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Ecogrrc,s eoqCIc qqceOrrl 8c^:g oafio267 eoao eslaolQ@ 68@ @c EBzl gOcozrfarc gq

gad, @coc} o8zslee€6oc^ezrJ oo6 coar gczorcdcee 68 pg> Ocbr:r es@co9 oOaJOcoc:?tr

oocaj 646.

2.1.2 2018 g"zo: 19 q6a> e1t6rl Eco,ozrr oz::oal 6 (i) (qt) (iii) ocozrfdoce" eoqarzrf qoca>arcocs

qpO es@cco.@ 9e, 926)ro:2r gAaJ a\eaa eo9el qpdles oO.

2.1.3 2018 g"zs: 19 q6a eSc6,rl Eo<6:rr oaroal 6 (1) (qr) (iv) ocozrfdoo$ eeqo:rf qOcra>r:cOco
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oeozl eoqozrf 68zs'leeq aold cs9 qqc6 @54 EEoaO otoC ee@cs)o@ ocgzor gdOgco

EBrrI 6ao} zardm gq oOzral oerrg o?rJ EoaJee ECczrrOgO EEee ozr:cOzr ogeo

@cecr:d qid ao.
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AA6il EOc?tceO

ocscpO

(q) 2009 g.zo 08 qdzs: o@r'Od

dO gOcozr (eo"ocaJ8ar)

oa:oal 5 E2AaoolEa

(qr)@eozsrcAe5cr:crrf$zor
as@ceJOc8( e5:ldeJooi

qccort?r ss"grooc$ XLVIII
es8oOeBqoc,9 29.4 oeiqcs

(q.) 2003 gA 02 Qzs:16 q.zs:

12 E6ba 6tej ls O>cocd

OgogfOooi 6.5.1 oe9qco

(qr)

66zsles€6cs

eegooo@ Oaesd dOcs E66O esqeoc @g o<6zrf allQOc

g"pa:ftOzo2 oaCdcoozt 6DcoQ d8 Oz5J8a g.Frco tor

@cocoQ"t eorrdzooci esqeozrf ozrfSzrl g.zoo qa,6

oOzreeal oOdzr da qrxa66co QOq, e9 eogOalO 6Eg
esSa'Ieeocszsl 8g ozror:d o@CO5 6a ozo:c@eoo8ed

e1a6tgja6racocl qp@16cs6:rf oarC qlpObr 68@6zrJ

or:odO e,E6r-fl "a26161ae goicaocd zo:c5@zo:

Eocoazt o3zil Q @csco Q.E esardzo ooi esqar:d OzrJSzrJ gozor c,s

Ocozrooi OztJ8O qg odOcSa afi EQ&.

qto>zrfnd Eo<5m o8zolo6 Oc6ncOa'l OeBzrJ

6o@cOcdc^:zol oa:@qdQ Oa: qOa9dcOzs:Q E6@aJ Ezrcs

o6zs,Ie6cszsl oOaJOc 9Q, 66OcBafO Edtdeo
EzrrcocpzqgO zsrOgq zs'rg gA QOE, AA 6A OeO

eso?r16o eoeozr,.n6 Oa2 q8zs:c8 dgOc8rr} 03 @qozrzr)

OqOccold@ 8@aqo Ezlocpzs;g @cscOc6o @(,)zr)

ozrc6@6.

Qg> O6eoce qOeeaf E Qal 60 tl ErAg, ocezo @<dOgco

EA@6) zo:dzs: gq Oc58zo pg> gzsrcca?r €orr ozorQ@oaf

Oc58zs'r OcbacO Eocrzoc8od oOa gQBoai zsr€ gb2

9061 2026 @cbq @es 20 Qo dzr@ Qa 20 zo g9cqcedaf
es1g 2025 Obeoci Qg> gzorcca2r Blr ozsrQ9eal Oc58zs':

OcbncO Eoozoc8 o6o0r: gQBoaI zs:d 6Q6.

