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SRI LANKA STATE TRADING (GENERAL) CORPORATION LTt)
NO. 100, NAWAM MAWATHA, COLOMBO 02.

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 3IST MARCH 2024

Revenue

Cost of Sales

C ross Profit

Other Operating Income r( Erpenses )

Distribution E,rpenses

Administration Expenscs

Earnings Before lnterest & T'ax

Net Finance Income / ( Expenses )

Profit /( Loss ) Before I'axation

Taration

\et Profit / ( Loss ) For the Year

Other Comprehensive lncome

.{ctuarjal Gain i (Loss) on enrplol"ee benefits

I ar on other comnrehr'll5l\ e in\'omc

Rrr aluatiorr Cain orr .\s:<ti

Notes

0l

Other Comprehensive lncome / ( Loss ) - Net of -l'ar

Total Comprehensive Income / ( Loss ) for the Year - Nct of Tax

Basic Earnings / ( I-oss ) per Share 09

5-7,215,26i , 35?297,453_

2,024,487 ,211 I,054,557,002

221,093,10'l 233,32',1 ,415
507,538,260 433,d57,1 85

728,631,367 666,784,600

202312021
Rs.

I 2,1J2,029,706

(10,16d,817,761)

I ,967,21 l ,9{6

2022t2023

Rs,

9,416,17 6,271

(8,397,516,723)

I.019,259,548

0l

05

06

07

I,295,855.813

205,159,1 03

387,'.772,10'

l1 7,663,512

08

I ,501 ,2 I {,9.17

(535,0J6,293)

735,435,943

(199,671,154)

966, I 68,654 535,764,789

(2.1u0.8 86)

( 681.266)

-r.615.02 1.486

J,6l 2,056,13d

(4.27 1.080)

r.l8 r.t24
I i3.699,96,1

I 10,710,208

4,578,224,988 646,47 4,998

549'7

The Accounting Policies and Explanatorl Notes lbrrn an integral part oi'thcse Financial Statetrents.

(F igures in brackets indicate deductions.)

02



SRI LANKA STATE TRADING (GENERAL) CORPORATION LTD
NO. 100, NAWAM MAWATHA, COLOMBO 02.

STATEMENT OF FINANCIAL POSITION
AS AT 3IST MARCH 2024

ASSI.,'[S

\on-('urrent Assets

Property. Plant & Equiprnent

Intangible Assets

Investments in Shares

Loans Given to Emplovces

Net Dclerred J.u Assct
Total \on (lurrent Assets

('urrent Assets

Inr entories

T:aJe & Other Receir zrbles

Loa.ns Ciren to Emplol'ees - Current Maturitv
Shcin Term Inrestment in Fixed Deposits

Shon Ierm Investment - Bui)d up Margin -Peop[-s Bank
Shon Term lnrestment - Build up Margin -NDB Bank

Cash & Ca-sh Equiralents

Total \ssets

EQT IT\ & LIABII,ITIES

Capital & Resen'es

Stated Capital I 0.000.000 Ordinary Shares Rs. I 0/' each

General Reserves

Revaluation Resen'es

Other Reserves

Retained Earnings

Total Equit,v

\on-(lurrent Liabilities
Retrrement Berrefi t Ohlieatiorr.
Government Grants Def-fered Incorne AiC
Long Term Borrowings

Current Liabilities
Short Term Borrorvings

Tradc & Other Palables

Bank Overclrafls

Total Equitl & t.iabilities

The Accounting Policies and Erplanatory Notes firrnl

lFigures in brockets tndicate deductions.)

T hese Fi

is responsible fbr the preparation and

6l the lloard of Directors of Sri l-anka State
es

\ otes

l0
l0a
ll

l2A
1'7

l3
l,l

l2A

2023t2$21

Rs.

.1,121..11.1,20{

8,02s,000

20

17,632,082

2022/7023

Rs.

566,611,J60
9,330,001

20

15,422,666
(30,431 ,261) 4l,032,830

4,1 18,664,038 632,396,816

l5

1,089,692,167

t,9l 1,080,785

7,52J,887

1,358,308,950

18,688,J66

3,1 12,145

69,1 66,81 4

I ,467 ,1 89 ,37 4

1,010,577,057

6,991,454

1,668,700,000

25,266,927

1,231,400

13,414,352
4,457,573,I I 3 4,21 3,430,565

1

L:.E--t
E
E
E

E

E

E

tr

I
E
B'

E

L

8,576,2J7,152 4,815,827,423

100,000,000

45,607,646

3,969,829,684
(33,t75,t65)

2,087,400,340

I 00,000,000

45,607,646

354,808,1 98
(30,210,0I3)

I ,3 I 2,041 ,000
6,169,662,s06 1,182,246,831

l6
2t
l8

l8
l9
20

10,116,24 I

I 19,751,ti20

34,243,118

I 44,1 89,502

r 60, r 98,062 178,433,220

79t,639,266
I ,l 03,866,032

350,871 ,279

13,600,000

2,765,601 ,414
I 05,9J9,957

an integral part ol'thcse Financial Stalerrents.

Statements are in Compliance,'vtth the requirenrents of the Cornpanies Act No.07 oil007

2,246,376,578 2,88s, r 47,t70

8,516,237 t52 4,845,827,423

presentation oi'these F inancial Staternents.Approved & Signed

Trading ( General ) (iorporation Lirlited.

D i recto

Date : .*h.r. P.b.'.Le tr1'

Asiri Walisundara
Chairman / Managing Director
Sri Lanka StateTrading (General) Corporation Ltd.
Minishyof Finance,EonomicSiahili,etionand - 03 -

National Policies.

No. 100, Nawam Mawatha, (olornbc 02.

Chairman
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SRI LANKA STATE TR-{Dt\G (GE\t]R,{I-) CORPORATIO\ LTD

N(). 100. :\.',,\\YAM NlA\\'ATtlA, coLoi\IBo 02'

STATt.]\IENI' OF CAS}I FLO\\ S

FOR TII!- \ EAR }-NDED JIST I\IARCH 20]'I

Cash Flow from Operating Activiti€s

Net Proilt Befbre Taratrorl

Adjustntents for
Depreciation / Amorttzation

Interest lncome

Go\ernrnent Grants Def ibred Income

Trust Receipt L-oarr & Overdratl lnteresl

Drsposa) Protrt i ( i-oss ) of PPE

Prorrsron ot Audtt ties

Stocks & Debts Wrrtten Oi't'

lmpairment of Dehtors

hrparnnent ot Stocks

Provisron tbr Retirement Benetit C)blrgatiils

Prror Y'ear Adiustments

Operating Profit Before l,\'orking Capital C'hnnges

llrcrc.tsr'1 D(ireJ.e ln l1\('llollcs
{ lncreitsc) / Decrease rn Trade Debtors

Increase i ( Decrease ) in Governlnenl Grants l)et'tered Income

(lncrease),r Decrease ln Iinponed Rice Price SLlbsidy Receivable

'lncrease,' Decrease in Easl' Payment Loan Scherre

Increase I (L)ecrease) in Trade & Other Pal'ahles

Cash G€nerated From OPerations

WHT Paid

Incomc Tar Paid

Graturw Pard

l'et Cash Llsed in Operating Actit'ities

C:tsh tlots frorn Investing Activities
.Acqursttton ol Propertl, Plant & EqLrlpment

ln\estnrent in Work in Progress
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SRI LANI(A STATE TRADING (GENERAL) CORPORATION LTT)

NOTES TO THE FTNANCIAI- STATEMENTS_ 202312024

1. GENERAL TN}-ORMATION

Sri Lanka State fratling (Cencral) Corporation Ltd is a limited liability Companl'

incorporated and dorniciled in Sri Lanka. The registered offlce of the Companr is

located at No. 100' Nawarl Marvatha. Colombo 02'

The Company prirnarily involved in operating a tracling business and is a Procurement

agent for government institutions.

The staff strength of the compan)'as at 3l" March 2024 u'as 300' (2022123 - 336)'

2,SUMNIARYoFSIGNIFIACANTACCOUNTINGPOLICIES.

2.1 Basis of PreParation

2.1.1 Statement of ComPliance

The t-inancial statements have been prepared in accordance u'ith nerv Sri Lanka

Accounting Standards (sLFRS / LKAS) as laicl dorvn by the InstitLrte of chartered

Accountants of Sri Lanka (lcAsl-) and the requirements of the companies Act No'

0l ofl007.

