,877,785                    -                           -                           -                           -                           26,877,785                    

Government Grant -                                -                                  11,500,580              -                           -                           -                           11,500,580                    

Wellarad Loan Parity Variance -                                -                                 

Dividends -                                -                                  -                           -                           -                           -                           -                                 

Balance as at 31 December 2018 576,587,649                 (2,982,183,468)              149,373,229            44,529,422              110,731,360            37,500,000              (2,063,461,808)              

The Note annexed form an internal part of these  Financial statements.

Figures in brackets indicate deductions.
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NATIONAL LIVESTOCK DEVELOPMENT BOARD AND ITS SUBSIDIARY

CONSOLIDATED STATEMENT OF CASH FLOWS

Year Ended 31
st
 December 

2018                 

2017         

Restaed          2018                        2017      Restaed                    

Rs. Rs. Rs. Rs.

CASH FLOWS FROM OPERATING ACTIVITIES

Profit before tax (1,617,810,304)  (427,887,159)      (1,602,471,121)   (412,602,776)         

Adjustments for:

Prior Period Adjustment (29,523,564)       -                     -                     

Depreciation Adjustment (1,972,373)         -                     (1,972,373)          -                        

Depreciation of property, plant and equipment 224,296,292      225,990,882       221,510,525       220,780,775          

Amortization of Leasehold Property 88,384               88,384                -                     -                        

(Appreciation)/Depreciation On Livestock 37,323,311        (157,836,768)      37,323,311         (157,836,768)         

Disposal (Profit )/ Loss on property, plant and equipment (9,782,097)         135,323              (9,782,097)          135,323                 

Interest on Gratuity 21,211,559        21,878,269         21,211,559         21,878,269            

Provision for gratuity 12,967,873        11,683,058         10,843,425         11,523,543            

Deferred Lease Income (912,121)            (912,122)            (912,121)             (912,122)               

Interest Expense 1,157,377,852   274,047,309       1,157,377,852    274,047,309          

Interest on Deposits (6,808,369)         (6,168,672)         (6,808,369)          (6,168,672)            

Provision for bad and doubtful debts 12,684,314        1,836,013           12,684,314         1,836,013              

Expenditure for Plantation 25,217,562        11,584,366         25,217,562         11,584,366            

 Share of profit of associates (873,521)            -                     -                     -                        

Changes in Livestock Capital 151,958,401      53,353,221         152,617,741       53,721,221            

Changes working Capital 

(Increase)/Decrease in Inventories 17,050,541        67,971,146         18,466,799         69,454,188            

(Increase)/Decrease in Livestock Trading 538,791             11,879,053         538,791              11,879,053            

(Increase)/Decrease in Trade and Other Receivables 34,845,861        (53,403,485)       35,337,975         (52,629,081)           

(Increase)/Decrease in Advance, Deposit & Pre-Payment (1,795,879)         923,682              (2,695,879)          5,485,133              

(Increase)/Decrease in Other Current Assets 11,673,791        51,821,913         11,673,791         51,821,913            

(Increase)/Decrease in Short Term Investment (2,419,663)         (2,036,424)         (2,419,663)          (2,036,424)            

Increase/(Decrease) in Trade & Other Payables 125,323,093      21,389,853         109,610,869       34,862,129            

Increase/(Decrease) in Short term Borrowings (77,787,283)       57,052,199         (77,787,283)        57,052,199            

Increase / (Decrease) LANLIB Tax Liabilities 25,932,371        -                     -                     -                        

Cash generated from operations 108,804,821      163,390,042       109,565,608       193,875,593          

Tax Paid (1,226,080)         (749,828)            (118,000)             (243,000)               

Gratuity Paid (27,360,627)       (27,767,519)       (27,298,467)        (27,673,334)           

Interest Paid (29,239,218)       (28,352,426)       (29,239,218)        (28,352,426)           

Net cash flow from operating activities 50,978,896        106,520,269       52,909,922         137,606,833          

CASH FLOWS FROM / (USED IN) INVESTING ACTIVITIES

Purchase of Non-Current assets (53,605,861)       (120,113,194)      (53,193,561)        (117,763,488)         

Proceeds from Sale of Property, Plant & Equipment 14,028,000        2,198,425           14,028,000         2,198,425              

Investment in Plantation (67,461,663)       (79,271,332)       (66,977,338)        (78,860,637)           

Interest on FD 4,345,000          3,382,486           4,345,000           3,382,486              

Fixed Deposit (2,516,523)         -                     -                     -                        

Net cash flow from / (used in) investing activities (105,211,047)     (193,803,614)      (101,797,899)      (191,043,213)         

CASH FLOWS FROM / (USED IN) FINANCING ACTIVITIES

Bank Loan Obtained 28,500,000        119,389,362       28,500,000         100,000,000          