2025 %5o2 28 Q-i6 g"zo PED/A/CPL13/11(i) qd?rr

6te3> O>coc6'' oqoo6aro@zrf4oO qO>mlo e5zldcglocJ

@8co gpo 2024 OUa6 asq?,)r q ood o6Q Q6 Q@zrc

ocoOa: oeeo qzrlOc 6FcoQ @erc oc€dCccDcdoc.i 68
qp@16co gOc oarcoclar algzrlOc gztJ zo:cScezsle@arcOqr

oqzrr@ afi ool zlO q1eo8@ p@co @a oqzn@O ee@cs)o@

66Oc8zrf 629 zol oOzr Q.30,300,000 zsr QB QOzrcozol
2025 qo$6f Oceeoo$ Q ooOc 646.

oa:cO1@O5 16

q"at 0ll202| q6o>

eoe O>cocd eoqto)

qaloocoaE
oetsq

o@oolg@

3.1':ujt 3.2

(e) 2021 ozrcol@O5 16

Q-rB q"6 Oll202l E6r:
6e5a e,s6) O>cocd o3E6c

qccoa:6zo"r ocea.r6 8€Aq
@cSooCoo{craco

202r

Q-rd
6eScs

Or"r
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(i) 2.2.1 (ei oeSqce

E8zrf qccoor6zo: es1g1es"@ 6,6-aat (qO@ Oaeocozl gdO

Ocd8nO) eo@cogJOzs: cs a6 qOGaD DoOzo 6oidq 68o@
8csO6 66 gA QO6, es@co@ EBrrP doed Eg a:6
ozlr6Q6.
gOcsa'leo 9<a"Cg osc@c8alEzrf ESzd oOC oOzrlO @Qzsl(ii) 2.4 o&q.l
es@car@ es@o oOaJOcoozr co2 eAa es@OzriOacOco

SgaqC Oc58zn: gzoroacerri gQBoal zog ge }Or,t 2025

OUaa eoqoc Ooeo gQBoaI ald o:lcdQ6.

2.2.3 2018 g.zo 19 E6ot ebtflz;: tclozr ozroal 12 le) O62rl6ooi esqarzr qOoa>arcOco qpO
es@cs)o@ Oeare, zo5aO> oetlr zoroScoco.Jo qaqe oarroa, ogeo a'rOg 6J 6)6 q16 AO

2.2.4 2018 g.a: 19 q6a eLcfla Eal€6?t oaroal 12 (6,e) Oozr6ooi esqarzrl gOo>acOco gpO
earar eoqarzd 684'lee€6 arld es9coog esgoal eoa:pQOO ogeo zr:cScszo'ie@ oges eeeo

dgqc8 ogee zocgSgcOal b2e EEre EA 6A OeO q2egO geo@ocqzlcs zo6 roc8ac r:d
ozrc@16 OO

(q) 2025 oesAdOc8 @es 8O gd @es qalOc ztr)eco a2g esocod O.(oecoO eseocrsdOdcscocrj

(qr)

qtat6 Ecoq@ o6eo d1.339,39I d ogcoadOlO Or2 zorcScecgos @cBrf qdc 6Q6. SCoaJ
o8zolocoOQ d@ @gQ o16@ esocodO6c,ococrJ 6cogd1, adOoa:urcd 6gOcB ac eztrrr,n6 On2

qEmrc8 EBzrJ zs:d 6A€ qad, d@ qcocda:car eeoca:6 O.coecO oOa gq OOO r:arQd1

as6 cor; ozr:c416 Eco. z:rOq, dcE6 oOgqeolgl O€zrJ gOc coalzlc gq 56foaI 060
q@r:dO ocrloQ qOeodoal OcBzrrP qa3r@ca)5 ogeo oocglozirC, gOaf zorgl, O 68, @ o16,
ocoicoO gOcocozl 646. o@@ Ocoq@ gdo€a aiO@cOooi 6,aleoO ?rr €orE Ecoq@ OO

O1t gdOa} 6 Szsfe<rc^: Ece.

8O Eq>ca}@zs'r OaJzor@ eg ftA€d o@61 coe.i OO:rczo@ I d1.187,075,988 zrl

eo@OrfOoc,s6l 2024 €sto 2025 O5o OeO qqc€O O6gol zlzofoo9dlzs'r1;fq E82rJ

ara'loaSft Oc6ar esaaj zo:d 6@5 qa6 d@ arzsloe$Q OcSdcO r2g eo@co:@ eoq Ozof Ozsl

O4 ozs:cOdc@cozlfosJ oOdzl q1O@co OOzr:czo:@ as86: roaj oOzrJ oOaJ O@oc1?i"f

?tgztroo?r') OOr"rczor@ azoloaddl 66O6?tJ gacdO coaj Ocoal zocdOc,szrJ a2r'rzol qpO
O5Er,..,fi6ro zs'rd O@ coa{Og oec9car> OOg@c<6ce ca?o eo@ozr)s 6,eo @a oqzrr@O OSecs

qOeoczlcsO OOzr:cm'r@ azsloaddl zs:d 6Q6.

