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Notes to the Financial Statements for the year ended 31.12.2025

(All amounts in Sri Lankan Rupees)

Note - 10

Property , Plant & Equipments - Depreciable Assets

Cost 2025 Cost 2024

Description Cost/Revaluation Value Acquisitions Disposals Balance Damaged Balance After Adj. Description Cost Acquisitions Disposals Balance Damaged Balance After Adj. 

As At During the During the As at & Unused of Damaged & Unused As At During the During the As at & Unused of Damaged & Unused 

01.01.2025 Year Year 31.12.2025 Adjustments As At 31.12.2025 01.01.2024 Year Year 31.12.2024 Adjustments As At 31.12.2024

(Note - 12) Restated Restated Restated Restated Restated Restated

Depreciable Assets Depreciable Assets

Land Scaping Expenses 6,113,388                        -                               -                  6,113,388              -                   6,113,388                          Land Scaping Expenses 6,113,388              -                    -                    6,113,388            -                  6,113,388                       

Land 49,471,918                      -                               -                  49,471,918            -                   49,471,918                        Land 49,471,918            -                    -                    49,471,918          -                  49,471,918                     

Buildings 1,409,121,023                 33,276,906                   -                  1,442,397,929       -                   1,442,397,929                   Buildings 1,391,070,033        18,050,990        -                    1,409,121,023     -                  1,409,121,023                 

Plant & Machinery 2,787,040,422                 203,971,867                 (19,000)            2,990,993,289       (42,736,350)      2,948,256,939                   Plant & Machinery 2,677,578,644        109,961,778      (500,000)            2,787,040,422     (6,288,349)      2,780,752,073                 

Motor Vehicles 63,450,000                      25,552,000                   89,002,000            89,002,000                        Motor Vehicles 63,450,000            -                    -                    63,450,000          -                  63,450,000                     

Motor Bicycle 185,000                           185,000                 185,000                            Motor Bicycle 185,000                 -                    -                    185,000               -                  185,000                          

Equipment 298,613,477                    50,638,800                   (349,050)          348,903,227          (4,457,860)        344,445,367                      Equipment 257,581,191          41,372,786        (340,500)            298,613,477        (3,982,571)      294,630,906                   

Computer Accessories 39,376,005                      3,775,319                     (294,500)          42,856,824            (361,100)           42,495,724                        Computer Accessories 28,008,254            12,286,801        (919,050)            39,376,005          (281,600)         39,094,405                     

Furniture & Fittings 34,894,463                      762,970                       (380,103)          35,277,331            (550,752)           34,726,579                        Furniture & Fittings 31,081,453            3,815,510          (2,500)                34,894,463          (495,304)         34,399,159                     

Bicycle & Carts 3,364,532                        3,364,532              3,364,532                          Bicycle & Carts 3,364,532              -                    3,364,532            -                  3,364,532                       

Tools 3,458,825                        -                               3,458,825              (15,000)             3,443,825                          Tools 3,458,825              -                    3,458,825            (6,750)             3,452,075                       

Vehicle Parking Shed 3,200,000                        -                               -                  3,200,000              -                   3,200,000                          Vehicle Parking Shed 3,200,000              -                    -                    3,200,000            -                  3,200,000                       

Total Value of  Assets 4,698,289,054              317,977,862              (1,042,653)    5,015,224,262    (48,121,062)   4,967,103,201                Total Value of  Assets 4,514,563,238     185,487,865   (1,762,050)       4,698,289,054  (11,054,574)  4,687,234,480              

Depreciation Depreciation

Description Accumulated Depreciation Acc. Dep. Damaged Balance Description Accumulated Depreciation Acc. Dep. Damaged Balance

Dep. As at For the Related to & Unused As at Dep. As at For the Related to & Unused As at 

01.01.2025 Year Disposals Adjustments 31.12.2025 01.01.2024 Year Disposals Adjustments 31.12.2024

Depreciable Assets Depreciable Assets

Land Scaping Expenses 2,344,530                        60,788                         -                  -                   2,405,318                          Land Scaping Expenses 2,283,742              60,788               -                    -                  2,344,530                       

Land -                                  -                               -                  -                   -                                    Land -                         -                    -                    -                  -                                  

