
  

 

 

 

 

 

 

Financial Information  

2017 
 

 



  

 

 

StatementofFinancePerformance 
 

 
 



  

 

 

CEYLON FISHERY HARBOURS 

CORPORATIONCOMPREHENSIVEINCOME&EXPENDITURESTA

TEMENT 

 

Yearended31December 2017 

LKR 

2016 

LKR 

Note   

Revenue-RecurrentGrantFromTreasury 471,000,000 470,000,000 

Revenue-CapitalGrantforRecurrentExpenditure 81,603,707 91,580,000 

ProfitonVehicledisposal - - 

OperatingResult 8 94,217,791 71,832,852 

 646,821,498 633,412,852 

 

 
StaffCost 

 

 
9 

 

 
(283,381,657) 

 

 
(279,464,447) 

OtherOperatingExpenses 
  

EstablishmentCharges 10 (9,804,520) (8,821,267) 

Administrationcharges 11 (367,295,417) (325,664,419) 

RepairsandMaintain 12 (48,033,928) (46,256,943) 

Profit/(Loss)fromOperations (61,694,024) (26,794,224) 

 
FinanceCost 

 
13 

 
(2,907,621) 

 
(4,601,914) 

 
Profit/(Loss)beforeTax 

 
(64,601,645) 

 
(31,396,138) 

TaxExpenses - - 

Profit/(loss)afterTax (64,601,645) (31,396,138) 

Profit/(loss)fortheperiod (64,601,645) (31,396,138) 



  

 

 

CEYLONFISHERYHARBOURSCORPORATION.STATE

MENTOFCASHFLOWS 

FORTHEYEAR2017 
 2017 2016 

 LKR LKR 

Cashflowsfromoperatingactivities   

Profit/(Loss)beforetaxation (64,601,645) (31,396,138) 

PrioryearadjustmentforP&L 880,001 (10,220,379) 

Adjustmentsfor:   

Depreciation 266,611,130 253,764,058 

ProvisionforGratuity 45,526,903 21,575,359 

Provisionfor Baddebt 1,459,369 837,644 

Interestexpense 153,201 3,170,536 

CapitalGrantAmortization (206,007,791) (202,472,341) 

Workingcapitalchanges:   

(Increase)/Decreaseintradeandotherreceivables (52,447,313) (42,638,661) 

(Increase)/Decreaseininventories 657,477 (705,154) 

Increase/(Decrease)intradepayables (26,958,838) 17,785,631 

Increase/(Decrease)CurrentLeaseLiability - (4,029,565) 

Prepayments (2,788,372) (2,874,806) 

CashGeneratedfromoperations (37,515,879) 2,796,185 

Interestpaid (153,201) (3,170,536) 

Gratuitypaid (9,959,477) (6,437,434) 

Netcashfromoperatingactivities (47,628,556) (6,811,785) 

 
Cashflowsfrominvestingactivities 

 
Purchaseof property,plantandequipment 

 

 

 

(194,797,384) 

 

 

 

(42,626,212) 

Netcashusedininvestingactivities (194,797,384) (42,626,212) 

 
Cashflowsfromfinancingactivities 

  

Reserves-FundsreceivedfromMinistry 129,564,410 7,298,213 

Investment-CapitalFunds 181,000,000 145,000,000 

Netcashusedinfinancingactivities 310,564,410 152,298,213 

 
Netincrease/(Decrease)incashandcashequivalents 

 
68,138,471 

 
102,860,216 

Cashandcashequivalentsatbeginningofperiod(01stJanuary) 152,118,926 49,258,711 

   

Cashandcashequivalentsatendofperiod(31stDecember) 220,257,397 152,118,927 



 

 

 

 

 

 

 

 

CEYLONFISHERYHARBOURSCORPORATION. 