:.l.l Basis of measu rement

The Financial Statements have been prepared on the historical cost basis except for

the tbllori ing material items in the statement of flnancial position:

(a) Defined benefit obligations are measured at its present value, based on

the projected unit ciedit method prescribed in Sri I-anka Accountins

Standard I 9.

The Directors have made an assessment of the Companv's abilitr to continue as a

going concern in the foreseeable future and thel do not l'oresee a need lor liquidation

or cessation of trading.

2.1.3 ComParative Information

The previols year figures and phrases have been reclassified rvhenever necessar)' to

confbrm to current year presentation'



SRI LANI(A STATE TRADING (GENERAL) CORPORATION LTD

NOTES TO THE FINANCIAI, STATEN{ENTS_ 202312021

2.1,4 Use of estimates and judgments

The preparation of the financial statements in conforrnity rvith SLFRS / LKAS

requiies Management to make jLrdgments, estimates and assumptions that affect the

application of-accounting poliiies and the reported amounts o1'assets. liabilities"

income and expenses. Actual results rnay dif fer fiorn these estimates'

Estimates and underlying assurnptions are revieu'ecl on an ongoing basis. Revisions to

accounting estimates are recognized in the period in which the estirnates are revised

and in any' future periods affbcted.

Information about significant areas of estirnation, uncertaintl' and judgments in

appll,ing accounting poticies that have the most significant efl-ect on the amounts

recognized in the f-rnancial statements is incltrded in notes:

\ote 16 - Retirement Benefit Obligations

\o adjustments are made for int)ationary factors aft-ecting these Financial Statements'

{ppropriate significant policies are explained in succeeding notes.

:.1.5 Foreign Currencv Translation

(a) Functional and presentation currency

Items included in the financial statements of the compan) are

measured using the currenc), of the primary economic environment in

uhich the entity' operates (the lunctional currency)' The financial

sratements are presented in Sri Lanka RLrpees (LKR), which is the

Companl"s functional and presentation curren:y'

Transactions and balances

Foreign cLlrrenc\r transactions are translated into the functional

.,.,rr.i.y Lrsing ihe exchange rates prevailing at the dates of the

tronro.iionr. Foreign exchange gains and losses resttlting fronr the

settlement of sLrch transactiotls anci lronl the translation at year-end

exchange rates of monetar),assets and liabilities denominated irl

foreign currencies are recognizecl in the statement of comprehensive

income. Monetary assets ancl liabilities balances are translated at year

end exchange rate.

(b)



SRI LANKA STATE TRADING (GENERAL) CORPORATION LTD

NOTES TO THE FINANCIAL STATEMENTS_ 202312024

2.2 Assets and the basis of their valuation

2.2.1 Properfy, Plant and Equipment

2.2.2 Recognition and Measurement

The cost of an item of properly. plant and equiprnent comprise its pr-rrchase price and

an;,directll,attributable costs of bringing the asset to working condition fbr its
intended use.
'fhe 

cost of selfl-constructed assets includes the cost of materials. direct Iabor, and anv

other costs directl;- attributable to bringing the asset to the working condition for its
intended use. This also includes cost of dismantling and removing the items and

restoring the site on which they are located and borrowing costs on qualifying assets.

\\'hen pafts of an item of proper11,. plant and equipment have different useful lives,

thel'are accoltnted for as separate items (nrajor cornponents) of property, plant and

equ ipment.

Carning amounrs of properrl,plant and equiprnent are revierved for impairntent
uhenerer events or changes in circumstances indicate that the carrying amount ma)

not be recorerable. An asset's carrying amount is rvritten down immediately to its
recorerable amount if the asset's carrying amor.rnt is greater than its estimated

recor erable amount.

Land and Buildings are accounted on the basis ol revaluation done in 2024. Any

increases in the carr.v-'ing amollnt is recognized in other comprehensive income and

accumulated in equity in the asset revaluation reserve. Decreases that offset previous

increases of the same asset are charged againstthe revaluation reserve of equity. Land

and buildings w'ill be rneasured at fair value less accumulated depreciation on

buitdings and impairment charged subsequent to the date of the revalitation.

Plant and equiprnent are stateii at cost less accumulated depreciation and an1

accumulated irlpairment loss or at the revaluation rvhenever necessary. The

revaluation has been done in 202.1 and the values lrave been stated iiccordingly'.

2.2.3 Subsequent Costs

The cost of replacing part of an itern of propefty, plant and equipment is recognized in

the carry,ing arrolrnt of the iterl if it is probable that the flture economic benefits

embodied rvithin the parl will llow to the company and its cost can be measurcd

reliably. The carn ing amount of the replaced parl is derecognized.

The costs of the dai, to day,servicing of properly, plant and equiprtrcnt are recognized

in profit or loss as incurred,



SRI LANKA STATE TRADING (GENERAL) CORPORATION LTD

NOTES TO THE FINANCIAL STATEMENTS* 202312024

2.2.4 De-recognition

The carry'ing arnoLrnt of an item of propertl,. plant and equipment is derecognized on

disposal or w,hen no future economic benellts are expected from its r:se or disposal.

Cains or losses on de-recognition are recognized w'ithin other income in profit or loss.

2.2.5 Depreciation

Depreciation is calculated over the depreciable amount. which is the cost of an asset.

or other amount substituted for cost. less its residual value.

Depreciation is recognized in profit or loss on a straight line basis over the estimated

useful lir,'es of each parl of an item of property, plant and equiprrent. since this rnost

closely, reflects the expected pattern of consumption of the firttrre economic benefits

embodied in the asset. Leased assets are depreciated over the shorler of the lease ternt

and their useful lives unless it is reasonably certain that the Cornpany will obtain

ori'nership by the end of the lease term. Land is not clepreciated'

The estimated useful lives and rates of depreciation for the current and comparative
periods are as follows:

7.5%
20%
t0%
t0%
J -t .J J70

20%
Over the lease period or building
depreciable period rvhichever is

lor.ver .

Depreciation rnethod, useful lives and residual values are revierved at each financial

year end and adjusted ifappropriate.

2.2.6 Intangible Assets 
:

The computer software system u,as revalued at the end of 2022 I 2023 . The future

usefgl tirne of the software systeln has been estimated as 3 years. Based on the useful

life. the depreciation rate is asstlnled as fo[1oivs,

Computer software 33.31%

2.2.7 Financialassets-classification
The Cornpany classifies its flnancial assets in the follorving categories; at fair value

through profit or loss, loans and receivables. available for sale and held to maturity.

The classification depends on the purpose for rvhich the flnancial assets rvere

acqLrired. Management detennines the classification of its financial assets at initial

recognition. During the reporting period and as at the repofiing date the Company did

not have financial asset classified as fair valLre through profit or loss. available for sale

and held ro rnaturitl. All financial assets are initially recognized at fair value pltrs

transaction cost.

Building
Motor Vehicles
EqLriprrent
Furniture & Fittings
Computers
Showroorn E,quipment
Leasehold Building



SRI LANKA STATE TRADING (GENERAL) CORPORATION LTD

NOTES TO THE FINANCIAL STATEMENTS- 202312024

2.2.8 Loans and receivables

Loans and receivables are non-derivative financial assets with flxed or determinablc
pavments that are not qLroted in an active market. I'hey are incluclcd in current assets.

except fbr matLrrities greater than l2 months after the end of the reporting period.
These are classified as non-current assets. The Company's loans and receivables
contprises ol'trade and other receivables' and 'cash and cash equivalents' in the
statements of flnancial position. Assets in thrs category are classifled as current assets

if expected to be settled within l2 months; otherw,ise, they are classified as non-
current.
'Loans and receivables are subsequently carried at amortized cost using the effective
interest method.

2.2.9 Offsetting financial instruments

Financial assets and liabilities are oflset and the net amolrnt repofted in the statement
of financial position when there is a legally enforceable right to of fset the recognized
amounts and there is an intention to settle on a net basis or realize the asset and settle

the liabilit.v simu ltaneously.