Settlement of Loan and Lease (80,870,235)       (59,811,750)       (75,879,528)        (59,811,750)           

Capital Grant Received 11,500,580        7,175,721           11,500,580         7,175,721              

-                    

Net cash flow from / (used in) financing activities (40,869,655)       66,753,333         (35,878,948)        47,363,971            

Net Increase/(Decrease) In cash and cash equivalent (95,101,807)       (20,530,002)       (84,766,926)        (6,072,398)            

Cash And Cash Equivalents At The Beginning 17,278,887        37,808,890         31,085,508         37,157,906            

Cash And Cash Equivalents At The End (77,822,921)       17,278,888         (53,681,418)        31,085,508            

The Note annexed form an internal part of these Consolidated Financial statements.
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NATIONAL LIVESTOCK DEVELOPMENT BOARD AND ITS SUBSIDIARY

NOTES TO THE FINANCIAL STATEMENTS

Year Ended 31
st
 December 

2018

2017      

Restated 2018

2017        

Restated

Rs. Rs. Rs. Rs.

1 REVENUE

Sales - Major Project 2,494,709,479     2,609,764,606  2,429,044,407    2,540,576,489   

Sales - Miscellaneous Project

-Milk Project 186,899,741        186,020,817     186,899,741       186,020,817      

-Franchise 2,406,766            3,002,961         2,406,766           3,002,961          

-Delite 11,619,910          -                    11,619,910         -                     

-Sales Center 82,994,125          76,486,763       77,722,816         70,029,906        

2,778,630,020     2,875,275,147  2,707,693,639    2,799,630,173   

2 FAIR VALUE OF BIOLOGICAL ASSETS

(37,323,311)        157,836,768     (37,323,311)        157,836,768      

(37,323,311)        157,836,768     (37,323,311)        157,836,768      

3 COST OF SALES

Cost of Sales - Major Project (1,998,042,395)   (2,053,962,474) (1,943,069,864)   (2,000,248,445) 

Cost of Sales - Miscellaneous Project

-Milk Project (131,972,189)      (136,436,919)    (131,972,189)      (136,436,919)    

-Franchise (1,824,550)          (2,265,489)        (1,824,550)          (2,265,489)        

-Delite (8,274,470)          -                    (8,274,470)          -                     

-Sales Center (72,974,737)        (65,325,688)      (68,464,211)        (60,897,053)      

(2,213,088,341)   (2,257,990,570) (2,153,605,284)   (2,199,847,906) 

4 OTHER INCOME

Income on Investment Property 1,363,821            1,363,821         1,363,821           1,363,821          

Interest on staff Loans 1,897,196            1,997,774         1,897,196           1,997,774          

Interest on Deposits 12,123,667          11,270,121       6,808,369           6,168,672          

Income on Mini Projects 7,480,490            8,964,861         7,480,490           8,964,861          

Disposal Profit -                      1,128,417.50    -                      -                     

Other Income 35,712,339          26,356,876       34,974,349         26,138,703        

58,577,514          51,081,870       52,524,225         44,633,831        

5 GOVERNMENT GRANTS

Swine Project -                       -                    -                      -                     

Mobile & National Food Programme -                       -                    -                      -                     

Ridiyagama Project -                       -                    -                      -                     

Bio Gas Unit 105,622.50          -                    105,623              -                     

105,623               -                    105,623              -                     
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NATIONAL LIVESTOCK DEVELOPMENT BOARD AND ITS SUBSIDIARY

NOTES TO THE FINANCIAL STATEMENTS

Year Ended 31
st 

December 2018 2017 2018 2017 Restated

6 OPERATING EXPENSES Rs. Rs. Rs. Rs.

6.1 Distribution Expense 

Advertisement expense (300,323)             (56,695)             -                      -                     

Brokerage Expenses (1,828,283)          (3,080,642)        (1,828,283)          (3,080,642)        

Bad Debtor under Provision (12,684,314)        (1,836,013)        (12,684,314)        (1,836,013)        

Milk Project (1,281,579)          (1,261,246)        (1,281,579)          (1,261,246)        

Franchaise Project (9,250)                 (18,816)             (9,250)                 (18,816)             

Sales Center (281,929)             (278,622)           (281,929)             (278,622)           

Other distribution expense (243,624)             (321,075)           -                      -                     

(16,629,303)        (6,853,109)        (16,085,356)        (6,475,339)        

6.2 Administration Expenses

Administration & General of Farms (722,071,705)      (740,222,958)    (692,840,205)      (702,613,429)    

Head Office (129,015,674)      (140,896,109)    (129,015,674)      (140,896,109)    

Interest On Gratuity (21,211,559)        (21,878,269)      (21,211,559)        (21,878,269)      

Milk Project (59,711,414)        (51,300,040)      (59,711,414)        (51,300,040)      

Franchaise Project -                      (626,896)           -                      (626,896)           