STATEMENTOFCHANGESINEQUITYFORTHEYEARENDED31stDECEMBER2017 
 

 

 

 

 

 

 
Balanceat1stJanuary2017 

 
350,099,843 

 
1,137,555,467 

 
(2,363,573,929) 

 
5,829,272,671 

 
2,215,769 

 
4,955,569,821 

      - 

CapitalReceivedfromTreasury - 181,000,000 - - - 181,000,000 

      - 

Recurrentportiontransfered - (81,603,707) - - - (81,603,707) 

toP&Lfromcapitalgrant       

CapitalGrantAmortization - (33,984,843) - - - (33,984,843) 

Prioryearadjustment - - 880,001 - - 880,001 

ReserveschangersduringtheYear - - - 39,145,169 - 39,145,169 

Profitfortheyear - - (64,601,644) - - (64,601,644) 

 
Balanceat31stDecember2017 

 
350,099,843 

 
1,202,966,916 

 
(2,427,295,572) 

 
5,868,417,840 

 
2,215,769 

 
4,996,404,797 

 

 

 

 

IssuedCapital CapitalGrant AccumulatedProfi

t 

Reserves PrompeachedRece

ipt 

Total 

LKR LKR LKR LKR LKR LKR 

 



  

 

 

 

 

CEYLONFISHERYHARBOURCORPORATIONNOTES

TOTHEACCOUNTSASAT31STDECEMBER2017 

Note01 Schedules 

 

 
Fixed 

AssetsLandsB

uildings 

Roads&BoundryWalls 

BreakWater,Groyne&QuaywallM

achineries 

Motor 

VehiclesHeavyVehi

cles 

Equipment(Office&Others)

Furniture & 

FittingsDredgers&Boats 

Internet Information 

SystemsComputer Software 

PackageFuelDispensing Unit 

TrolleyWater 

SupplySlip 

WayEcor 

SoundConver

tainers 

Beacon 

LampWaterSumpH

ouse 

ProvisionFor Depreciation 

AccumulationDepreciationasat01stJanuaryA

dd- Depreciationfor theYear 

Add-PrioryearAdjustment 

AccumulationDepreciationasat31stDecember 

 

 
Note02 

 

 
CapitalWorkInProgress 

BuilidingsEl

ectricityMac

hineries 

BreakWater&Quaywall 

Boundary 

WallsComputer 

softwareLandscapingHea

dOfficeFuelDispensingUn

its 

2017 2016 

LKR LKR 

1,287,928,850 1,287,928,850 

858,016,471 851,401,209 

84,239,025 80,530,094 

2,296,706,978 2,266,497,478 

284,682,576 265,482,576 

84,516,729 84,516,729 

182,216,079 101,094,987 

119,065,223 110,641,394 

25,204,381 23,494,851 

1,181,888,530 1,181,888,530 

8,910,776 8,495,776 

6,015,588 6,015,588 

12,144,162 12,144,162 

57,700 57,700 

818,533 818,533 

8,196,429 8,196,429 

7,236,927 7,236,927 

12,959,958 7,169,938 

2,246,900 2,246,900 

2,119,506 - 

  

1,595,920,879 1,342,156,821 

266,611,130 253,764,058 

(880,001) - 

1,861,652,007 1,595,920,879 

4,603,519,314 4,709,937,772 

  

 

2017 2016 

LKR LKR 

25,720,714 11,647,431 

54,178 54,178 

4,352,348 48,000 

23,200,504 11,797,019 

414,794 1,026,157 

2,524,300 1,760,000 

846,460 - 

3,824,200 - 

60,937,497 26,332,784 

 



  

 

 

Note03 Schedules 

 