2.2.10 Impairment of financial assets

Assets carried at amortized cost

The Cornpany assesses at the end of each reporting period *'hether there is an
objective evidence that a financial asset or grolrp of financial assets is impaired. A
financial asset or a group of financial assets is impaired and irnpairrnent losses are
incurred onlf if there is ob.iective evidence of impairment as a result of one or more
events that occurred after the initial recognition of the asset (a'loss *,ent') and that
loss event (or events) has an irnpacton the estimatecl fut,ure cash f'lows of the financial
asset or group of financial assets that can be reliabll estimated.
Evidence of irnpairment mav include indications that the debtors or a group of debtors
is experiencing significant financial difficulty, the probability that they r.vill enter
bankruptcy or other financial reorganization. and rvhere observable data indicate that
there is a measurable decrease in the estimated future cash flows, such as changes in
arrears or economic conditions that correlate with defaults."For loans and receivables
categor)', the amoirnt of the loss is measured as tlre dift-erence betrveen the asset's
carrying al-noLlnt and the present value of estirnated future cash t'lows (excluding
future credit losses that have not been incLrrred) discounted at the flnancial asset's
original eI'fbctive interest rate.
The carrying amoLlnt of the asset is reduced and the amoLrnt of the loss is recognized
in the incorne statement."

lf, in a subsequent period. the amount of the irnpairment loss decreases and tlre
decrease can be related ob-iectively'to an event occurrins after the impairnrent was
recognized (such as an improvenrent in the debtor's credit rating). the reversal of the
previouslr recoqnized impairrnent loss is recognized in the statement o1-

comprehensive income.

10



SRI LANIC{ STATE TRADING (GENERAL) CORPORATION LTD

NOTES TO THE FINANCIAL STATEMENTS_ 202312024

2,2,11 Impairment of non-financial assets

Assets that have an indef'lnite useful life are not subject to amorlization and are tested
annr"rally for impairment. Assets that are sLrbject to amorlization are reviewed for
impairrnent lvhenever events or changes in circumstances indicate that the carrl,ing
amount may not be recor'erable. An impairrnent loss is recognizecl for the amount bt
"vhich 

the asset's carrf ing arroLrnt exceeds its recoverable imount. The recoverable
amoLlnt is the higher olan asset's fair value less costs to sell and value in use. For the
purposes of assessing impairrnent, assets are grouped at the lou,est levels for which
there are separately identifiable cash flows (cash generating units).

2.2.12 Inventories

I Inventories are stated at the lower of cost or net realizable value. Cost is
determined by the Weighted Average method, Net realizable value is the estimate of
the selling price in the ordinarl,' course of business less the cost ol completion and
selling expenses. Physical verification has been carried out for the financial year end
and damaged stock items have been identified and net realizable value accounted.

Stocks purchased over one year has been taken after provicling an impairment
provision of 5oh of the total cost. Stocks purchases within one year has been taken at
cost as the rnarket price levels are higher than the cost prices.

II The amount of inventories recognized as cost of sales in the Profit and loss
during the year is Rs 10.164,817,761.

III A provision for impairnrent of inventory is established on the basis ot
collective impairment of 5 % fbr inventories. that are more than I year and damaged
stock iterns have been included in full rvhen there is objective evidence that ihe
Company rvill not be able to realize amounts stated in the inventorv. ,

lV. Assets Pledged as Collateral

l. Policy Statement;

Assets that have been pledged as collateral for credit l'acilities are disclosed in the financial
statements. The types of assets pledged, the carrying antounts, and the corresponding credit
facilities are specified to provide clarit,v on the entity's financial commitrnents and risks.

2. Disclosu re:

The follorving assets have been mortgaged to financial institutions fbr obtaining credit
faci I ities:

il



SRI LANKA STATE TRADING (GENERAL) CORPORATION LTD

NOTES TO THE FINANCIAL STATEMENTS_ 202312024

a) Inventory

Name of Bank

People's Bank

Sampath Bank

Bank of Ceylon

b) Fixed Deposits and

i) Fixed Deposits

Name of Bank

People's Bank

Mortgage Amount (Rs.)

220,,190.000

197.000.000

17 | .470.007

Build-up I\Iargin

Mortgage Amount (Rs.)

I ,008,700,000.00

ii) Build-up Margin

Name of Bank N'lortgage Amount (Rs.)

People's Bank 18.688,366.00

NationalDevelopmentBank 3,112,145.00

3. Impact on Financial Position:

The pledging ofthese assets does not affect their recognition in the financial statements, but it

resrricts the company,'s ability to dispose of the pledged assets until the associated liabilities

are settled. The carr;-ing at.nounts of these pledged assets as of the reporting date are as

follou s:

Inventory: Rs. 888,960,007.00

Fixed Deposits: Rs. 1.008,700,000.00

Build-up Margin: Rs. 21.800.5 1 1 .00

2.2.13 Trade Receivables

Company recognizes trade receivables as flnancial assets in its statement of financial

position when, and only rvhen, the Company has a contractual right to receive cash or

another financial asset.

Trade receivables are arnounts dLre fiom customers for commodities sold or services

perfbrged in the ordinar)'course of business. If collection is expccted in one year or

iess 1or in the normal opcrating cycle of the business) if longer, thel'are classified as

current assets. If not. the1., are presented as non-current assets.

Trade receivable is carried at anticipated realizable value and estilnates are made for

doubtful receivable basecl on a revierv of all outstanding arnounts at the year end' Bad

debts are written off during the 1'ear in rvhich thel' are identified.

t2



SRI LANKA STA'TE TRADING (GENERAL) CORPORATION LTD

NOTIIS TO THE FINANCIAL STATEMENTS_ 202312021

A provision fbr the impairment of'trade receivables has been establishcd based on the

following criteria:
. A collective impairment of 5oh is applied to debtors with otrtstanding balances

for more than I Year.
r f, full irnpairment of 100% is applied to debtors with outstanding balances for

more than 5 Years.

In cases where the outstanding amounts are subsequently recovered. corresponding

adjustments are tnade to the financial statements lor the relevant y'ear'

2.2.11 Investments

(a) Long Terrh Investments

Investment held on long term basis is clarified as non-cLlrrent investment

and are rneasured at cosi. The cost of investment is the cost of acquisitions

inclusive of brokerage and cost oltransaction'

(b) Short Term Investments

Short term investments are recognized at market value' Any gain or

loss is recognized in the statement of comprehensive income'

2.2.15 Cash & Cash Equivalents

Cash&CashEquir,alentaredeflnedascashinhand.demanddepositsandshortternr
highly liquid investments. For the pllrpose of Cash Flow Staternent' Cash & Cash

Equivalent consist of Cash in hand deposits in banks net o1' orrtstanding bank

overdrafts.

2.2.15 Stated CaPital

The stated capital includes the total of all amottnts received b1 the company in

respect of the issue of Shares'

The entity is full,v orvned by the Government of Sri Lanka and cornes under the

purview of The MinistrY of Trade'

2.2.16 Trade PaYables

Company recognizes trade payables as financial liabilities in its staterxcnt of t-inancial

position when,-and only uuhen. the Company has a contractual obligatio, to deliver

cash or another flnancial asset'

Trade payables are obligations to pa)' lor goo.ds or sen'ices that have been acquired irt

the ordinar,v course of business iio* sriptlers. Accounts pa1'able are classified as

current liabilities ilpayrnent is dLre r'iithin'one )ear or less (or in the nornral operating

cycle of the birsinesi) if long.r. they are presented as non-current liabilities'

trude payables are recognized initially at fair value'

13



SRI LANKA STATE TRADING (GENERAL) CORPORATION LTD

NOTESToTHEFINANCIALSTATEMENTS-202312024

2.2.18 Accounting for Ciovernment Crants

Accoitnting for Governnlent Crants 1'or activities

20 and has disclosed under Note 21 to the Accounts '

2.2,19 Income Tax

2.2.11 Borrowings

Borrowings are recognized initially at fair value,. net of transaction costs incurred'

Borrorvings are subsequently carriLd at arno'tised cost; any difference between the

proceeds (net of transaction costs) and the redemption value is recognised in the

statement or.o*pretensive incore over the period of ttre borrou'ings using the

effective interest rnethod'

(a)

have been done according to SLAS

results of the operation during the

no.24 of 2017 and amendments

Current Taxes

The provision for income tax is based in the

year according to the lnland Revenue Act

thereto.