Buildings 186,091,377                    72,033,772                   -                  -                   258,125,149                      Buildings 115,995,325          70,096,052        -                    -                  186,091,377                   

Plant & Machinery 457,601,411                    170,810,146                 (16,607)            (12,458,714)      615,936,235                      Plant & Machinery 294,569,067          164,195,245      (123,858)            (1,286,759)      457,601,411                   

Motor Vehicles 32,959,484                      9,062,215                     -                  -                   42,021,699                        Motor Vehicles 24,102,619            8,856,865          -                    -                  32,959,484                     

Motor Bicycle 79,286                             26,429                         -                  -                   105,714                            Motor Bicycle 52,857                   26,429               -                    -                  79,286                            

Equipment 78,802,295                      30,399,121                   (157,946)          (299,611)           108,743,859                      Equipment 51,698,755            28,373,005        (185,913)            (1,455,378)      78,802,295                     

Computer Accessories 16,773,985                      7,437,126                     (251,778)          (69,592)             23,889,741                        Computer Accessories 11,673,099            5,870,106          (651,476)            (117,744)         16,773,985                     

Furniture & Fittings 9,920,982                        4,084,869                     (301,775)          (43,465)             13,660,611                        Furniture & Fittings 6,169,124              3,786,679          (34,821)           9,920,982                       

Bicycle & Carts 939,388                           327,416                       -                  -                   1,266,805                          Bicycle & Carts 611,972                 327,416             -                    -                  939,388                          

Tools 1,706,610                        541,475                       -                  (6,600)               2,241,485                          Tools 1,163,277              543,333             -                    -                  1,706,610                       

Vehicle Parking Shed 800,000                           266,667                       -                  -                   1,066,667                          Vehicle Parking Shed 533,333                 266,667             -                    -                  800,000                          

Total 788,019,350                  295,050,022              (728,106)       (12,877,982)   1,069,463,283                Total 508,853,170        282,402,587   (961,247)          -                     (2,894,702)    788,019,350                 

Written Down Value Written Down Value

Description Description

Depreciable Assets Depreciable Assets

Land Scaping Expenses 3,708,070                          Land Scaping Expenses 3,768,858                       

Land 49,471,918                        Land 49,471,918                     

Buildings 1,184,272,780                   Buildings 1,223,029,646                 

Plant & Machinery 2,332,320,703                   Plant & Machinery 2,323,150,662                 

Motor Vehicles 46,980,301                        Motor Vehicles 30,490,516                     

Motor Bicycle 79,286                              Motor Bicycle 105,714                          

Equipment 235,701,508                      Equipment 215,828,611                   

Computer Accessories 18,605,983                        Computer Accessories 22,320,420                     

Furniture & Fittings 21,065,967                        Furniture & Fittings 24,478,177                     

Bicycle & Carts 2,097,728                          Bicycle & Carts 2,425,144                       

Tools 1,202,340                          Tools 1,745,464                       

Vehicle Parking Shed 2,133,333                          Vehicle Parking Shed 2,400,000                       

Total 3,897,639,917                Total 3,899,215,130              

Balance

As at 

31.12.2025

Balance

As at 

31.12.2024
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(All amounts in Sri Lankan Rupees)

Note - 11
Intangible Assets

Cost 2025 Cost 2024

Description  Cost/Revaluation Acquisitions Disposals Balance Damaged Balance After Adj. of Description Cost Acquisitions Disposals Balance Damaged Balance After Adj. 

Value As At During the During the As At & Unused Damaged & Unused As At During the During the As at & Unused of Damaged & Unused 

01.01.2025 Year Year 31.12.2025 Adjustments As At 31.12.2025 01.01.2024 Year Year 31.12.2024 Adjustments As At 31.12.2024

(Note - 02 A)

Computer Software 11,486,830          (87,500)                11,399,330          (6,000)                  11,393,330                   Computer Software 10,777,455       780,375             (71,000)        11,486,830       -                11,486,830                     

Total Value of  Assets 11,486,830         -                      (87,500)              11,399,330         (6,000)                 11,393,330                  Total Value of  Assets 10,777,455     780,375           (71,000)      11,486,830     -               11,486,830                   

Depreciation Depreciation

Description Accumilated Depreciation Acc. Dep. Damaged Balance Description Accumilated Depreciation Acc. Dep. Damaged Balance