 
CurrentAssets 

Stocks 

Stock-Fuel-GalleStock -

Fuel-MirissaStock-Fuel-

CodbayStock-Fuel-

Kudawella 

Stock - Fuel - 

PuranawellaStock-Fuel-

KalpitiyaStock-Fuel-

HikkaduwaStock -Fuel -

KirindaStock-Fuel-

PanaduraStock-Fuel-

HambanthotaStock-Fuel-

Negombo 

Stock-Fuel-

AmbalangodaStock-Fuel-

DodanduwaStock -Fuel-

TangalleStock - Fuel -

WalachcheniStock-Fuel-

BeruwalaStock-Fuel-

DikkowitaStock-Fuel-

NilwellaStock-Fuel-

SuduwellaStock - Gas - 

KalpitiyaStock - Gas - 

WalachcheniStock - Gas - 

KudawellaStock - Gas - 

NilwellaStock - Gas - 

MutuwalStock-Gas -Galle 

Stock - Gas - 

MirissaStock- Gas- 

Dikkowita 
 

Debtors 

 

 
Debtors 

Debtors-OthersDebtors 

- SecurityDebtors - 

KudawellaDebtors - 

Galle FuelDebtors - 

Kalpitiya FuelDebtors-

BeruwalaFuelDebtors - 

Mirissa FuelDebtors - 

PuranawellaDebtors - 

Tangalle FuelDebtors - 

Kirinda FuelDebtors-

CodBayFuel 

Debtors - Hikkaduwa 

FuelDebtors - Dodanduwa 

FuelDebtors -

PanaduraFuelDebtors - 

Negambo FuelDebtors-

AmbalangodaFuel 

2017 2016 

LKR LKR 

 
2,196,646 

 
1,578,927 

2,003,361 2,801,380 

5,636,597 5,989,468 

3,244,464 2,592,997 

2,149,126 2,069,325 

2,996,883 1,999,488 

1,204,900 1,154,563 

1,167,345 574,969 

177,069 173,969 

1,661,687 1,141,753 

2,105,930 2,710,209 

1,269,037 2,018,876 

378,444 321,683 

2,927,669 2,292,468 

1,275,088 874,799 

3,885,663 6,318,123 

7,878,363 7,508,949 

1,643,139 1,558,712 

336,747 1,218,904 

101,220 - 

11,174 5,595 

42,050 9,134 

11,422 39,534 

9,325 9,325 

123,083 86,116 

21,417 53,997 

46,550 58,613 

44,504,401 45,161,878 

  

33,219,295 17,187,242 

1,745,385 1,745,385 

49,609,330 36,487,442 

8,027,155 6,485,404 

5,433,634 6,923,770 

9,314,278 9,254,675 

10,747,343 10,203,263 

1,027,930 726,175 

7,085,959 7,457,467 

3,574,706 3,622,234 

3,269,167 2,404,411 

10,158,374 8,646,595 

1,826,879 1,394,570 

231,467 22,741 

39,523 39,723 

1,969,817 1,969,817 

2,763,895 2,772,836 

 



  

 

 

Debtors - Hambanthota 

FuelDebtors-

WalachchaneFuelDebtors - 

Nilwella FuelDebtors-

MutuwalFuelDebtors - 

Dikowita fuelDebtors - 

Suduwella 

fuelDebtorsBerthing 

DebtorsBerthing-

AllHarboursDebtorsRent/Lease 

DebtorsCFC 

Debtors - Dredging 

AdvanceDebtors - Gass 

(Mutuwal)Debtors -

DredgingHambantota 

Debtors - Dredging (Port Authority & 

Ministry)Receivable-WHT 

Receivable-WHT-

(1/3Vat)ReceivableVAT 

VAT Receivable on 

SandReturnedCheque 

Fund TransferControl 

A/CSandProject 

Recurrent Expen.Control 

(Harbours)PI&MUProject 

PerformanceBondProvisio

nforBad-Debtors 

 
Receivable From Ministry & 

OtherContractorsRemovalofSunkenV

essel-CodBayFixingofconvertainers 

RenevationofMisistryQuarters 

 
StaffDebtors 

SalaryAdvanceSpecial 

Salary 

AdvanceTravelling 

Advance Motor Cycle 

LoanDistressLoan 

FestivalAdvanceOther

AdvancetoStaff 

SpecialAdvance-

LoanMedicalLoan 

Special Loan - Flood 

DisasterOtherLoan 

 
DepositAdvance&Prepaymant 

Security 

DepositDeposit 

FuelOther 

DepositSpecialA

dvance 

Cylinderdeposits(Gass) 