(b) Deferred Taxation

Deferredtaxationisprovided,usingtheliabilitl,method.onalltemporar},
differences at the ,.po,ting date betrveen the tax 6ases of assets and liabilities

and their carrving amoLlnts for financial reporting purposes'

Defenedtaxassetsarerecognisedforalldeductibletemporarydifferences,
canl, fonvard of unused tax losses unJ unur.d tax credits to the extent that it is

probabletnatt,,turetaxableprofitswillbeavailableaeainstwhichthe
deductible temporary/ difterences and carn'forward of ttnused tax losses /

credits can be utilized'

Thecanlingamortntofdeferredtaxassetsisrevielvedateachreporlingdate
and reduceo to irr" extent that it is no longer probable that the related tax

benefit uill be realised'

Det-erredtaxassetsandliabilitiesaretneasuredatthetaxratesthatare
erpected,o upii,r,"lo-'the year.*t,en the asser is realised or the liability is

senred. uasea on'iu, ,ui., (and tax larvs) that havc been enacted or

substantii el.v enacted as at the reporting date'

Deferred tax assets and det'erred tax liabitities are offset if legally enforceable

rightexiststosetoffcLlrrenttaxassetsagainstcurrenttax'liabilitie''"i1]]]l::
thedeferredtaxesrelatetothesametarableentit},andthesametaxatlon
authoritl'.

t1



SRI LANKA STATE TRADING (GENERAL) CORPORATION LTD

NOTES TO THE FINANCIAL STATEMENTS- 202312024

A deferred tax asset account has arisen due to brought fbrvvard tax losses in
the past..This asset was not taken into accounts since recoverability of tax
losses is beyond the norrnal time lirnits. Horvever this has been disclosed in
the notes.

(c) Turnover Based Tares

Turnover based tax inclLrdes Value Added Tax (VAT) and Social Securitv
Contribution Ler.,y (SSCL).

2,2.20 Post Employment Benefits

(a) Defined Benefit plan

A detlned benefit plan is a post emplovment beneflt plan other than a def"ined
contribution plan. The liability recognizecl in the statement of financial
position in respect of deflned benefit plan is the future value of the defined
benefit obligation at the reporling date.

An1'gain and loss of the defined benefit obligation are chargecl or credited to
statement olcornprehensive income in the period in which the1, arise.

According to the paynlent of Gratuity'Acr No. 12 of 1983. the liability forthe
gratuit)'pa1'ment to an etnployee arises onl\ on the completion of 05 years of
continued service lvith the company,

Projected Lrnit credit method prescribed in Sri Lanka Accounting Standard l9;
Employee Benefits has been used to identifl, Deficit or Charge lor the year
and assumptions Lrsed are disclosed in Note No 16.

(b) Defined Contribution plan - EpF & ETF

All employ'ees who are eligibte for the Employee Provident Fund (EpF) and
Emplovees Trust Fr-rnd (ETF) contribution are covered by relevant
contribution fund in line u,ith respective statutes and Regulation.
EPF & ETF covering the employees are recognized as expenses in the
staternent of comprehensive income in the period in rvhich it is incurred.

2.2.21 Rerenue Recognition

Revenue recognition

Revenue is recognized to the extent that it is probable that the economic benefits rvill
flou' to the Conlpany and the re\/enlle can be reliably measured. regardless of rvhen
the pal'rnent is being made. Revenue is measured at the fair value of the consideration
received or receivable. taking into account contractuallv defined terms of paymcnt
and excluding taxes. The fbllouing specifrc recoenition criteria nrust also be met
before revenue is recosnized.

t5



SRI LANICA. STATE TRADING (GENERAL) CORPORATION LTT)

NOTES TO THE FTNANCIAL STATEMENTS_ 202317024

(a) Sale of goods

Revenue from the sale of goods is recognized n,herr the significant
risks and rewarcis of ownership of the goods have passed to the bu."-er,
usually on deliver_v of the goods.

( b ) Rendering of Services

Revenue of the rendering of services are recognized in the accounting
period in r.i,hich the services are rendered or perfornred.

(c) Interestlncome

Interest income is recognized on accrual basis.

(d) 0therlncome

Other incorne is recognized on accrual basis.

( e ) Disposal of property, plant and equipment

Protlt / (loss) fiorr sale of propert,r', plant and equipment is recognized
in the period in u,hich the sale occurs and the delivery order is issued.

2.2.22 Expenditure Recognition

Revenue Expenrliture

Expenses are recognized in the statelrent of comprehensive income on
the basis of a direct association between the cost incurred and the
earning of specific items of inconre. All expenditure incurred in the
running of the business and the maintaining the capital assets in the
state of efficiencl. has been charged to revenue in arriring at the profit
or Ioss for the vear.

Capital Expenditure

Expenditure incurred for the purpose of squaring. extending or
improving Assets of a permanent nature by means of rvhich to carry on
the business or for the purpose of increasing capacity of the business
has been treated as capital expenditure.

Borrowing Costs

Borrorving costs directly atlributable to acqLrisition. construction or
production of assets that necessarill' takes a substarrtial period of tirne
to get readr for its intended Ltse or sale are capitalised as paft of the
cost of the respective assets. All other borrowine costs are expensed in
the period ther occur. Borrorving costs consist of inlerest and other
costs that Company incurs in connection with the borrou ing of funds.

(a)

(b)

(c)

l6



SRI LANKA STATE TRADING (GENERAL) CORPORATION LTD

NOTESToTHEFINANCIALSTATEMENTS_202312024

(d) Net Finance Income / Cost

Finance income cornprises interest income on lunds invested and staff

loans, and changes in the fair value of financial aSSetS at fair value

through profit oi loss. lnterest income is recognised as it accrues in

profiior ioss, using the effective interest method'

Finance costs colnprise interest expense on borrolvings' changes in the

fair value of financial assets at fair value through profit or loss"

impairment losses recognised on financial assets, borrorving costs that

are not directly anri[utable to the acquisition, construction or

production of a qualifying asset are recognised in profit or loss using

the effective interest method

Provisions for Bad Debts

Provisions are recognized r'vhen the company has present. legal or

constructin'e obligatiin as a result o1- past events. lt is probable that an

ourflo$ ot'resources embodying economic benefits rvill be required to

ser-rle rhe obligation, and a retiable estimate of the amoLrnt of obligation

Canbemade'Recoverabilityofindividualbalanceshavebeen
scrurinized and specific bad debts which rvere identified have been

recognized as expenses'

(e)

2.2.23 Related Partv Transactions

Disclosure has been made in respect of the transactions in which one party has the

abilit,v to control or exercise significant influence over the financial and operating

policies/ decisions of the other, irrespective of rvhetlier a price is being charged or not'

The relevant details are disclosed in the Note 22 to the Financial Statements'

Transactions rvith Related entities '

There are no anv relatecj entiries ol Sri Lanka State Trading (ceneral) corporation

Limited.

2.2.24 Statement of Czrsh Florvs

Statement of'cash flows has been prepared using ''lndirect Method"

2.2.25 Segmental Information

AnoperatingSeglnentisacotnponentofthe.Cornpanythatenga-s.es.inbusiness
activities tiom n,trictr it may earn revenues and incur expenses. including revenues

and expenses that relate to transactions with any of the Company''s other components'

All operating r.gn',"ntr'operating results are ieviewed regularll'by'the Cornpany's

Managemeni to Lute decisions about resources to be allocated to the segment and

assess its performance. and for rvhich discrete financial information is available' The

relevant details are disclosed in the respective notes to the Financral Statements'

l7



SRI LANKA STATE TRADING (GENERAL) CORPORATTON LTD

NOTES TO THE FINANCIAL STATEMENTS- 202312024

2.2.26 Earning Per Sh:rre

Basic EpS is calculatecl by dividing the profit or loss attributable to ordinary'

shareholders o1'the Cornpan,v- b1 the rveighted average number of shares outstanding

during the period.

2.2.27 Events After the Reporting Date

Events afier the reporting date are events, favorable and unfavt'rrable, that occur

be6r,een the end of the reporting period and the date the financial statements u'ere

authorized lor isstte.

Those eyents have been considered and where necessar)'appropriate adjustments or

disclosures have been made in the financial statements. There are no any events

occurring after the reporting date that require adjustments to or disclosure in the

Financial Statements.

2.2.28 Commitments and Contingencies

Comrnitments ancl contingencies as at the reporling date, is disclosed in Note 23 to the

Financial Statemcnts

2.2,28 Responsibility for the Financial Statements

The Board of directors of the company is responsible lor the preparation and fair

presentation of these Financial Statements in accordance with Sri Lanka Accounting

Standards. This responsibilit.v includes: designing" implementing and maintaining

internal controls relevant to the presentation of financial statements that are free from

material misstatements. u'hether due to fraud or error, selecting and applying

appropriate accounting policies and marking accounting estimates that are reasonable

in the circumstances.

18



SRI I-,{.NKA SI'ATE'I RADING (GENE,R.\L) CORPORATIO\ LTD

NO. I(l(), NAWAN{ N,IA\\'ATHA. COLO}IBO 02.