Sales Centers (6,855,692)          (5,297,177)        (6,855,692)          (5,297,177)        

Annual Bonus -                      -                    -                      -                     

Delite Project (1,864,333)          -                    (1,864,333)          -                     

(940,730,377)      (960,221,448)    (911,498,878)      (922,611,919)    

6.3 Other Expense

Expenditure on Mini Projects of Farm (3,030,341)          (4,024,158)        (3,030,341)          (4,024,158)        

Other Expenses of farms (17,800,105)        (7,696,919)        (17,800,105)        (7,696,919)        

E.P.F,ESPS,CPPS Expenditure (66,073,481)        -                    (66,073,481)        -                     

(86,903,927)        (11,721,077)      (86,903,927)        (11,721,077)      

7 FINANCE COST

Interest on Overdraft (3,239,929)          (301,520)           (1,218,615)          (149,759)           

Leasing Interest (2,640,322)          (4,188,148)        (2,640,322)          (4,188,148)        

Interest on Bank Loans (26,956,277)        (24,811,548)      (25,107,520)        (23,778,221)      

Exchange loss (995,381,570)      (117,559,448)    (995,381,570)      (117,559,448)    

Interest on Wellard Loan (132,757,064)      (128,135,435)    (132,757,064)      (128,135,435)    

Finance Charges (346,560)             (298,643)           (272,761)             (236,298)           

(1,161,321,722)   (275,294,741)    (1,157,377,852)   (274,047,308)    

8 INCOME TAX

The major components of tax expense:

8.1 Current Income Tax 967,713               916,390            

Current Income Tax Charge 

8.2 Semi Luxury Tax

Semi Luxury Tax Charge 118,000               243,000            118,000              243,000             

8.3 Deferred Tax

-                       -                    -                      -                     

1,085,713            1,159,390         118,000              243,000             

9

9.1 3,226,698            

873,521               -                    -                      -                     

9.2 Changes in other comprehensive income of associates (26,623)               -                    -                     

846,898               -                      
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Profit/(loss) after Taxtation of associate
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Group  NLDB 

 Gains arising from changes in fair value less costs to sell of 
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Group NLDB

Deferred Taxation Charge/(Reversal)

Tax Expense Reported in the Statement of Profit or Loss

  Share of profit/(loss) of associates -27.0716% 



NATIONAL LIVESTOCK DEVELOPMENT BOARD AND ITS SUBSIDIARY

NOTES TO THE FINANCIAL STATEMENTS

9    PROPERTY, PLANT AND EQUIPMENT

9.1 PROPERTY, PLANT AND EQUIPMENT - Group 

Leasehold

Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs.

At Cost or Valuation

Balance as at 01st January 2017 375,483,228   1,691,953,843     657,394,714     926,824,706     41,622,216     3,894,725       24,247,665         281,744,866      84,147,746    24,150,397       4,111,464,106       

Additions -                  73,626,327          13,951,003       5,658,158         1,058,344       69,875            527,446              3,220,760          -                 22,001,280       120,113,193          

Disposals -                  (3,382,688)           (45,424)             (579,024)           -                  -                  (164)                    (2,464,172)         -                 -                   (6,471,472)             

Balance as at 31 December 2017 375,483,228   1,762,197,482     671,300,293     931,903,840     42,680,560     3,964,600       24,774,947         282,501,454      84,147,746    46,151,677       4,225,105,827       

Accumulated Depreciation

Balance as at 01st January 2017 -                  (443,188,592)       (142,812,848)    (104,221,955)    (32,855,145)    (2,970,531)      (15,755,712)        (116,272,944)     (14,532,224)   -                   (872,609,951)         

Depreciation -                  (78,268,452)         (61,742,711)      (45,103,469)      (2,898,781)      (212,239)         (1,895,979)          (27,559,977)       (8,309,275)     -                   (225,990,883)         

Disposals -                  1,761,629            45,424              579,024            -                  -                  -                      1,751,658          -                 -                   4,137,735              

Adjustments -                  -                       -                    -                    -                  -                  -                      (210,999)            210,999         -                   -                         

Balance as at 31 December 2017 -                  (519,695,415)       (204,510,135)    (148,746,400)    (35,753,926)    (3,182,770)      (17,651,691)        (142,292,262)     (22,630,500)   -                   (1,094,463,099)      

As at 01 January 2017 375,483,228   1,248,765,251     514,581,866     822,602,751     8,767,071       924,194          8,491,953           165,471,922      69,615,522    24,150,397       3,238,854,155       

As at 31 December 2017 375,483,228   1,242,502,067     466,790,158     783,157,440     6,926,634       781,830          7,123,256           140,209,192      61,517,246    46,151,677       3,130,642,723       

 - During the year 2017, the Group acquired Property, Plant and Equipment to the aggregate value of Rs.98,111,914 (2016 - Rs.160,428,195 /-). 