Dep. As at For the Related to & Unused As at Dep. As at For the Related to & Unused As at 

01.01.2025 Year Disposals Adjustments 31.12.2025 01.01.2024 Year Disposals Adjustments 31.12.2024

Computer Software 6,990,704            1,491,549            (76,809)                (5,167)                  8,400,277                     Computer Software 5,289,015         1,750,525          (48,836)        -                6,990,704                       

Total 6,990,704           1,491,549           (76,809)              (5,167)                 8,400,277                    Total 5,289,015       1,750,525        (48,836)      -               6,990,704                     

Written Down Value Written Down Value

Description Description

Computer Software 2,993,053                     Computer Software 4,496,126                       

Total 2,993,053                    Total 4,496,126                     

Note - 12

Damaged & Unused Adjustment 2025 Damaged & Unused Adjustment 2024

Description  Balance as at 

01.01.2025 

 Damaged & 

Unused identified 

during the year 

 Disposals During 

the Year 2025 

 Balance as at 

31.12.2025 

Description Balance as at 

01.01.2024

Damaged & 

Unused 

identified during 

the year   

Disposals 

during the 

year   

Reuse during 

the year   

Balance as at 

31.12.2024

Plant & Machinery 6,288,349            36,448,001          -                      42,736,350          Plant & Machinery 1,116,600         5,171,749          -              -                   6,288,349      

Equipment 3,982,571            475,289               4,457,860            Equipment 1,853,119         2,156,952          (27,500)        -                   3,982,571      

Computer Accessories 281,600               79,500                 361,100               Computer Accessories 181,800           162,000             (62,200)        -                   281,600         

Furniture & Fittings 495,304               84,900                 (29,452)                550,752               Furniture & Fittings 439,737           55,567               -              -                   495,304         

Tools 6,750                   8,250                   -                      15,000                 Tools 6,750               -                    -              -                   6,750             

Computer Software -                      6,000                   -                      6,000                   Computer Software -                   -                    -              -                   -                

11,054,574          37,101,940          (29,452)                48,127,062          3,598,006         7,546,268          (89,700)        -                   11,054,574    

Note - 13

Right-of-use Assets

Cost 2025 Cost 2024

Description Cost Acquisitions Disposals Cost Description Cost Acquisitions Disposals Balance

As At During the During the As At As At During the During the As at

01.01.2025 Year Year 31.12.2025 01.01.2024 Year Year 31.12.2024

Leasehold Land 327,327,643        -                      -                      327,327,643        Leasehold Land 327,327,643     -                    -              327,327,643     

Total Value of  Assets 327,327,643      -                      -                      327,327,643      Total Value of  Assets 327,327,643   -                   -             327,327,643   

Depreciation Depreciation

Description Accumilated Depreciation Acc. Dep. Balance Description Accumilated Depreciation Acc. Dep. Balance

Dep. As at For the Related to As at Dep. As at For the Related to As at 

01.01.2025 Year Disposals 31.12.2025 01.01.2024 Year Disposals 31.12.2024

Leasehold Land 11,555,303          3,305,623            -                      14,860,926          Leasehold Land 8,249,680         3,305,623          -              11,555,303       

Total 11,555,303         3,305,623           -                      14,860,926         Total 8,249,680       3,305,623        -             11,555,303     

Written Down Value Written Down Value

Description Balance Description Balance

As at As at 

31.12.2025 31.12.2024

Leasehold Land 312,466,717        Leasehold Land 315,772,340     

Total 312,466,717      Total 315,772,340   

Lease of Land 99 Years

The State Pharmaceuticals Corporation had obtained a Land from the Urban Development Authority on a 99 year lease on 11.09.1981.

Out of this Land , an extent of 3 acres, 3 roods and 8.29 perches was allocated to the State Pharmaceuticals Manufacturing Corporation

through a lease agreement bearing number 60, dated 29.06.1984 for the purpose of establishing a factory. The portion of the relevant 

lease amount had been paid to the State Pharmaceuticals Corporation at the time, the land was allotted and the acquisition of the lease 

land is in progress. Lease amount has been accounted for on straight line basis over the lease period of 99 years.

Balance

As at 

31.12.2025

Balance

As at 

31.12.2024
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