- 345,195 

725,127 3,124,598 

(1) (0) 

94,909 94,909 

4,430,005 3,497,449 

18,644 14,845 

47,311,629 47,311,629 

10,855,674 - 

75,012,091 83,475,810 

25,028,609 24,495,489 

20,000,000 20,000,000 

16,801 16,801 

- 8,195,105 

24,840,000 - 

914,980 914,980 

1,611,054 1,611,054 

4,753,933 23,520,251 

10,434,783 10,434,783 

(159,832) (159,832) 

(8,182) 2,397 

269,960 269,960 

- 2,459,127 

21,620 21,620 

- 3,630,770 

(12,468,207) (11,008,838) 

363,747,733 339,611,850 

  

2,150,000 2,150,000 

5,790,020 (0) 

5,187,358 3,723,677 

13,127,378 5,873,677 

  

158,000 51,000 

180,201 180,201 

28,175 221,459 

109,786 109,786 

63,823,533 48,731,339 

2,828,360 1,627,111 

15,155 15,155 

840,905 2,019,874 

1,163,000 1,121,000 

4,528,171 - 

35,000 35,000 

73,710,285 54,111,925 

  

500,000 500,000 

400,000 400,000 

4,509,025 4,509,025 

16,876,317 16,343,630 

902,380 526,875 

 



  

 

 

Prepayments - 

PurchaseAdvance for 

RevaluationBankGuaran

teeDeposit 

 
BankBalance 

KalpitiyaFuelA/CKalpiti

yaCollectionA/CDiyawa

ra A/C 1658Head 

Office A/C 1883A/C 

1236 

BankA/C1931 

Head Office A/C 

1725Head Office A/C 

1446TangalleFuelA/CTan

galle Collection 

A/CMedical Loan 

A/CBeruwala-

FuelA/CBeruwala- 

CollectionA/C 

BeruwalaBankA/C-

ShanaselaBank-WorkShopA/C 

MirissaFuel 

A/CMirissaCollectionA/

CKirinda - 

FuelA/CKirinda-

CollectionA/CGalleFuel

A/C 

Galle Collection 

A/CKalmune A/C 

1976Negombo Fuel A/C 

8354TrincomalleeFuelA/C

TrincomalleCollection 

A/CKudawellaCollectionA

/CKudawellaFuelA/CHikka

duwaBankFuel A/C 

HikkaduwaBankCollectionA/CB

ankA/C 4461 

Puranawella Fuel 

A/CPuranawella Collection 

A/CMutwal RFCANo 1450931 

($)Panadura Collection 

A/CPanaduraFuelA/C 

Negombo Collection 

A/CHambanthotaFuelA/CHa

mbanthotaCollectionA/CDod

anduwaFuel 

A/CAmbalangodaFuel 

A/CMirissa 

DodanduwaCollectionA/C

BankA/CCanteen 

Chilaw Collection 

A/CWalchchaneCollection

A/C 

36,622,577 36,721,143 

3,903,926 1,925,181 

400,000 400,000 

64,114,225 61,325,853 

  

4,486,436 4,192,981 

589,423 704,902 

991,231 991,581 

73,213 436,231 

23,629,162 18,269,127 

4,255,096 36,339 

8,835,237 21,224,238 

2,148,112 141,001 

1,282,946 1,336,118 

9  

10,956 6,233 

9,957,726 4,763,994 

839,513 432,491 

1,470 1,470 

258,428 112,155 

10,681,436 5,103,821 

7,771,852 301 

5,345,459 3,305,187 

673,262 - 

7,127,120 261,880 

598,246 397,980 

12,716 12,716 

5,877,850 3,621,330 

7,530,408 1,893,067 

3,219,433 2,690,152 

10,998,904 8,192,364 

- 278,201 

1,293,190 756,300 

233,171 138,505 

1,245,509 2,012,240 

8,798,133 2,241,803 

1,910,435 502,991 

1,481,994 15,398 

240,171 73,516 

1,465,740 1,481,852 

(0) (0) 