2025 OSecoO qQc€ aa'loaddl OcEarcO 8@oorg 6,8o9,Q 2024 OSeooi aa'loa961

OcSzlcoO q1A€bJ Oq ozorcOc3coc,szi'JocrJ eslOd qOeozrl q1O@ce O5r:':czor9 es66'r oai
g@c<rcozrf 2025 O5esooi amloodQ OcSacoO ozocOoSc@q3ri o:g I qcd@rozs, oai
ocrJoos?r'f ogeo qzolOc doO OSeo qg 8gQ g@c<6ca}@a: oOzlaizs'r@ (oad Ezs;g3@,

o@d1oe$ oeeo togz:.:c o16@, %Q€ oad ogeo gOaldSO qrQ.s) oeero qOeoaf oed

g@cdcoaf ?,)SztooG)zt d@ g@ce6oz:"1azsloadQ zs'rd OOarca"r@ co<6arce 6SOBzrl or:cdO

gOSOzr OSoooi qOosa'l ood g@c<6c6 oeeo coei 19,197 ml qa'lOc 6L.I87,075,988 zs:

o:zsloe{d1 OOrr:czsr@zsf cr62ro3 a:6 6A0 @a oed O5eoci oon6o2Q es@o

eo zrlao:rf qzr:c aJ@ zo: e Snleec O zol 6 I O O oarc eo1 6 E co.

(q()
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(et) QQg85<o o4 a:6coood gozolcafa aq or:cooC oajnrzo: oei l20ai E66oe qqr€o

d1.8,350,000 zs: geog9 @g gQ8oal m:d 6Qq9 C"Ezodr oaot 2025 ozs:cO19O5 1l

Q-i6 @8<^: OaBm C"gO gEc2rc.3 zr:d 6Q6. d qao dQr: 8O Qr:': 14 d qte€a Ec.:csO

5zr"r zo:cScoeecOzr qlozo:d gqezolq d8zr Qzl 14 mr qlEga q66 Ecscoe 95 a gSCZolq

og)Oc cDoi gQ oi8gO qqcgO <BOg@oa D- SE QOai. ScocoO 5 zo arcdcsescOa eloa:d
Qqg di.417,500 zol 2026 oes}6ac6 19 Qzr ooOc 6A€ ga6 2026 gr8 08 Qzr Ozrr DOaI

968 Scscse 95 ooOc rBEgOcoaC ozrcdQoq oOzrlOdco qOg.qzo:6 ozrcdQ&.

(e) pg> gzr:coz, EAO oOoncceb gEoOO €OOO O>cesadcsO (Impairment allowances for
Wair - Coir Project) qqcgO et5co Se dt.13"325,233 zsJ o06:r qard o@@ er6a)?r6
1993 9r8 24 Qzl es@co@ o2116) coOoal eo.ajdieaco a6 SrBQOc OE dcrJecq:rr

zoOg4OgO gqcg cszrlg 6,aa:66, ogoadOlO OrrJoaJ gqr:d 6oOzrr oocOzllEglogl
COcezlcs zod eOaJOr@slzt oocai 646. o99 es@rco@O qqcgO 2000 Oc56) 31 Qr:O
gQ6oaI zs:d 6oOzl 9e> gre:ccazrocd odog 86coa a) S,esn'66 O5zlca:@ 6Jg

oo;cOzrlcB@ Oezlczol@ oeeo 67.74,315,587 r.l ?ur zor9argf ?ur cozriogCozo:d<r

67.67,826,118 zoi oges qa'lOc dQ&.8oei OOzaoa:9 eoEn CaJzorga eo@co@e qcsaJ

OaJazo: oidcoaco zr:d 6ScsQ qcsOco Se 9qC qcozr:d a1E@O aOge 68@6trJ oacdO

6,zolar gccoazrrooj OaJza:9 (c^:zrfogJozn:d6) gOrla:docozl coc@O gCalt8g Eor.qzrrcoO

o1Oc9 6?t@6) Ec^:. arOq dO ocrcO2rr6Ce Oco6r: Qarco Ozl EOaI egoa{OiO Oafoal
6sJzoc5cso oloq&.

(6) 1992 AO 2006 qzsloc QSeo rlcgcszn: EO olOar dzr EtA Oao@zrf gi5co gq oOgq eoc

qoazs2ai er5cege q167.418,58626'l qcszod o1E@O 6Oge zs:6 oacdQ&.