NOTES TO THE FINAN(]IAL STATEN{E\TS ' 2023/202'I

NOTE, 03 - REvI.]NT]E

Cross Sales

Less : Sales ltclurtls
Net Sales (Nore 03.01)

Note 03.01 - Business Segments (Net Sales)

Chemrcal & Allied

lCT ProdLrct,s

Otllce -\upflrcrs
Aut0rnotr\ e Proaltlcts

Duq' Free ShoP

Electncals & Electronics

Special Proiect Unlt

Household Products

Constructlon & Hardu'are

Essential Foods , Agriculnrral Supplies & Machinerv & Equipnlents

Su as hakthi

\orc 01.02 - Segntenlal Operating Results ( Gross Profits )

ClhemrcaL & Allied

ICT Products

Otice SuPPliers

Automotive Products

Duq' Free ShoP

F.lectrtcals & Electronlcs

Specral Project []nit
Household Products

Constnlctrt)n & I lard*are

Essentral Foods . \srtcullural SLrpplres & N'lachrnetr & Lqtttptnetrts

Srvashakthi

12,1J6,9?9,e1? 9,,141,056,'l00.ll

({,950,2 I I ) (24,280. 1 29.1 9)

2023/202r
Rs.

202212023
Rs.

r r irz.olq.-uo 9,'l I 6.',-6.2- I

Rs,

6r8,t99.226
660,0lt6,1 I I

Jgl,59l.J I 6

2 29,,115.9.10

I I,5r5,579
2,J07,091,173

I 03,513,{e7
I 67, 1 50,58 I

I 75,29{.3{6
7,102,313,880

I 03,679,769

989,466,830

358.777,332

372.167,640

242,593,285

I 9,268,522

213,499,779

105,450,290

400,374,66 I

268,200,300

6,378,694,690
61,982,942

Rs.

-- tz,riz,ozgJoe 9,4t6,116,211

Rs.

256,(176,:65

77,.100,522

72,601,131

36,052, I i 7

,1,062,009

dI7,12.1,6I5

I 8,(U8.162

2 5,508.110.1

ll r,l() I 10

I ,0 l 5.679,9{0

2l,e t6,0{.1

Rs.

116,77{, I 06

2{,7U0,25 I

l 10,702,91 I

12,J67,6s3
6,009,1,16

3 2,.11J0,52 l
I 7.1168,5{6

6.1,911 ,111

3 1,1)7?,606

lJ9,l58.l l0

--- r.s67.r t t .qlo 1,0 I q.25q.5'18
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SRI I,ANKA STATE TRADI\G (GE\ERAI-)CORPORAI ION

i;.;*. nrr* ^, 
\r''\\\'A'tHA' co'ollBo 02'

NOTES TO TIIE FI\A\C]I''\I- ST{-TE}IE\I'S - 2023/202]

NO E 01- OTHER OPER'\.[ING I\CO\IE

Garn i (Loss) onErchnnge-DFS

,itir..ttun.nut lncome ( Nott 0J'01 )

Ra.larvasa - Foocl Festival

S L ArrnY - Conlnrission lnconre

Profit on Sale of F ired Assets

;;;;;;; Asset transler to rrading Stock

Rentlnconre-QShoPs
Rettl lnconte - Raiarrlrtil

Rent lncome - Raiagirr-ra Prerntses

( )ote 04'01 ) - !Iiscellaneous Income

Sale oi Damages ltems ( Lot Sales )

Others

\OI'I., 05 - DIS TRIBT']'ION EXPI''\SES

:,roo.zo9
12,810,202 12'221'{36

LTD

202312024
Rs.

(l'9ll)
90{'lttt I

I 4l .000

Iti.l lrt.8tt?

904,88 I

202212023

Rs.

(22,17tt)

46,29ti

r oo.ooo

2,252,191

46,l9ti

Rs.
Rs.

46,298
904,881

Sample ExPenses

Tender Forms

i'-o.".at ol Rcgi:lrrlirrn ot' \rrppliers

Stores & Shorrroont Rcnt

LorrY Hire lTransPort

Servicing Chuges

Sales ReP Commission.

Debt Collection Commlsston

Trade Fair ExPenses

License Fees - Selling

I cler Far. Emlil Chargcs

Overseas Travelling

Tracle Promotional ExPcrrses

Adlertising
Loading & Unloading BxPenses

L)isallor'ved VA'f

Rice InlPort i ErPort ErPenses

Stocks i Others shonages & Wriften Otl'A/C

;";;;. 'lStoct's & others Wrinen otT Aic

Inf.-, p,on''otion to Co-Operate Custonrers

I- gg lnrpon ['rpr'nse; 
.-orrtrihurion L(\ \ t \FCn.(':

SSCL - Sociiil S(-currt\ (

IlnPltremert l(\ss oi Slo!k:

llllf ill clllcnl ltr:s ol' I)chlttrs

202312021
Rs.

2,550.565

I ,160'6J I

1,1 24.65 I

18.265,799

3,796'7ttl
831'u?5

20.630'26J

3'12.7 l6

1.513'730

3I I ,10{
9.128

' I ,? l7.90tt

3.283.850

1,955.1 l6
856.000

213'166

zs r.u rq
613.075

11.9 l9

202212023

Rs.

651.?31

479 
'2 

10

1,702'665

4l .331 .l 97

8.293'605

1,001 .0 I 5

22,330'788

298.051

89.{86

n33.995

121,1 11

r,035.161

272.000

50.1 39,.1I 5

ll,o9o

86,942'7{J I 5'560'598

(13.831'83{) (16'111'863)

68'16 I 'JxJ 
l0{'281 '')3-

-20-



SRI LANKA STATE TRADI\G (GE\ER{L) CORPORATION LTD
NO. 100, NAWAM MAWATHA, COLOilIBO 02.

NOTES TO THE FINANCIAL STATEMENTS.2O23I2O24

NOTE 06. ADMINISTRATIVE EXPENSES

Salaries

EPF

ETF

Overtime & Special Allorvanccs

New Year Festival Allorvances/lncentive
Contract & Casual Employee Sirlaries

StafT Benefits Cost

Staff Welf are

StafT N{edical Expenses

Staff Veh icle . Fuel.Transport. Profbssionel & Other A I lorvances

L.lnifbrrls
Labour Charges

Death GratuiI
Leave Encashnrents

Gratuitv Provision
TravelIing & Subsistence

Autlit frees

Prot'essional & Consultancy Fees

Legal Fees

Secretarial & Other Expenses

Directors Salaries

I)irectors Fees

Board Meeting Erpenses

Insurance - Ceneral

Rates & Tares

License Fees

Telephone Charges

Electricitl'
Postage

Urater

News Papers & Periodicals

Printing & Stationery

\4aintenance - Bui lding
\'laintenance - Ottlce Equipment

Nlaintenance - Stores EqLrrpnrent

IVlaintenance - Shou, Rooms

N{aintenance & Other Expenses - Rajau'asa

N'laintenance & Other Expenses - Q Shop

Maintenance - Motor Vehicles

N{otor Vehicle Registration & Insurance

Fuel & Lr.rbricant

Computer Managemerrt Fees

C'ornputer lVlaintenance

Depreciation - lv'lotor Vehicle
Depreciation - Plant & f rluinn)('nt
Depreciation - Office E,qr.ripment - Computers
Depreciation - Furniture
Dcprecialion - Tools & Fquiprncnts
Depreciatron olShorvroom Equipments
Deprcciation of Computer Softu are

Depreciation of OlllcelShou room construction on Leasehold

Prenrises & Rnjawasa pro.lects

Stafl- Irainine & Dei'elopmenl L\penses

2023t2024
Rs.

143,993,622

21,012,654

4,202,s32

21,407,791

41,619,289

32,611,896

1,522,161

4,637,000

3,846,978

r 0,026,3s8

609.521

26,s00
700,000

7,919,681

11,918,676

4,889,369

r,482,000

621.298

2,936,3s8

9,004, r 84

880,000

1,210,000

124,128

I,038,514

3,9s8, I 00

2,159,234

9,828,095

3l ,833,428

2,592,483

3,089,868

473,913

8,087,271

10,237,927

I 4,490,884

2,710,941

5,598,91 4

13,373,1 92

3,r 82,870

9,137,248

t39,955

8,332,168

l,163,520

20,908,276

3,864,543

3,204,043

5,634,630

4 10,150

2,182,001

3,1 r 0,000

8,069,2s4

I,J44,807

2022t2023
Rs.