2,048,250 1,463,297 

354,264 1,026,237 

2,284,023 2,253,092 

3,409,725 463,533 

73,868 73,868 

227,663 111,481 

0 0 

150,837 1 

343,548 20,475 

 



  

 

 

 

WalchchaneFuelA/C 2,893,028 72,554 

AmbalangodaCollectionA/C 660,309 219,564 

MutwalCollectionA/C 7,092,605 783,068 

NilwallaFuelA/C 6,857,930 6,326,908 

NilwallaCollectionA/C 141,228 191,045 

SuduwellaFuelA/C 3,471,990 2,806,941 

SuduwellaCollectionA/C 332,751 191,885 

BankA/CDikkowitaFuel 8,041,237 16,780,920 

BankA/CDikkowitaCollection 7,020,796 9,676,720 

BankA/CDikkowitaFuel 10,119,772 - 

BankA/CDikkowitaCollection 2,085,727 - 

 191,473,542 128,090,057 

CashInHand  
 

PettyCash 512,076 512,076 

CashinTransit 10,652 - 

CashInHand 240,137 240,137 

CashInHandBeruwala(Fuel&Collection) 2,967,367 1,724,550 

CashInHandGalle(Fuel&Collection) 3,899,765 4,154,906 

CashInHandMirissa(Fuel&Collection) 2,847,643 1,047,606 

CashIn Hand Puranawella(Fuel&Collection) 1,761,613 1,566,205 

Cash In Hand Tangalle(Fuel&Collection) 753,594 496,565 

Cash In Hand Kirinda(Fuel&Collection) 204,597 113,424 

CashInHandCodbay(Fuel&Collection) 4,540,432 3,559,832 

CashInHandDodanduwa(Fuel&Collection) 115,333 217,740 

CashInHandHikkaduwa(Fuel&Collection) 427,609 92,435 

CashInHandKalpitiya(Fuel&Collection) 167,245 136,099 

CashInHandKudawella(Fuel&Collection) 3,917,824 2,405,918 

CashInHandChilaw(Fuel&Collection) 2,490 - 

CashInHandPanadura(Fuel&Collection) 440,257 440,257 

CashInHandAmbalangoda(Fuel&Collection) 919,524 1,751,360 

CashInHandHambantota(Fuel&Collection) 34,776 111,616 

CashInHandWalachchane(Fuel&Collection) 71,145 438,332 

CashInHandDikkowita(Fuel&Collection) 3,994,955 4,059,545 

CashInHandNilwella(Fuel&Collection) 1,119,201 563,314 

CashInHandSuduwella(Fuel&Collection) 609,632 85,698 

CashInHandNegombo(Fuel&Collection) 207,480 241,616 

P/CImprest-Mirissa 0.25  

P/CImprest-Trincomalle 1 1 

P/CImprest-Puranawella (0.20)  

P/CImprest-Nilwella 10,596 10,596 

P/CImprest-H/O 6,531 37,091 

P/CImprest-Dikkowita 16,130 16,130 

P/C Imprest-Ruhunuputha 8,848 8,848 

P/CImprest-Salapurakiduri 1,242 25,000 

P/CImprest-Nildiyawara - 3,143 

P/CImprest-BeruwalaWorkshop 185 185 

RegionalPettyCashImprest 78,115 176,043 

VictuallingImprest-Nildiyawara 11,900 18,350 

 29,898,893 24,254,616 

 780,576,457 658,429,854 



  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

CapitalReserves 

 
GrantfromMinistry 

Note04   

 2017 2016 

 LKR LKR 

CapitalGrantfromTreasury   

Grant-Capital-Balanceasat01stJanuary 1,137,555,467 1,104,608,569 

CapitalfundreceivedduringtheYear 181,000,000 145,000,000 

Less-CapitalGrantAmortization (33,984,843) (20,473,101) 