(e) ogcoedOlO OaJoaJ oocgl o6)rs) ogfOoco eseo oarsdztr orscgl obiroco qz::d OOrrrczo@

67.3,712,852 
^S 9 oocgl oo$ 30,866 zo 6,e<sacOcozs'J 60qq qad, zorg{ 6ogJ 91@

1293 r,1, ooc@O1cri 23,575 zo'l eseo oOazrJ oOCc g8ar9 esqarc 8@oO€2rI 67.825,693a1,

6L.539,216 zoj ?rr 6L.106,979b\ Osaoco?tf dzoa2 OOzlozo@ 6L.7,471,897a, o6))o

6,e<64:cOcozoi o1Oa2&. es@cgro@ EE@DJ gauerfad o3ezt es{Odcoa'l ozrrc@16 E@ oO

esqoc orJ4 E 6A€ qard 6,eoacOcoafO gqcg o6zole<6 zorOgq gOeszrlO oz::c65o@zrl

Ecosar Qa: qzslOc@ qco65@ 8g O ozrcdQ&.

3. oOzs:rJ zo4€

(q) 2018 OSoocd ooc6l osocies6 qccobzro @atzrrP 6zo2rJ zo:g 6,6o{sec6'J@zo OgogiO
g"zs'r ,A'3 gzorcdO Oc58zs:O otozo'lOcocS 01 ml eeqolc oecgf oo8 12,000 aJ 15,000 ol qofi
6,es6O dgqcOzol gdtaa SA god @cq@oe9 zs:gceoo$ On212 a: otozoJOc.:c5 01 zs'r Oc58a":

ooc6f dgqcO 1,000 O g0 Oe 03zo'l e1O46. do@a'f@ o€€ oa:cgl g8aota 8oc^:O 15

ga'l@Oc SceosO 29 61 62 aI gad Eco.

(qr) es9co@ eoe Oe gOO eoqoc @p@ zoOg4 (Cadastral Survey) 8968@ es@OzrJOoceaf

eEnleec 66o@Q, EoGa Qarco Oa EO eo9gS<r Oa2 ozo:cOdcsa 8562lJ ozarcOc0csr'60 2s'l

eoqerc @p@ 6Oge Sgzod q16 OOaI, 968 ozorcO &cn 25 zsl eoqaoc @p@ zorOga2

aOgdOaI 8g 68O0 6o:@ar OOal q:ocO66rs Ece. @p@ zodar 6q Oq ozolcOdccn 43 O

t)
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(qr)

qEtr€ ECordraJ9r: CcSocO qg. ag 6099 (Indenture of Lease) EAO esgccDge

otom'lOcocS 2,847.37 m: 90@ g@c6cezsl esa6c q16. OC qnlOc 60*rE, @pO r:Ogq
(Cadastral Survey) 9E6r aaQ61afi q1E esr:r: gO@ g@c<6co 5O escoejzsleO oa:znfO<,sc5

545.60 6zrl eQoOrJ aCBa OOq qzsrOo 6a6. d q€A ee@co@ EBzrI gCg g@c6cszri

es@OzlC OobarOgQ O6oarr:O oOzraj g9c<6cszrf OoSarc a6 q16, aiOzrl eo@co9 esr;C

qizrO oOdzrl 9d 90@ g9c<6cs 6O1dQO ?tg2troo?tr ozrcdQ6.

r.lgtO-a O1E@ eo@co@O 1992 CSeeoC 8O Ogca}@zo g ag Stgg 10 qpo oOdc Q 6a€
90@ gOc<6O€2rI Aq 4 zsI ceOoal Czs: Division 7 aO qqcg oonlecac6 147 zr: gC@

g@c<6csm} ttO doei> qcceb2t, goo{rBco ogr:9 a:cdcocg eoo gEzs:d<5 docsico O6C
@ene|a 6OSe, e,s.O5O2tr Cr:coad at 6ce5;o qOoa>nc esqaoo dqatee mld oeri zrrlOa

galoa} ardoo:l 646. d qAO QQg85ce, 5.<BBco, lr.lgtaa oso 9cq@oeg Or2coccozrle

EEr€O OO 9C@ 6qarC a6 6Q<*e,,"e5 eoqtoc Ozr OzrlQ Qqgf o@or:mi er5 ozlcdQqq
qard, OzrlQ gOc o16@ esqarc mQ bOge esar 66@co $cec@c6o oOaJOcocllzri cs@zrJ