I 53,859,687

23,6s8,608

4,734,438

25,309,490

6,430,000

45,134,944

r,006,898

2,681,96t

3,273,992

9,871,055

I,il1,041
15,900

200,000

8,083,390
' 6,623,s91

4,757,801

l,t26,000
r 00.000

187,042

r,882,1 l9
954,665

848,ooo

88,868

3,351,926

5,012,285

I ,225,3 r 8

10,071,789

2 I ,047,835

849.939

2,5J8,332

171,090

7,132,768

6,611,701

9,741,019

s,803,930

6,326,Jr r

5,842,r 30

I,978,341

9,076,889

150,082

7,932,222

1,022,323

l,596,730

3,921,450

2,671,353

6,016,600

311,964

2,182,0_01

8,069,2s4

584, I 08

-2t-
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SRI LANKA STATE TRADI\G (GENERAL) CORPORATION LTD
NO. IOO, NAWAM MAWATHA, COLO]\{BO 02.

NOTESTO THE FINANCIAL STATEMENTS -202312024

NOTE 07. NET FtNA\CE I\CO]\{E / (EXPE\SE)

Interest lnconte
Irttrrc.t It't;otttc otr \llofl | q111r . )lprrrtls

Interest on StatT [-oans

Lrn - w'inding olPre-Paid Staff Benetlts

F inance I-xpenses

Overdraft Interest

l'rust Recerpt Loan Interest

Festival Loan Interest

Bank Charges

\OTE 08 - INCO\IE AX EXPENSE

lncome Tar on Profits lor the 1,ear - 2.02312024

Over provission made fbr Previous Year (2022/202-l)

Inconre Tax on Proflts tbr the year '2021i2023
lnconre Tar on Profits lbr the vear -2021i20)2

lnconre Tar pald tbr assesltlents

Deferred Tax Expense ( Rerersal )

(Note 8.1 ) Reconcilistion betseen Accounting Profit to Inconte Tar

For the year ended 3lst March

Accorrntrng Protlt Belor< J arati,'n

Incorne From Investment Inconle

Aggregate Deductlon not allowed

Aggregate Allorvable ltems

Adlusted Busrness Income

lnvestment Income

Assesable Income

Income Tar on Protlts lbr the year iti 30%

(Note 8.2 ) Deferred Tax Expense / ( Reversal)

Deferrerl ttx e-rpense / ( reverstl ) orises from :

Charge / ( Rerersal ) durlng the year tbr Delftred Tax Assets

Charge / ( Reversal ) durrng the Iear tbr Detl'ered Tar Lrabilrtres

Charge / ( Reversal ) durrng the vear lor Acturial Loss

NOTE 09 - EARNINGS PER SHARE

Basic earnings per share

Basic earnings per share is calculated

shares in issue during the )ear

272,189,t09 370,461,238

2023t2021
lls.

269,185,5 I 0

l,r8t,132

2022t2023
Rs.

J68,285,281

l, I 69,056

1,572,161 I,006,898

I 0.s l 5,616

"t9.5 I .1,678

6,?99,7 I I

6,092,289

8,212,041

8,493.165

66,8J0,005 22,797,696

205,J59, r 03 347,663,s42

Note

08.01

202J12071

Ils.
170.884,714

2,024

I ,501 .2 I 1,917

(269,J8s.5 r 0)

r l 5,759,{08

2022t2023
Rs.

(6'621'272'50) 
222,s87,;81

{31.506

or.o, ,o,rr,,;., ,rl,iil,ll?,
5J5.0{6,293 I 99,67 l, I 51

2,023

7J5,135,911

(368,285,28J)
l I 0,7J9,039

(47,358,577) (31,742,221)

I ,300,1J0,268 446,147,175

269,485,510 368,285,283

1.569,615,778 8l {,432,758

170,884,731 222987,781

73,330,8s4 (26,s09,ss1)

(1,860,757) (873,534)

(684,266) 1,281,324

70.785,83 I (26, l0r,761 )

by dividrng rhe net profit attrihutable to shareholders bl the \\'eighled average nunrber of ordtnar}

Rs.Rs.

2023t2024

966,168,654

2022t2023

535,764,789Net profit attnbutable to shareholders - ( Rs. Cts. )

\\ eiglited average nuntber of ordinary shares ln isstle

Basic earnings / ( Loss ) per share (Rs. Cts.)

Diluted Earnings per Share

There rvere no potentral dtlu!rre ordrnan, shares outstanding at any time during the rear ended I I st I\'1arch 2()l'+

Theretore. Diluled Earntngs r€r ih.lre ts same as Bastc Larntngs per Share reportcd aLroVe

10,000,000 10,000,000

,1
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SRI LANKA STATE TRADING (GENER,A.L) CORPORATION LTD.

NO. loo, NAWAM MAWATHA, COLOMBO 02:

NOTES TO THE FINANCIAL STATEMENTS.2O23I2O24

NOTE l0 a - lntangible Assets

Cost / Revaluation

As at 01" April 2023

Additions

As at 31" NIarch 202,1

Dep reci a ti on / I m Pai rm ent

As at 0l" April 2023

Depriciation Charge for the lear

As at 31" NIarch 202'l

Computer Software

Rs.

9.3 30.000

1.805,000

Total

Rs.

9.13 0.00t)

r,805.000

I 1.t35,000.00 I 1,1 t5,000

3. I r 0,000 3, l r 0.000

3,1 10,000 3.1 10.000

Carr-ving Value as at 0l" April 2023

Carrying Value as at 31" \larch 202'l

9.310.0N
8,025,0008,025,000

24-
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SRI L.\\KA ST\IE TR\DI\G ((;L'\L'R \t-} C0RPORATIO\ LTI)

n,r. ,nn, NA\\'AlI )1,'\\\ \ tH \' ('oLo\lllo 02'

\OTES 1'O THE FINANCIAI, STAI'E'}IENTS - 202]/2021

NO]'E 1I . INVEST]\IENTS IN SHARES

S lC Medical Ltd.

i,.t , prot irion ti'rr Inlpairnlent of S fC Medical Company Investment

Cle;-lon ShiPPing Lines

NOTE I2,{ . LOA\S GIVEN I'O ENIPLO\ EES

11,y.9q1tt {{().990)

20

202312024
Rs'

202212023
Rs.

49,990 49,990

20z0

202312011
Rs.

l5,tl9(r'876

202212023

Rs.

l3,ttJl,66l\on - C urrtnt
l,oans siren to emPlolees

Pre paid StatT Benefits

Cu rrent
l.oans given to ernPlol'ees

Pre paid Stalf Benetlts

NOTE I2.I - LOANS GI\'EN I O EN{PLOI'EES

Balance at the beginning of the 1'ear

Loans granted

Loans recovered

frrn'ter to prcpaid 'latl henclll

Baiance lit the en(l of the rear

Non Current

Crtrrent

NOTE I2.2. PREPAID S AFF BENEF'ITS

Balance at the beginnirrg ol the vear

Additions during the Y'ear

Anrortization

Balance at the encl of the l ear

Non Current

Current

I .735.207 1.589'005

6,203,438 5'863'185

I,320'449 l 
'128'269

25.155.969.0 22'1lJ'l l9'9

I 2.1
l', )

t2.t
12.2

(9.882.152) (9'3{9'874)

(3.0s5,655) QJ l1 '212)

22,414,121

12,624,000

r 5.896.876

11 ,841 ,495
13,916,500

13,833,661

().201.{-18 5'li6J'185

ff 19.('9tr'hj6

2.719,Jti3 l''190'912

1.858,119 2.231 
'662

(1,522.16?) 1l'{}09'l2D

1.735,207 I '589'005
1.120,J'19 I 

'178'2(19

The crompani pror icle loans t. enrplorees at concessi.nirry rate. Thr rair varue orthe employee rorirs are deterrnined bi discounting

c\pected tirture cash 1r",r..i,,;;-.,;;rl,'riet rerare,r ,",., .i',i ",i"rirar 
roans r n. aiif.ren...6.1r"rn cosl and fair value of e,plol'ee

loans are recognisecl as pre paid stai't'beneflts lhest rt'"nt nn" been sLtbseqLtetrllv rneasured at atlrofiiserl cosl

-25-



SRI LANKA STA].E'TRADI\G (GE\ER''\L) CORPORATIO\ I'TI)

.?r. ion. NA\\'ANt \l \\\''\'I'HA' col-'o\lBo 02'