Less-AssestsmaintainminorExpensesduringthe Year (81,603,707) (91,580,000) 

Grant -Capital-Balanceasat31st December 1,202,966,916 1,137,555,467 

 
Note05 

  

Schedules 2017 2016 

 LKR LKR 

AssetsTransferredfromMinistry 136,787,573 136,787,573 

MinistryFund 130,125,038 129,101,563 

MinistryFund-Crane 53,118,886 60,339,144 

MinistryFund- Convertainers 10,385,345 5,345,738 

MinistryFund-ProposedGabionQuayWall 10,607,037 - 

DFARFund-Purchasingofheavymachinery 110,712,612 - 

GrantFromMinistry 53,812,851 53,812,851 

GrantFromJAICA 19,992,903 19,992,903 

FundsReceivedfor DikowitaFisheryHarbourConstruction 3,143,094 3,143,094 

DikkowitaFund 4,644,670 4,644,670 

FundsReceivedForIFARD 1,600,000 1,600,000 

MEPAFunds 7,000,000 5,568,734 

 405,142,436 283,548,697 

ForeignGrants 139,337,507 139,337,507 

FixedAssetsRevaluationReserve 2,686,972,668 2,686,972,668 

ProvisionForDevastatedAssets 945,559,937 945,559,937 

ADBReceipts   

GrantFromADB 19,586,597 19,586,597 

GrantFromSIDA 753,002,137 753,002,137 

Receivables FromADB 44,707,322 44,707,322 

USAidGrant 19,129,760 19,129,760 

DonationFromDomesticOrganization 1,747,790 1,747,790 

 838,173,606 838,173,606 

ADBGrants 7,862,323 7,862,323 

CapitalFundsonDonatedAssets 577,139,990 659,588,560 

OtherGrants 131,441,801 131,441,801 

 5,868,417,840 5,829,272,671 

 
Note06 

  

 2017 2016 

 LKR LKR 

Gratuity 

ProvisionForGratuity-Beginning 

 
180,383,378 

 
165,245,452 

ProvisionForGratuityFortheYear 45,526,903 21,996,817 

 225,910,281 187,242,269 

 



  

 

 

Less-

PaymentForGratuityLess - 

Accrued 

GratuityGratuity31StDece

mber 

 

Note07 

Schedules 

 

CurrentLiabilities 

Creditors 

CreditorsVA

TPayable 

AdvanceforSandWesternGrantLankaPa

yeeTax 

StampDuty 

TenderDepositRefundable

SecurityDeposit 

Other 

DepositCashiers' 

DepositsE.P.F 

E.T.F 

RentDeposit 

BankGuaranteeDeposit 

Creditors-GampahaDistrictFisheriesco-

opCreditors-CapitalPayments 

Other 

CreditorsEconomics 

Tax 

PayableWasteOilTanks-

GalleCFHCclericalsocie

tyRetentionLiability 

ProvisionforDirisaviyaA/C

WelfareSecurity 

Bank Loan 

DeductionCreditors-

ReturnedChequesCreditor-

DredgingAdvance 

AdvancePaymentforDredgingS

alariesControlA/C 

Bouy Installation Work kathaluwa 

landHousing Project/Dickowita 

Fund received 

forremovalofKudawellafishprocessingNilwellaDebtor Account 

RefundableDeposits-Transport-

CEBGratuity payment in 

ArrearsPerformanceBondDeposits 

FundsforconstructionofFIOfficeAc

countstobe correctedbybank 
 

Accrued 

ExpenditureBankOv

erdrafts 

KirindaCollection 

A/CKudawellaFuelA/C 

 

 
998 

- 

(9,959,477) 

 
215,950,804 

(6,437,434) 