o10126. o@@ aaJaJOcs oula2oOzrl, zoglOg rBEg@ gcBzrl eo@co@O olOB q16 q@

Oalzo@Og E69ce q86cs, ocEac 68o@ arldcocO estlr q2rrclnr g:58r: gEgta
eo@OzrJOocezr} gEdotaacOcszol esO6m qr:d, dqaoal a,6ani ooC zrlOn qalesal a6asJ
eCO eo@O:rlO ECL64 eosr cocOafzr:c@zr qaJa esqar9 zodocozr: 9C ag r80g@

es.@oaiaztrcs 68gObJ, 5e eqcgO 6o(dq ar ee@g5o oto@qdD 65O pg> gzorcl:zr e€
9Q6oaI68@OaJ bOgr: a:d ozrc6@6.

2023 OSeoocdQ e5arac O4 eo.OSOzl @<dC6ce EBal 6@oatcOO Qad$zs:co qre€6)
elgtOot OtE€ eo@ccl@O eOdc Q 6A€ 90@ zoiO@ 04 eB qi4gal qnlzo:d 34I 6& 02

o5Ooi 03.70 a'I Ozr ooog8 O4 cecood E@zs:c8aJOce 8@aq olOd 6OgC E ozlcdQg1
gad d@ 9Oo@ qnlzod 29 a es@6 esOdzl O(O 02 zs} eoc qzolzo:6 12 a zq@dzsi esEa:

goq"@ oc Qro@og8 Orloal qzsfzs:d 39 4e 02 oSOai 88.2 zo gzr:Oeod oQ"E ozo:coes

eao76 Og co<6arco a6 978 Oitzrl pg> gzo:ccarrr Oe fte€rf gO@ g@c<6co roc Og zs2@

o@Ozr gC@ g@c6co qad oOzleszoi a:1Oq6.

to6cOr: QE€ es@co@ 2003 qogf C n Qa gafag@ 'oA" O4cocco esqeoc e5z:lrrc Ca2

es.OSOzr 9<dOgco eo@eo OgO 6A€ Ag 659@ qAO, OE esqozrf zs:oeo@Q (Kasamadu

Estate) gOo@ Eo:cgalOco EAB:TJ oa:zslOcsc5 172.05 (ONE HUNDRED AND
SEVENTY TWO DECIMAL NOUGHT FIVE HECTARES) oseoai, es"O>ca@zs:o

oarn'rOcocS 29.55 ogeoal qzoloc 6Q6.d qeo gzo;odzd toc Agmlzo:o9ai eoqeool a6
qi6 9C@ g@c<6cozrf gad es1g6cs ge oOz::eszs'J Ecs. Og EEg@OgO OgBoOQ 60 qqcg,

ozoczrfo{8, 0o16@ arc E@zr:@ ee@OrdOocetJ EErg ocSs2Oc^e2rJ Eocr}eeoce?r} ee1g6@@z:l

E- ge qr:d, 6,a'la o:rcco1g,8@ orlr2oOal qzlccoaroCQ 66@co orog, 8@zs:@ qr6gC
oc eg@ es@OzrC oBocAzr oiog gid8co eo16 QOq, o@oo:a'J OO oarccolgs@ 6O1dQ

68O0 6Ogr: zod ozs:cdQ&.

ogcOa OiO€ eo@cco@O qqr€O 2026 qo$$ 27 Qrr,A o{Ecs qcqcceg oqocSno@rrIqoO
Og a:cg EcrJogleoocoO (Tax Period Profile) eeo 201512016 Aa 202412025 qzoloc ag
zocgS@cOrrl eoqorc ooD6 Se Ag 9qe (Tax Balance) 61.21,817,689bJ E,qC 9Ee
61.1,776,724 rl q Ocaocorf EC qrqeal oo8cs ge 9d AS 9qe 6t.23,654,413 bl AA

(qJ

(e)

(5)



(e)

68zsle<ro Ece. eo@calo9 qala qpO 0016 Eao pqgzsi ozlca:lOdcoq o{<Bce qcqco:@

oqocSaro@:rJqO qlpOrfzord EO{Qacaa o>u:Q67r;6 IDLE@O 6Oge zo'16 ozlcdQ6.