\oTLs TO l-HE lrl\ \\( l'-\L' s't\.rEllE\ ts - 2023/2021

\OTE I3 - INVEN TOIUES

Closing lnvenlory

6osd-s in J'ransits

i.-ro.n*."r 4,"r'ision fbr Danrtrge & Slorv Moving Stock

NO'f E 11 - 1R'\DE & O1'lllr'R RECI']I\,AI}I-ES

Trade Debtors

ImPaiment ol debtors

Other Receivables

1 q-1lr.rl \tlr ance

F-lectricin DePosits

Secr-rriq' DePosits -':r- S B

Container DePosits

Rent DePosits

Sundry DePosits

Port Authoril 'PVQ

Bid Bond Ac

PrePar ments

qitt 
"n.e 

to Statl'on Pett) Cash

J,Groronty Margin - PeoPle's Bank

VAT Receivables

Interest Receivable

With Holding Tax Receivabie

Ministry of Education

Achance on Sundry t'xPenses

Advance otl Serl ises

Advance orr C)ther Pavments

Advance on Q ShoP

Rent Advance Pa;-ment - Year 0l

Securiry DePosits - Q ShoPs

WHI-on lntere-st

\\iH-I'on lnterest Receirable AiC

iiipping Guartl.rry N'targin - I'eople's Bank

al'innino ( itlarlnt\ \llrrrin ' \lrnrplth Brrrk
t'lll|'1...;

Stirlf Debtors - Salarl i\drance

Stock Shor-tages Recovcrable A1C -Q Shops

Dar id Pieris Nlorror Co'L'td

ScraP Banery Control r\iC

Scienter Teclrnologies ( Pvt ) Ltd

Ministry of Education - Nelv

Rent Deposit - Spectra lntergrated t-oetstl11

i-oan 1 !{ire pu"ttottt'Rtnt'i"tt''ontt & Other I{eceivable

*.,r0""'l.ltnt of Nalne Board - Raiarvasa

685,725'364 529',846'415

406,403,3s9 953'673'309

(2.436,556) (16'330'350)

202312024
Rs'

202312t121

Rs.

822.J22,1 09

r l 8{.1 {7,087)

202212(\23

Rs'

202212023

Rs'

rrr rtq (00

I I 15.685,70.1)

618,1 75,022

5,{00.000

2.32 I .61 I

I . I 92.000

l.0lJti.{53
1,{? I ,000

I8.237,962
90(r.500

50.000

8.180

'l'1.500
(r00'000

152.917,121

l3l,l5{.80?

't(r.{ I 3

7,7ttd,039

s05.0 53

{'51 7.0tt I

33.0tt0

6 2.500

l9l,l28

(i.913'{l I

51,51 1,1{7

{2,{? 1,000

{6.2 50

l.07J.l'10

8ll.e l e.;71
1.000.000

1.685,217

I 5J.0 00

605,541,796
I1,902.500

2.116.750

879.500

1.069.8'15

{5.000

2 t ,"128.789

906.500

50'000

2l,380

I 13,727.210

{8'S00
(r00,000

232.?08'191

16'4 l3
7,781,039

l,lll,953
203.1 95

1,517.081

31.260

212,500

l9l .128

r 1.e16,;00
{6'250

185.397

1,074,440
299'923

1.u05'000

r.ots.z r I
153'000
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SRI LANKA STATE TRADING (GENERAL) CORPORATION LTD
NO. 1OO, NAWAM MAWATHA, COLOMBO 02.

NOTES TO THE FINANCIAL STATEMENTS. 202312024

NOTE 15 - CASH HAND CASH EQUIVALENTS

Cash at Bank
BOC ( A/C No 88s9s46)

Sampath Bank - (A/C rr-o 000930000337)

Sampath Bank - DFS ( A/C No 0029i0006971)
BOC (A/C No 1060)

NDII - Nerv - Reg.Current (AiC - 101000160108)

People's Bank - Kurunegala

People's Bank - Kandy
People's Bank - Matara
People's Bank - Kalnrunai
People's Bank - Rice 004 1 001 8 0206579

People's Bank - Rice 004 I 002 7 0206579

-''- ati onal Savi n gs Bank

Petty Cash lmprest

Cash in Hand

2023t2024
Rs.

270,158
1,218,404

508,313

681,790
235,845

1,011,200

1,824,267

2,425,851
3,110,331

317,929
51,951

26,204
643,5g6

56,780,985

202212023

Rs.

270,158

1,354,218

131,660

93,358

478,506

1,015,315

i,312,850
, 1,006,750

1,000,000

614,901

8l,95I
25,474

873,0 I 9

5,216,191

69,166,814 13,414,352

_)1 _



sRt t_ {\ K{ St' \.tt TR.\Dl\(; (GE\ER \l_) (.oRpoR{ rro\ t.Tr)
NO. r 00. \A\\"{}t }t.\\\ -\ I1t.{. (.Ot_o\t Bo 02.

NOTT,S TO THE FINAN(]IAL STATENIENTS. 2023/2021

NOTE I6. RETIRE}IENT BENEFIT OI}I-IGATIONS

Balance at the beginning ol'the vear
Provrsion rnade dLrring the ve;i:-

Pa\ n'rcnts rlade dLrrrng the vear
Balance at the end ofthe vear

-lhe 
Valuatron method used bv the managemcnt to value the beneilt

rs the 'Proiected Unit Credit N,lethod'. tlre rnethod recomrnended by
the Srr Lanka Accountrns Standard No 19 ((LKAS - l9).,Emplolee
Bene fl ts'

Provrsron tbr slow moring stocks
Pror rsron ibr bad & doubt lirl ilehts
Emplovee Benellt Lrabtllr\
Accelerared deprecratron tbr tar purpose

NOl'E I8 - SHORT TER]VI BORROTVINGS

Current Liabilities
Shorl Term
l'R Loans - Peoples'Llank
f R. Loans - Bank 01'Cevlon
f R l-oans - Sampath Bank

Totrl l,oan liabilit),

202312021

Rs.

34,243,718

l,l, I 99.562

(7,997,0{0)

-)alr)/rtt)1

Rs.

39, I 64,924

l0,tie4,67l
(rs,8rs,87ti)

40,446,24t 34,243,718

The movement in the retirement benefit obligations over the vear is as follots-

202J/2021 2022/2023

rnrercsr cosr Rs Rs'

3,834,71 I 1.660,138
Li[rer]r Serlrrc Cosrs g,0tt3,9{S 1.96J.15{
fotal rncltrded rlt the slall aost I I,918,616 6,623.591
Net Actuarjal {Galn) Loss recognrzerl rnrntedratelr, 2,2E0,g1,16 4.271.0g0
AnlountRecogllizedinthestatelltenloi.othercon)plehensI\clnconle
]ol,lr(C''{l]lz(JIlllh<\C1l.rt(l](l]\l\(l'lCol]l<

The Kev Assumptions used br the management include the following

Financial Assumptions 31.0J.2024 J I.0J.202.1

Ratcol'lnlerest ll,ro llo.
Rale ollncrease ot Salanes 1"" lq.o
Stall'Turnover Factor 

I 6.,0 I l,fo
Retiring Age (Years) 6il 60

Thc r oilrpartv u rll ccrrrirtr,c ds a Fuln!, !oncern

NO'[E 17 - NET DEFFER|.D TA\ LrABrt.Il.y ( ASSIT ) 2023t2021 zt)22t2023
Rs. Cts. Rs. C ts.

Balance ar the begrnnrng oi'rhe'ear ({r.032.8J{}) (rJ,6{9.741)
Pror ssron I ( Reversal ) lbr the year
Llalance at the end .t'the vear 

r s'rr

:
Det'erred tax ls calculated on tellrpolan clrtl'erences betueen carn,rng value ot llxed assets and tax srittcn Lloln yalLre oi'
sLrch assets. as analvsed br each taxable acriyitr

The reconcilratton oftax ettect arrsirrg fiom the tlmrng drlJerences related to carnrng amounts ofassets and liabrlrties of
the statement of tlnancial positton rs as tbllou,s

( 1,860.757) 2,s49,227
7 1,470,097 (27,38J,086)

89,70 t,13 1

4,1 68, I 38

(20,538,41s)

202312024

Rs.

-15.200,000

55:.872 256
r9l.-t57.000

r9 t,6J9,266

Rs.

3. l 50,{05
(32,209. I 81)

(ti 7t,531)

2022t2023
Rs.

a.

l-1.600.000

l 3,600,000
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SRI LANKA STATE TRADING (GENERAL) CORPORATION LTD
NO. 100, NAWAM MAWATHA, COLOMBO 02.