(421,458) 

180,383,378 

-

890,291 

2017 

LKR 

2016 

LKR 

  

9,824,409 9,824,409 

30,515,465 62,436,481 

76,261,312 76,261,312 

201,707 224,839 

91,125 101,525 

8,935,171 8,243,721 

40,425,224 38,575,000 

4,122,686 4,122,686 

310,681 189,931 

9,529,317 8,710,709 

1,018,967 977,139 

2,843,310 2,843,310 

1,875,775 714,182 

204,656 204,656 

1,363,766 1,363,766 

759,738 759,738 

10,512,971 10,512,971 

133,864 133,864 

4,060 4,060 

11,653,145 7,384,037 

8,990,888 12,032,951 

7,400 - 

44,815 (0) 

265,416 265,416 

20,000,000 20,000,000 

- 2,000,000 

176,092 33,414 

647,934 647,934 

2,671,509 2,671,509 

- 8,800,000 

200,000 200,000 

- 2,082,700 

333,268 421,458 

255,888 525,408 

2,584,457 1,949,678 

2,624,091 - 

249,389,106 285,218,803 

62,289,717 53,418,858 

  

 



  

 

 

 

 

 

 

 

 

 

 

 
 

OperationalResult 

 

 

 

 

 

 

 

 
 

WorkShopResult-Beruwala(Loss) 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
Note09 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

- 

 Wellamankara 29,737 29,737 

BankAccountBeliatta 8,371 8,371 

DevivimanawattaA/C 186,641 186,641 

 1,115,039 225,746 

 312793862.5 338863407.1 

Note08    

  2017 2016 

  LKR LKR 

RentIncome 
 

1,588,125 - 

DiscountReceived  - 102,676 

InterestIncome  51,742 472,475 

NonRefundabaleTenderDeposits  469,500 131,000 

Oparation Att.No.O2 (81,677,351) (111,561,569) 

IncomeFromSecurityOperation(Ministry) 18,097,018 14,266,876 

Fine&Surcharges 309,891 74,909 

SuppliersRegistrationFees 572,750 483,250 

DredgingIncome 24,145,691 62,195,105 

TotalIncomefortheYear 1,295,820 1,750,555 

TotalExpenditurefortheYear (20,668,846) (17,085,426) 

 (19,373,026) (15,334,871) 

Netresultonconsultancyservices   

Totalearnings 1,528,433 1,603,865 

PaymentsforTechnicalStaff (930,366) (962,319) 

 598,067 641,547 

OtherIncome   

OtherIncome-H/O 18,347,424 3,510,322 

WhaleWatchingIncome - 70,000 

LoanInterest 2,465,976 1,538,011 

SalesofScrap 128,397 199,404 

surveyIncome 4,089,503 4,151,375 

CapitalGrantamortization 124,404,084 110,892,342 

 149,435,383 120,361,453 

 94217790.89 71832851.53 

 
Schedules 2017 

LKR 

2016 

LKR 

Personal   

Salaries,Wages&Allowance(HeadOffice)   

Salaries&Wages 162,108,624 124,306,941 

Overtime 14,738,558 17,714,628 

CasualWages 741,817 651,726 

InterimAllowance 31,836,494 64,367,772 

SpecialAllowances (0) 11,554,455 

LanguageSkills 3,246,263 3,108,111 

Incentive 363,000 1,065,750 

Bonus 4,142,446 2,122,965 

WeekendPayments 706,219 1,025,741 

UnclaimedLeave Pay 15,254,858 12,158,168 

 



  

 

 

 
 
 
 
 
 
 
 
 
 
 
 

 

EstablishmentCharges 

Allowances 6,000 100,000 

AdjustedAllowances 17,078,841 21,844,010 

RiskAllowances - 231,936 

 250,223,120 260,252,202 

E.P.F.15% 23,372,023 16,008,184 

E.T.F.3% 4,676,325 3,200,952 

E.P.FSurcharge 5,110,189 3,108 

 283,381,657 279,464,447 

 
Note10 

  