2024 elo:cOc6 l0 Q-td q"at 0112024 q6a e1t6,r..,'s qcoOlco OpoglOood 12.5 oe5qcoO

qAO, zorg@arczo:d<6 oaiOc oqoc5aro@afqoO 68 qpQdcedzrJ oac6O ga>Ooa>

oao267 gdegocQ 8dE@ osqarc ooC zlO OqOc o160 8g ottrzi)€ gr2 OOO qzolOc

65coQa}, eeozorcd Oq q8zorc8 ovto26 eoqoc g{oe82rl 6oqoz::m2 2024 @atoaJOS 0l

Qzl 80 OqOc ocoa: 6Ae.ogcOo O1EE es@ccoo@ OqOcoldo@ oOoc5oceE 5.1(i)
oetsqce gr,n6a OqOccorrfac qOedOcoO qO@)5 Eggzo@ oc eggQ{q ozrcdFceQ, qOsr)s

Eggzo@ o8Ocee zoceco (Oeod 03) r2g eogdcorld@O c.:OaJO o@@ dgOc8rrl OqOcord@O

qO>a'io @<dOg qp@18ce eOc q 646. afiq 2022 @zoloariOS 17 Qo>18 g.zor

CPL/AD/Planter. Tr l2022ll q6ar eoocodocrJ @8oc;E 2 ot 3 odq qAO gp€ essrzo:cd

Or2 q8zoc6 ovto26O OqOc ooa Oesd 03 bJ'04 bJ qad gp€ zo:cgcezs:O opO @5a
Etoccoc,rdrrf otof Opocoar es@pO oSzo.legc,r6zrf opO adSd azaqdO eogzorc Oga OO

qzslOc 6QcrQ, 6,a'Ia g{ogco:r} doqzlcoc} gp€ zoreo3 qOeoal E@O oesd Ozlg Oee6

01, @ceo 02 6l eot Oeo6 02 bS I gp€ zo:cAcoda-'f og @54 Seocroc^:zo"l oatf eo@pO

o6zoleagcozsl ozrca:OaJOc osu;zolcd Oa2 q8zoc8 ogeo oalzs':d 646.

(eu) 2018 eJzlOcB ooogf o5oc.ie<6 qrc^36ztrco E8zrf Ea;aI zs:g 6,oo{o:a OpoglO g"zr: 45
O qAO, ot616 oed (Young Plams) eeqoc qO@ Oszoozrf e5C Oc58zs'rO oocorocd

ocoQ@q, dg qdzl oad (Bearing Plams) eoq?.rc ooc@tocd ocoQ@ OcSEzoO E 8g zs',e gq
OO qzs'lOc 646. dooal ogoeeOlO Or2 c,:coC 2025 O5eaooi e8<ra go{o:ood (Mature
Area) oesogorC 71,108 zsJ eeeo o:rco@d1 go{oaoo$ (Immature Area) oecgf oei 5,625 zo}

ftb2do oecgl roeB 76,733 zs'l esqeoc 8c.:csO 1006J oCcg@8O oocorocd ocorqr ozrcdQ6.

aan\"*hc
O6l.Oad.qB .e5a6olu:

Eo<6zoctesd
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CHILAW PLA}ITATIONS LTD
STATEMENT OF COMPREHENSIVE INCOME

2025 2024
For the Year ended 31st December, Notes

Rs.

Revenue

Cost of Sales

Gross Profit

Gain/(loss) on fair value of Biological Assets

Other Operating Income and Gains

Administration and General expenses

Profit from Operations

Finance Income

Finance Expenses

Profit Before Tax

Tax Expense (Provisions)/Reversal

Profit for the Year

Other comprehensive Income
Defined Benefit Plan Actuarial Gains/(losses)

Revaluation Gain of Motor Vehicle

Deferred tax Adjustrnent on Asset Revaluation

Total Comprehensive Income for the year, Net of Tax

Basic Earning Per Share

Figures in brackets indicate deductions.

1,594,226,476 957,558,932

(824,795,562) (722,205,190)
769,430,915 235,353,741

40,661,069 51,653,001

101,713,874 72,094,993

(284,7 65,912) (L79,497,864)

t9

20

7.3

,21

22

23

23.1

2s.1.2

627,039,945

108,237,012

(85,037,455)

t79,603,872

118,297,996

(78,695,020)

24

650,239,502

(218,859,135)

219,206,847

(357,581,903)

(L3,490,348)

(6,230,688)

522,832,441 (158,096,092)

The Accounting Policies and Notes on pages 06 to 44 form an integral part of these Financial Statements.

Chilaw
March 19,2026
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431,380,367 (138,375,056)

(2,654,447)

134,438,729

(40,332,208)

21.57 (6.92\
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CHILAW PLANTATIONS LTD
STATEMENT OF FINANCIAL POSITION

2025 2024
As at 31st December, Notes

Rs.Rs.