Leasehold

Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs.

At Cost or Valuation

Balance as at 01st January 2018 375,483,228   1,762,197,482     671,300,293     931,903,840     42,680,560     3,964,600       24,774,947         282,501,454      84,147,746    46,151,677       4,225,105,827       

Additions -                  64,389,067          2,836,705         3,880,020         1,464,592       233,000          105,833              14,900               -                 29,005,031       101,929,147          

Disposals -                  -                       -                    -                    -                  -                  -                      (7,484,973)         -                 (46,151,677)     (53,636,650)           

Adjustments -                  (2,171,786)           -                    -                    -                  -                  -                      1,054,997          (1,054,997)     -                   (2,171,786)             

Balance as at 31 December 2018 375,483,228   1,824,414,763     674,136,998     935,783,860     44,145,152     4,197,600       24,880,780         276,086,378      83,092,749    29,005,031       4,271,226,537       

Accumulated Depreciation

Balance as at 01st January 2018 -                  (519,695,415)       (204,510,135)    (148,746,400)    (35,753,926)    (3,182,770)      (17,651,526)        (141,870,264)     (23,052,498)   -                   (1,094,462,933)      

Depreciation -                  (79,462,937)         (62,119,803)      (44,797,057)      (2,582,732)      (251,709)         (1,510,186)          (25,262,593)       (8,309,275)     -                   (224,296,293)         

Disposals -                  -                       -                    -                    -                  -                  -                      3,239,070          -                 -                   3,239,070              

Adjustments -                  1,405,143            -                    539,160            -                  -                  -                      239,069             (211,000)        -                   1,972,372              

Balance as at 31 December 2018 -                  (597,753,208)       (266,629,938)    (193,004,297)    (38,336,658)    (3,434,479)      (19,161,712)        (163,654,718)     (31,572,773)   -                   (1,313,547,784)      

As at 01 January 2018 375,483,228   1,242,502,067     466,790,158     783,157,440     6,926,634       781,830          7,123,421           140,631,190      61,095,248    46,151,677       3,130,642,894       

As at 31 December 2018 375,483,228   1,226,661,554     407,507,059     742,779,563     5,808,494       763,121          5,719,068           112,431,660      51,519,976    29,005,031       2,957,678,755       

 - During the year 2018, the Group acquired Property, Plant and Equipment to the aggregate value of Rs.Rs.72,924,117  (2017 - Rs.98,111,914 /-). 
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9.2 PROPERTY, PLANT AND EQUIPMENT - NLDB

Leasehold

Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs.

At Cost or Valuation

Balance as at 01st January 2017 338,483,228   246,935,358        628,980,281     926,824,706     36,781,629     17,703,893     1,378,713,559    260,711,476      84,147,746    24,150,397       3,943,432,273       

Additions -                  19,920,126          13,521,790       5,658,158         1,058,344       495,828          53,706,202         1,401,760          -                 22,001,280       117,763,488          

Disposals -                  (3,242,241)           (45,424)             (579,024)           -                  (164)                (140,447)             (1,214,172)         -                 -                   (5,221,472)             

Balance as at 31 December 2017 338,483,228   263,613,243        642,456,647     931,903,840     37,839,973     18,199,557     1,432,279,314    260,899,064      84,147,746    46,151,677       4,055,974,283       

Accumulated Depreciation

Balance as at 01st January 2017 -                  (95,977,365)         (117,673,881)    (104,221,955)    (28,271,470)    (9,676,077)      (324,550,495)      (97,776,750)       (14,532,224)   -                   (792,680,218)         

Depreciation -                  (12,246,076)         (61,111,035)      (45,103,469)      (2,660,269)      (1,469,517)      (64,812,813)        (25,068,321)       (8,309,275)     -                   (220,780,775)         

Disposals -                  1,621,182            45,424              579,024            -                  -                  140,447              501,658             -                 -                   2,887,735              

Adjustments -                  -                       -                    -                    -                  -                  -                      (210,999)            210,999         -                   -                         

Balance as at 31 December 2017 -                  (106,602,259)       (178,739,492)    (148,746,400)    (30,931,739)    (11,145,594)    (389,222,861)      (122,554,412)     (22,630,500)   -                   (1,010,573,261)      

As at 01 January 2017 338,483,228   150,957,993        511,306,400     822,602,751     8,510,159       8,027,816       1,054,163,064    162,934,726      69,615,522    24,150,397       3,150,752,055       

As at 31 December 2017 338,483,228   157,010,984        463,717,155     783,157,440     6,908,234       7,053,963       1,043,056,453    138,344,652      61,517,246    46,151,677       3,045,401,022       

 - During the year 2017, the NLDB acquired Property, Plant and Equipment to the aggregate value of Rs.95,762,208 (2016 - Rs.154,969,665 /-). 