 2017 2016 

 LKR LKR 

RentRates&Taxes 1,402,632 - 

Electricity 7,101,952 7,450,442 

Water 1,299,936 1,370,825 

 9,804,520 8,821,267 

 
Note11 

  

 2017 2016 

 LKR LKR 

AdministrationCharges 

Office UpkeepMaintenance 

 
2,517,265 

 
2,543,548 

DirectorsEmoluments 216,750 277,500 

Travaling&Subsistences 3,698,740 3,725,946 

Printing&Stationery 3,127,651 4,402,341 

Telephone 5,833,992 4,716,140 

Postage,Telegrams,Internet&E-Mail 2,240,053 699,037 

Newspapers&Peroidicals 126,670 132,690 

Transport 2,834,580 1,586,043 

Entertainments 635,497 895,662 

Advertising, Publicity&Exhibition 2,237,395 557,428 

Welfare&MedicalExpenses 3,371,109 3,906,820 

FuelforVehicles 7,623,425 9,900,406 

LegalFees 752,313 1,132,043 

Donations - 133,223 

UniformForEmployees 3,200,097 3,664,873 

WorkmanCompenstion 147,019 1,408,591 

FuelAllowances 1,790,825 587,279 

ProfessionalFees 1,424,105 192,827 

TrainingExpenses 2,482,212 2,571,758 

ForeignTravel 427,360 324,063 

SurveyExpenses 135,666 292,495 

WorkshopExpenses 27,424 230,298 

Licence&Insurance   

-HeavyVehicles 128,846 1,202,465 

-LightVehicales 1,132,809 222,184 

-Dredgers 45,192 - 

-Radio 44,450 63,064 

-Cash 1,051,909 944,775 

 



  

 

 

 

OpeningCeremony  3,861 12,000 

VehiclsHiringCharges  4,335,780 1,235,630 

Miscellaneous  1,004,500 128,600 

PrvisionForGratuity  45,526,903 21,996,817 

Depreciation  266,611,130 253,764,058 

Bad-Debtors  1,459,369 837,644 

TranslationFees  42,132 16,682 

AuditFees  300,000 300,000 

SundryExpenses  129,450 1,009,240 

SoftwareMaintanceFee  628,939 50,250 

  367,295,417 325,664,419 

 
Note12 

   

 

 
Repair&Maintenance 

Schedules 2017 

LKR 

2016 

LKR 

Buildings 

Land 

  
18,000 

 
- 

OfficeBuilding  776,641 833,821 

WaterSupplySystem  3,500 62,990 

  798,141 896,811 

MoterVehicles    

Motor 

VehiclesTracto

rs 

 
Equipments 

Office 

EquipmentsElectricals

Equipments 

 
Dredgers &Boats 

 
Dredger - 

RuhunuputhaDredger - 

WeligowwaDredger-

SlapuraKinduriDredger - 

NildiyawaraDredger-

Sauri 

FuelforDregers 

 
Machineries 

Crane 

PrimeMover 

8,095,347 11,673,385 

52,705 78,000 

8,148,053 11,751,385 
  

1,997,653 1,953,458 

153,575 285,119 

2,151,228 2,238,577 
  

 
25,300,342 

 
2,529,989 

513,620 6,729,716 

1,646,524 2,109,942 

2,269,372 879,802 

2,147,394 9,521,041 

4,769,000 9,334,205 

36,646,252 31,104,696 
  

23,515 119,301 

266,740 146,172 

290,255 265,473 

48033927.91 46256942.86 

   

Note13   

 2017 2016 

 LKR LKR 

FinancialCharges   

BankCharges 194,831 280,042 

BankCommission 1,203,365 1,120,161 

InterestExpenses 153,201 3,170,536 

Taxes 906,591 - 

StampDuty 449,634 31,175 

 2,907,621 4,601,914 



 

 

 


















































