ASSETS

Non Current Assets

Leasehold Right to Bare Land of JEDB Estates

Leasehold Properfy Plant & Equipment of JEDB Estates

(Other than Righrto-Use-Land and Leased bearer biological assets)

Leased Bearer Biological Assets of JEDB Estates

Improvements to Leasehold property
Biological Assets -Livestock
Consumable Biological Assets

Freehold Property Plant & Equipment

Other finance assets

' Current Assets

Produce on Bearer Biological Assets

Inventories

Assets Held for Sale

Trade and Other Receivables

lncome Tax Receivable
Financial facility to State Enterprises

Other finance assets

Other Current Assets

Short Term Investrnent
Cash in Hand and at Bank

Total Assets

04

05

0s.1

6

7.1
!7)
08

11.1

96,735,476

769,468
22,143,265

1,172,071,984

38,011,208
188,510,693

335,867,0L3

14,300,723

101,054,986

769,468
24,652,692

1,r23,389,973
27,356,775

r79,127,287
193,357,895

18,220,532

1,868,409,830 1,667,929,607

9.1 43,457,840

9.2 127,032,054

9.3 873,093

10 134,288,416

11

11.1 7,616,724
1,843,569

12 1,589,608,094

12,052,521

1,916,772,3LL
3,785,182,1.41

33,852,934
76,577,005

16,004

91,453,072

737,324

8,045,509

1,321,706
1,094,477,282

L2,501,332
1,318,982,168

_29869r1J7s

EQUITY & LIABILITIES

Capital and Reserves

Stated Capital
Retained Earnings

Revaluation Reserves (Timber revaluation & Vehicle revaluation)
Total Equity

Non Current Liabilities & Deferred Income
Deferred Tax Liability
Deferred Grants and Subsidies

Retirement Benefit Obligations
Liability to Make Lease Payment for the JEDB Estates

200,000,010 200,000,010
1,984,643,055 1,623,093,272

479,695,557 368,412,899
2,664,338,622 2,191,506,r81

t4 380,189,666 329,623,t71

15 11,377,378 11,967,009

t6 tt7,324,058 1t2,425,621

17 150,978,849 154,178,498
659,869,951 608,194,299

13
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Current Liabilities
Trade and Other Payables

Income tax Payable

Liability to Make Lease Payment for the JEDB Estates

Total Equify and Liabilities
460,973,568 187,211,295

_3 J 8s,rn J 4]_ _2,9 I 6 I rr J 7 s_

18

l7

296,250,377
161,523,542

3,199,649

184,146,558

3,064,737

Figures in brackets indicate deductions.

The Accounting Policies and Notes on pages 06 to 44 form an integral part of these Financial Statements.

Certification
It is certified that the Financial Statements have been prepared in compliance with the requirements of the

Companies Act No. 07 of 2007.

Mr. R.M.R.B. Ratnayake

AGM Finance

The Board of Directors is responsible for the preparation and fair presentation of these Financial Statements.

Approved and signed for and on behalf of the Board of Directors of Chilaw P

*, -,...-kc ,/"/" "" "" "
Chandana Disanayake
(Chairman/CEO)
Chilaw

March 19,2026

( Director)
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CHILAW PLANTATIONS LTD
STATEMENT OF CHANGES IN EQUITY
For the Year ended 31st December,2025

Description
Stated Capital

Rs.

Timber
Reserve

Rs.

Revaluafion Accumulated
Reserve Profit

Rs. Rs.

Total

Rs.

200,000,010 237,845,824 97,038,490

39,759,273

1,844,7L7,949
(30,000,000)

(138,375,056)

(19,721,036)

(39,759,273)

.io,rro,ur*; 6,230,688

2,379,602,273
(30,000,000)

(138,375,056)

(19,721,036)

Balance as at L Jrnuary2024
Final Dividend for year 2023

Profit for the Year

Other Comprehensive Income

Transferred to Timber Reserve (7.2)
Deferred tax adjustment transfer to

Motor Vehicle Revaluation reserve

Balance as at 3Lst December 2024
Final Dividend for year 2024
Profit for the Year
Other Comprehensive Income
Transferred to Timber Reserve (7.2)
Deferred tax adjustrnent transfer to

Motor Vehicle Revaluation reserve

Total Comprehensive Income

Balance as at 31st December 2025

Figures in brackets indicate deductions.