Leasehold

Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs.

At Cost or Valuation

Balance as at 01st January 2018 338,483,228   263,613,243        642,456,647     931,903,840     37,839,973     18,199,557     1,432,279,314    260,899,064      84,147,746    46,151,677       4,055,974,290       

Additions -                  9,292,978            2,836,705         3,880,020         1,328,792       62,333            55,096,089         14,900               -                 29,005,031       101,516,848          

Disposals -                  -                       -                    -                    -                  -                  (2,171,786)          (7,484,973)         -                 (46,151,677)     (55,808,436)           

Balance as at 31 December 2018 338,483,228   272,906,220        645,293,352     935,783,860     39,168,765     18,261,890     1,485,203,617    253,428,991      84,147,746    29,005,031       4,101,682,702       

Accumulated Depreciation

Balance as at 01st January 2018 -                  (106,602,259)       (178,739,492)    (148,746,400)    (30,931,739)    (11,145,429)    (389,222,861)      (122,554,412)     (22,630,500)   -                   (1,010,573,093)      

Depreciation -                  (13,179,874)         (61,477,398)      (44,797,057)      (2,569,064)      (1,479,144)      (65,073,500)        (24,625,213)       (8,309,275)     -                   (221,510,525)         

Disposals -                  -                       -                    -                    -                  -                  -                      3,239,070          -                 -                   3,239,070              

Adjustments -                  -                       -                    539,160            -                  -                  1,405,143           239,069             (211,000)        -                   1,972,372              

Balance as at 31 December 2018 -                  (119,782,134)       (240,216,890)    (193,004,297)    (33,500,803)    (12,624,573)    (452,891,218)      (143,701,486)     (31,150,775)   -                   (1,226,872,176)      

As at 01 January 2018 338,483,228   157,010,983        463,717,155     783,157,440     6,908,234       7,054,128       1,043,056,453    138,344,652      61,517,246    46,151,677       3,045,401,197       

As at 31 December 2018 338,483,228   153,124,088        405,076,462     742,779,563     5,667,962       5,637,317       1,032,312,399    109,727,505      52,996,971    29,005,031       2,874,810,526       

 - During the year 2018, the NLDB acquired Property, Plant and Equipment to the aggregate value of Rs.72,511,817 (2017 - Rs.95,762,208 /-). 
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NATIONAL LIVESTOCK DEVELOPMENT BOARD AND ITS SUBSIDIARY

NOTES TO THE FINANCIAL STATEMENTS

As at 31
st 

December 2018

2017      

Restated 2018

2017        

Restated

Rs. Rs. Rs. Rs.

10 LEASEHOLD PROPERTY

Balance as at 1
st
 January 6,540,400         6,628,784          -                    -                    

Amortization for the Year (88,384)            (88,384)             -                    -                    

Balance as at 31
st
 December 6,452,016         6,540,400          -                    -                    

11 BIOLOGICAL ASSETS

11.1 Plantations

 Balance as at 

01.01.2017 

Expenditure 

incurred during 

the year

Amount Charged 

to PL

Balance as at 

31.12.2017

Coconut under planting new planting 683,214,052       57,961,190        (4,276,185)          736,899,057     

Pasture establishment expenditure 29,147,027         16,209,781        (7,286,757)          38,070,051       

Cashew planting expenditure 1,356,806           -                   (21,424)              1,335,382         

Rubber planting expenditure 20,409,766         4,519,543          -                    24,929,309       

Other planting expenditure 1,370,774           580,817            -                    1,951,591         

735,498,425       79,271,331        (11,584,366)        803,185,390     

 Balance as at 

01.01.2018 

Expenditure 

incurred during 

the year

Amount Charged 

to PL

Balance as at 

31.12.2018

Coconut under planting new planting 736,899,057       51,563,748        (4,276,185)          784,186,621     

Pasture establishment expenditure 38,070,051         13,156,341        (20,941,377)        30,285,016       

Cashew planting expenditure 1,335,382           304,004            -                    1,639,386         

Rubber planting expenditure 24,929,309         2,294,960          -                    27,224,269       

Other planting expenditure 1,951,591           142,609            -                    2,094,200         

803,185,390       67,461,663        (25,217,562)        845,429,492     

NLDB
 Balance as at 

01.01.2017 

Expenditure 

incurred during 

the year

Amount Charged 

to PL

Balance as at 

31.12.2017

Coconut under planting new planting 681,802,453       57,763,260        (4,276,185)          735,289,528     

Pasture establishment expenditure 29,147,027         16,209,781        (7,286,757)          38,070,051       

Cashew planting expenditure 1,356,807           -                   (21,424)              1,335,383         

Rubber planting expenditure 20,409,766         4,519,543          -                    24,929,309       

Other planting expenditure 1,370,774           368,053            -                    1,738,827         