NOTES TO THE FINANCIAL STATEMENTS -202312024

NOTE I9 - TR.IDE O]'}IER P,4},{BLDS

fradc Creditors

Foreign Import Lialri I itl
Accrued Expenses

VAT
Inconre Tax Pa-vable

SSCL - Social Securit-r'Contribution Ler',v Pavahle

Other Creditors - Sr-rndn'

Audit Fees

Securin' Deposit - NSB

EPF

ETF

StallCreditors - ILe Banked Salaries etc.

Salarl Deductions

Salary Deductions - StafT & C)thers

ABC Trade & Investment

Sala Enterprises

Abans (Pvt ) Ltd

Rc'tir nclable Tender [)eposits

\\'ithholding 1-ar l'a1'able

Etisalat Credit Card ['roceed

Free Issues Contro AiC
Stanrp Recoveries

Loan i Hire Purchases Advance

Creditor for Lease Equipment

Money Received for Year End Sales Promotional Exp.

Monev Received for.laflha SR

Insurirnce Payable firr Loan ,r I lire Purchases

Srafford Morlor ([']\'r) Ltd
Retention

Retention on Service Clontracts

Senlement Account of loss ol Revenue - .laflna SR

Rermbersement of salary fbr DO - Ministry of Trade

\\ orkrng Capitnl lor Rice Imponation

Mahapola Trade Fair Fr-rnd

Advance ReceiVed Frolr Customers - Neri,

Refirndable Rent Deposrt

Retirndable Securiq Deposit- Ra.iari'asa

Non Refundable Securrty' Deposit- Rajarvasa

NOTE 20 - BANK OVERDRAFTS

Peoplc's Bank - (A,r C \o 0(X 100 1202 109 l8)

1,103,866,032 2,765,601,474

2023J2024

Rs.

361,444,482

I 26,391 ,3 l4
68,274,950

431,064,211
10,067,039

2,930,495

I,482,000
I,088,453
3,099,704

371,965

1,291,875

477,618
12,083'

1,041,629

93,634

I,920,661
285,000

l&J33
748,683

109,584

21,875

I,191,883
118,3I0

415,1 28

49,232

28,000

3,880,091
142,389

238,765

50,000,00c
730,000

25,497,248
r.455,000

292,161

7,598,1 73

202212023

Rs.

290,036,1 87

I,580,420,481

52,040,751

2,909,027

221,332,030

I,887,719
2,652,000

I,069,845
3,004,700

360,564

714,355

366,1 78

5,504

1,041,629

94,507

I,920,661

285,000

27,500

748,683

109,584

24,915
I,191,883

1 18,3r 0

I,641,069
4l 5,t 28

49,232

28,000

4,213,981

2,590,392
238,765

642,394

200,000,000

382,400,423

:
I 1,025,956

s
,E

i

E

e
V

E

E

[*

r,
t
E
E

r
I

i

Rs.

150,87 r ,279

Rs.

105,919,957

350,871 ,2 79 105,939,957

-29-



cil:r-.-=.::+ -=.€ei b; = 
1

!!-:,-.-
2, n E r 

=,;r
Jtr

i-d

6Nr-
=-+a-:o^,;.-.f

-r!*+i;-
:x:-N

-Zltf,

iY *

tl

3

a
oi
O
a--z*
il_

="3=Z :r

:
,
-N<R

-AN

N

Y^;r,a
-=-Z Z.
J=Zt- :
L-1a

L-9F:viia:

:;.r= /-
=- 

- r:
<4.- 7 :ar..=;<z.y

E
,2tLtrl-L
,2i?,' J a
tt -t L ii'-u

IZ :
7d

!-
-^;^Aezv==iZZZ'



i

SRI LA\KA STATE TRADINC (GENERAL) CORPORATION L]'D"

t\o. 100, \A\\'AtI ItA\\.\I'll,\' ( oLo\{I}o 02'

NOTES I O THE FINANCIAL STATE\IE'NTS - 2023/202{

NOTE 22 - TRANSACTIONS \\1I'tH RELATED PARTIES

|[i:il:::l;:lllx}filil::,,:::::'Ji'o; ,.* Rerared par*, Discrosures. Kev Managenrenr personner' are those hering authoritl

Kcr \lrtt.tuctttcnl fcl5\)nllcl (\l lllc L I'rn(rrall(rll

1i) Loans to the Directors

No loans have been granted to the L)trectors of the Company'

(ii) Other Transactions with Key \Ianagement Personnel

.r-here 
rverc no other transactiors r'rth ke'Manage.al personnel other than those disclosed rn Note 22(A ) to these Financral statements

|flIi,ll;,i'i:ilL'..[.:l|il:,}:iln and contrngencies approved bv thc B.ard orDrrectors as at the rrst March 2o2l

NOTE 24 - CON,lPARATIYE TNFORN'IATION

To tacilrtate comparson. rele'ant balances pertarning to the previous,vear hale been re-classrfiecl to confbrm to current vear's classiflcation

\0f t.25

Ovenie*
'The Corporation has exposure to the tbllowing risks liortt its use ol flnancral instruntents'

f t\ \\('l {1. RISK \1.'\\r\(lU\lIr.\'t

+ Credit risk
* Liqtriditv risk
*N,larketrisksilncludingcurrenc)'riskandinterestraterisk)

'1'his note presents qualitativc and cluantitattve infonlration about the

ob-lectrves. policres arrd procetlures tbr rneasurirlg and nranirging risk'

Risk \l anagement Frameu'ttrk
.r.he 

Board of Drrectors has o'erall responsibilrtl. tbr the estabrrshment and orersight of the corporatron's rrsk managcment tianre*ork l-he

corporation,s risk management policres are estabrished ," u""ui, ""a 
analyze the,sk faced bv the Corporation's' to set approprrale risk ,mits

and controls, and to monrto*oi. una adherence to ri,rit, nisr. ,unug.n,.n, poiicies and 'y"'nt' 
t" revie*'ed regularll' to retlect changes tn

nrarket conditions and the Cornpanl's actrvities

Corporetion's exposure to each ol the above risks' the Corporatton's

-31 '



SRI LANKA STATETR{DI\G (GE\ER.{I-) CORPORATION L,TI)

NO. 1OO, \AWANl TlA\Y \TH\. COLO\IBO 02.

NOTES TO'THE FIN,{N(]I,{L ST,{TE\IE\TS. 202312021

NOTL,26 - r.'r\,{NCr,{r, RrSK }IAN,{GE}tE\T (Contd..)

Credit Risk
Credit risk is the risk ol flntrncial Loss to the C'orporation's if a custorne r or counter pafi) to a tlnancial instnrnrent

lails to meet its contractLral obligations. and arises principalll frorr the Corporation's receivables fionr customers and

investmenl securities.The Company adop(s an approved credit policy and closely moniior (hc customer receivab(es to

mininrize the risk.

Liquidity Risk
Liquidiry risk is the risk that the Corporation rvill encounter difficultl in meeting the obligations associated rvith its

financial liabilities that are settled b) delivering cash or another flnancial asset. The Corporatron's approach to

managing this risk is to ensure. a-s lar as possible. that it r.vill alrvavs hare sufficient liquiclit"v-' to meet its liabilities
*'hen due. under nonnal or stressed conditions. rvithout incurring unacceptable Losses or danrages to the Compan)'s
reputat ion.

To measure and mitigate liquiditi risk. the Corporatron closell,rnonitored its net operatrng cash flou,. rraintained a

level olCash and Cash equivalents and secured corrnrifted funding tacilrtics tiom tlnancial institutions.

illarket Risk
N'larket risk is the risk that changes in nrarket prices. such as forcign exchange rates, Interest rates. etc: n'ill alfect the

Corporation's incorle or the value of its holdings of flnancial instrunrents. The objective ol the market risk

management is to marage and control rrarket risk exposures *ithin acceptable parameters rvhile optimizing the

returns. The Cornpany takes measures to mitigate the risks bv periodically evaluating the trends of the f'actors

aflecting the pricing polic-v".

Intercst Rate Risk

lnterest rate risk is the nsk that the tair value or luture Cash I-lorvs oltlnancial instruments fllrctuate because of
changes in market intercst ratcs. The Corporation's exposure to the risk ol changes jn market interest rates relates

primarily to the Corporation's long term debt obligation and Inrestmcnts with floating Interest riltes, Holr,ever the

C'orporation does not have nraterial l()ns-tenr tloating rate borro.,rings or deposits as at {he reporting date rihrch
results a material interest rate risk.
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