734,086,827       78,860,637        (11,584,366)        801,363,098     

NLDB
 Balance as at 

01.01.2018 

Expenditure 

incurred during 

the year

Amount Charged 

to PL

Balance as at 

31.12.2018

Coconut under planting new planting 735,289,529       51,079,423        (4,276,185)          782,092,767     

Pasture establishment expenditure 38,070,051         13,156,341        (20,941,377)        30,285,016       

Cashew planting expenditure 1,335,382           304,004            -                    1,639,386         

Rubber planting expenditure 24,929,309         2,294,960          -                    27,224,269       

Other planting expenditure 1,738,827           142,609            -                    1,881,436         

801,363,098       66,977,338        (25,217,562)        843,122,874     
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As at 31st December
2018

2017      

Restated 2018

2017        

Restated

Rs. Rs. Rs. Rs.

11.2 Livestock -  Capital

-Cattle/Buffalo 451,100,210     450,499,806      451,100,210     450,499,806       

-Goats 13,373,900       10,378,384        13,373,900       10,378,384         

-Pigs 15,155,075       36,529,486        15,155,075       36,529,486         

-Sheep 81,720,925       77,505,760        79,513,325       76,178,260         

-Rabbits 302,400            320,050            302,400            320,050             

-Ducks -                   -                   -                   -                    

-Layers 14,914,948       9,824,720          14,914,948       9,824,720           

-Broiler 40,939,044       41,043,131        40,939,044       41,043,131         

-Others 220,000            275,615            220,000            275,615             

-Imported Cattle 1,145,951,294  1,348,014,194    1,145,951,294  1,348,014,194     

10% Deduction (170,760,380)   (192,192,018)     (170,539,620)   (192,192,018)      

1,592,917,415  1,782,199,128    1,590,930,575  1,780,871,628     

11.3 Livestock - Trading

-Cattle/Buffalo 3,067,610         3,392,382          3,067,610         3,392,382           

-Goats -                   -                   -                   -                    
-Pigs 10,121,230       12,677,730        10,121,230       12,677,730         

-Quills 1,052,826         1,076,223          1,052,826         1,076,223           

-Ducks 427                   88,501              427                   88,501               

-Turkey 11,000              -                   11,000              -                    

-Layers 6,607,084         4,526,940          6,607,084         4,526,940           

-Others 74,681              -                   74,681              

10% Deduction (1,318,884)       (1,607,011)         (1,318,884)       (1,607,011)          

19,615,974       20,154,764        19,615,974       20,154,765         

11.2.1 Movement of Biological Asset -Livestock 

Balance as at 01st January 1,994,825,422  1,890,269,261    1,994,825,422  1,889,309,761     

Additions 253,118,524     710,189,346      250,910,924     709,821,346       

Disposal (463,331,291)   (604,305,685)     (463,331,291)   (604,305,685)      

Unrealized Profit (172,079,264)   (193,799,029)     (171,858,504)   (193,799,029)      

Balance as at 31st December 1,612,533,390  1,802,353,893 1,610,546,550  1,801,026,393  
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12 INVESTMENTS IN SUBSIDIARY AND ASSOCIATE

As at 31
st 

December
2018

2017        

Restated

Rs. Rs.

12 INVESTMENT IN SUBSIDIARIES Shareholding %

Sri Lanka Poultry Development Company (Pvt) Ltd 100% 149,123,327     149,123,327       

149,123,327     149,123,327       

As at 31
st
 December 2018 2017 2018 2017

Rs. Rs. Rs. Rs.

12 INVESTMENT IN ASSOCIATES

Mahaweli Livestock Enterprises Limited 1,446,898         600,000            600,000            600,000             

1,446,898         600,000            600,000            600,000             

As at 31
st 

December 2018 2017 2018 2017

Rs. Rs. Rs. Rs.

13 INVENTORIES

Coconut Copra 83,608,153       91,363,035        83,608,153       91,363,035         

Sundry Produce Stock 21,721,537       14,608,609        21,721,537       14,608,609         

Grower Expenditure - Breeder 9,257,088         7,220,722          -                   -                    

Grower Expenditure - Layer -                   2,285,685          -                   -                    

Feed stock 1,221,702         1,337,990          -                   -                    

Other General Stocks At Farms & Ho 111,566,232     127,609,212      109,115,251     126,940,097       

227,374,711     244,425,254      214,444,941     232,911,740       

14 TRADE AND OTHER RECEIVABLES

Trade & Other Debtors 175,687,797     221,228,116      175,537,953     221,078,272       

Less: Provision For Bad & Doubtful Debtors (62,064,970)     (49,380,655)       (62,064,970)     (49,380,655)        

Staff Debtors 33,788,674       34,774,922        33,788,676       34,774,934         

Economic Service Charges 40,402,271       28,094,736        40,402,271       28,094,736         

Inland Revenue Dept. 2,648,395         2,647,836          2,648,395         2,647,836           

VAT Receivable 14,526,878       13,352,678        12,702,061       11,358,183         

204,989,045     250,717,633      203,014,386     248,573,306       

15

Refundable Deposit -                   900,000            -                   -                    

Deposit 2,106,652         2,112,499          1,482,902         1,488,749           

Pre-Payments 7,520,662         4,818,937          7,520,662         4,818,937           

9,627,314         7,831,435          9,003,564         6,307,685           
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16 OTHER CURRENT ASSETS

Receivables from SLPDC 3,544,818         2,044,818          3,544,818         2,044,818           

Receivables from NLDB 5,071,910         5,071,910          -                   -                    

Mahaweli Recevables 4,184,415         5,063,111          4,184,415         4,184,415           

Other Receivable 61,726,292       73,359,596        59,398,943       72,572,734         

74,527,435       85,539,435        67,128,176       78,801,967         

17 SHORT TERM INVESTMENT

Fixed Deposits at Peoples Bank 90,167,312       85,278,123        63,569,228       61,196,562         

Fixed Deposits at Bank Of Ceylon 29,465,734       29,418,736        494,280            447,283             

119,633,046     114,696,859      64,063,508       61,643,845         

18 CASH AND CASH EQUIVALENT

18.1 Favourable Balances

Bank Balances 16,811,016       24,573,079        16,717,095       23,848,841         

Savings Account 94,115              9,399                6,397                6,397                 

Cash In Hand 7,146,444         6,508,325          7,003,349         6,397,143           

Stamp In Hand 48,645              38,922              48,645              38,922               

Cash-In-Transit 278,420            794,205            278,420            794,205             

24,378,641       31,923,930        24,053,906       31,085,507         

18.2 Unfavourable Balances

Bank Overdraft 102,201,561     14,645,042        77,735,325       -                   

102,201,561     14,645,042      77,735,325       -                   

As at 31
st 

December 2018 2017 2018 2017

Rs. Rs. Rs. Rs.

19 INTEREST BEARING LOANS & BORROWINGS

19.1 Long Term Loans

Farmers Trust Fund 74,412,700       79,212,700        74,412,700       79,212,700         

Peoples bank 123,518,844     157,679,425      122,758,332     156,333,333       

Bank of Ceylon 13,638,143       18,043,270        -                   -                    

Dairy cattle loan -Phase 1 1,172,785,086  922,689,838      1,172,785,086  922,689,838       

Dairy cattle loan - Phase 11 2,521,486,462  2,441,886,137    2,521,486,462  2,441,886,137     

Leasing 8,426,462         18,019,533        8,426,462         18,019,533         

3,914,267,691  3,637,530,904    3,899,869,042  3,618,141,541     

19.2 Short Term Borrowings

People s̀ Bank -                   51,348,320        -                   51,348,320         

Farms Current Accounts (19,918,805)     6,520,159          (19,918,805)     6,520,159           

(19,918,805)     57,868,479        (19,918,805)     57,868,479         

19.3 Payables on Loans within next 12 months

Dairy cattle loan -Phase 1 1,217,982,426  1,085,580,761    1,217,982,426  1,085,580,761     

Dairy cattle loan - Phase 11 1,309,301,896  776,017,565      1,309,301,896  776,017,565       

Peoples bank loan 100Mn 20,000,000       20,000,000        20,000,000       20,000,000         

Peoples bank New loan 100Mn 20,000,000       20,000,000        20,000,000       20,000,000         

Peoples bank loan 70Mn 14,000,000       14,000,000        14,000,000       14,000,000         

Peoples bank loan 28.5Mn 5,700,000         -                   5,700,000         -                    

Leasing payable 10,699,305       15,810,760        10,699,305       15,810,760         

2,597,683,628  1,931,409,086    2,597,683,628  1,931,409,086     
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20 RETIREMENT BENEFIT OBLIGATION

As at 31
st 

December 2018 2017 2018 2017

Rs. Rs. Rs. Rs.

20 RETIREMENT BENEFIT OBLIGATION

Provision for PV-DBO as at 01 

January 2018 185,939,189     191,671,331      184,448,342     190,245,814       

Gratuity payable (1,170,799)       -                   (1,170,799)       -                    

Interest Cost for the period 12,967,873       11,683,058        10,843,425       11,523,543         

Current Service Cost for the period 21,211,559       21,878,269        21,211,559       21,878,269         

Actuarial (Gain)/Loss on PV-DBO (26,877,785)     (11,525,951)       (26,877,785)     (11,525,951)        

Gratuity paid/payable for those who 

left during the period (27,360,627)     (27,767,519)       (27,298,467)     (27,673,334)        

Balance as at 31 December 164,709,408     185,939,189      161,156,275     184,448,342       

The key assumptions used by Messrs Acturial & Management Consultants (Pvt) Ltd.Include the Following.

21 DEFERRED REVENUE ON LEASED ASSEET

Lease From Brandix Co.Ltd. 11,807,079       12,473,745        11,807,079       12,473,745         

Lease From Rajawella Holding 18,739,141       18,984,596        18,739,141       18,984,596         

30,546,220       31,458,341        30,546,220       31,458,341         

22 TRADE AND OTHER PAYABLES

Trade & Other Creditors 551,318,075     438,075,172      539,174,289     438,075,172       

Staff Creditors 27,771,052       24,433,898        27,771,059       24,433,901         

Accrued Charges 23,451,446       20,118,435        17,349,900       17,585,329         

Provisions 542,473,837     414,954,719      542,473,837     414,954,719       

Gratuity Payable 3,215,235         -                   3,215,235         -                    

Deposits 25,783,735       24,767,220        25,783,735       24,767,220         

E.P.F Payable 12,096,721       8,177,744          12,096,721       8,177,744           

E.T.F Payable 1,376,535         1,260,891          1,376,535         1,260,891           

Vat Payable 11,422,762       8,874,085          11,422,762       8,874,085           

Other Tax Payable 25,932,371       -                   -                   -                    

Insurance Claim Payable 1,436,478         432,759            1,436,478         432,759             

Payable to LFICO 4,201,333         4,201,333          4,201,333         4,201,333           

Advance of SLPDC -                   -                   140,000,000     140,000,000       

1,230,479,580  945,296,255      1,326,301,885  1,082,763,152     

23 INCOME TAX RECEIVABLE / PAYABLE

Balance as at 01st January 1,994,440         1,584,878          -                   -                    

Income Tax for the period 967,713            916,390            -                   -                    

Payments made during the Year (815,415)          -                   -                   -                    

Withholding Tax (292,665)          (506,828)           -                   -                    

Balance as at 31 December 1,854,074         1,994,440          -                   -                    
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LKAS 19 requires the use of actuarial techniques to make a reliable estimate of the amount of retirement benefit that 

employees have earned in return fof their service in the current  periods and discount that benefit using the Projected Unit 

Credit Method in order to determine the present value of the retirement benefit obligation and the current service 

cost.This requires an entity to determine how much benefit is attributable to the current periods and to make estimates 

about demographic variables and financial variables that will influance the cost of the benefit.the following key 

assumptions were made in arriving the above figure.

  (i) Mortality : A 1967/70 Mortality Table

ADVANCES,DEPOSITS & PREPAYMENTS

Group NLDB

                                                 Allowances  :N/A

 (vi) Retiring Gratuity Formula : Half month's Salary for each completed year of service for those with at least 5 years 

service.

Group NLDB

NLDB

Group

 (iv) Rate of Discount : 11.50% p.a.

 (v)  Salary Escalation Rates : Gross Salary : 5.50% p.a. ;Increment are due in January every year

The Financial year of the Associate ends on 31
st March every year as against that of this reporting entity which ends 

on 31st December each year.  Due to this incompatibility, the financial results of the Associate has been considered 

in the following manner:-

Group

  (ii) Disability : 10% of Mortality

  (iii)Normal Retirement Age : 60 years (The employee who are aged over the specified retirement age have been 

assumed to retire on their respective next birthday)

Group NLDB

Group NLDB

 The Sri Lanka Poultry Development Company (Private) Limited obtained the freehold right to a land situated in 

Bandirippuwa, Lunuwila for 99 years from National Livestock Development Board by the agreement dated 01st October 

NLDB

Group

NLDB invested a sum of  Rs. 600,000/-  for 600,000 shares in  Mahaweli Livestock Enterprises Limited on 12th August 

2016 with the intention of acquiring equity shares in it. This investment falls between 20% - 50% (27% interest) and 

therefore treated as an investment in associate. 

This investment is initially recorded at cost.  Therefore, this investment is treated under cost method of accounting.as at 

31st December 2018.It is the view of the top management that this entity although is an investor in Mahaweli Livestock 

Enterprise (pvt) Ltd it has no “significant influence” in the said investee. Therefore it is the opinion of the entity that this 

investment is not an “Investment in Associate” in terms of SLFRS 27 on  Consolidation of Financial Statements.  

NLDBGroup

The Board has invested Rs. 15,995,170.61 in non - quoted investments in Sri Lanka Libya Agricultural & Livestock 

Development Co Ltd which was a 51% equity state. The equity stake 49% of Libyan Foreign Investments Company of 

Libya has been transferred to National Livestock Development Board (NLDB) on 07 May 2014 for a consideration of 

140mn.Thereafter the NLDB's holding in  the company is 100%. The name of the Company has also been changed as Sri 

Lanka Poultry Development Company with effect from 03 July 2014.This investment has been accounted for under the 