200,000,010 277,605,098 90,807,802 1,623,093,272

17,176,137

(50,000,000)

431,380,367

(42,986,655)
(17,t76,137)

40,332,208

134,438,729

(40,332,208)

2rl9l1506r18l
(50,000,000)

431,380,367

91,452,074

200,000,010 294,781,234 184,914,323 1,984,643,055 2,664,338,622

_2gq{gqqq_ _ 2e4J81234_ _r812-!,323_4$algE_ _2,664338,622 _

The Accounting Policies and Notes on pages 06 to 44 form an integral part of these Financial Statements.

Chilaw
March 19,2026
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CHILAWPLANTATIONS LTD
STATEMENT OF CASHFLOW

For the Year ended 31st Decernber,
202s 2024
fi.S. l1S"

CASH FLOWS FROM OPERATING ACTIVITIES
Profit before Tax
Adjustments for;
- Depreciation/Amortization
- Amortization of Grants
- Finance Expenses
- Finance Income
- Provision For Defined Benefit Plan Costs
- Profit on Disposal of Properfy, Plant and Equipment
- Gain(loss) on fair value of Biological Assets

- Profit on disposal of Timber Trees
- Profit on disposal ofCoconut Trees
- Provision For Incentive/flonus to the Staff and Workers
- Other Expenses Adjustment

- WIP Transfer out & Other Adjustment

Changes in:
- Inventories
- Dur.y Livestock
- Trade and other Receivables
- Other Current Assets

- Trade and other Payables
Cash generated from operating activities
- Interest paid on govemment lease

- Defined Benefit Plan Costs paid

- Finance costs Paid
- Finance Income Received
- Income Tax Paid
-Incentive and Bonus Payment to the Staff and Workers
- Cash received from sales ofvaluable trees

Net Cash from Operating Activities

CASII FLOWS FROM INVESTING ACTTVITIES
- Additions of Property, Plant & Equipment
- Field Development Expenditure
- Cash received from sales ofcoconut trees

- Staffloan Granted
- Staffloan recovered
- Short Term lnvestrnent
- Cash received from Disposal of Property, Plant and Equipment
Net Cash used in Investing Activities
CASH FLOWS FROM FINANCING ACTIVITIES
- Dividends Paid

- Arears/prepayment Installment and capital settlement of
-Grant received for capital expenditure

Net Cash Flows used in Financing Activities
Net Increase / (Decrease) in Cash & Cash Equivalents
A. Cash & Cash Equivalents at the Beginning of the Year
B. Cash & Cash Equivalents at the End of the Year

NOTE A
Cash & Cash Equivalents at the beginning of the Year

Short term Investrnents

Cash in Hand and at Bank

NOTE B
Cash & Cash Equivalents at the end of the Year

Short term Investrnents

Cash in Hand and at Bank

Figures in brackets indicate deductions.

33,329.480 (11,346,066)

650,239,s02

78,340, I I 8
(s89,631)

85,037,455
(t08,237,012)

20,762,633
(7)

(40,661,069)
(4,441,079)

(14,582,510)
151,214,496

(198,075)
t4t,06s

219,206,847

70,390,555
(604,0r7)

78,695,020
(118,297,996)

20,062,472

(47,618,767)
953,095

(22,934,948)
42,849,206

6.200.946

817,019,887

(50,455,049)
3,22s,s93

(36,690,864)
(s21,863)

248,802,413

72,357,882
(r,81 1,960)
7,943,257

(5,362)

9,981,810 10,684,417

688,158,474 247,376,684

76s907,182
(78,9s4,728)

( 18,518,643)

(54,151)

93,308,182

(39,523,917)
(43,987,860)

(56,753,501)
(72,862,228)
14,582,510
(7,673,900)
12,022,494

(356,067,720)
45,000

3t5,940,t63
(12,200,322)

(13,152,742)

(47,55t)
135,347,584
(74,150,333)
(55,044,533)

(32,005,943)
(79,454,711)
22,934,948

(12,813,000)
11,457,611

(62,3 I 8,886)
111,031

(466,707,34s) (1s2,148,949)

(80,000,000)

(2,836,848)

(185,000,000)

(2,088,896)
2,482,500

(82,836,848) (184,606,396)
138,614,281

5 13,100,760

(89,378,661)

602,479,42t
651,715,041 513,100,760

500,599,427 558,684,521
12,501,332 43,794,899

651,715,041 513,100,760

639,662,520
t2,0s2,s21

5oo,5gg,i27
12,s0t,332

Ihe_Accounting Policies and Notes on pages 06 to 44 form an integral part of these Financial Statements.
Chilaw
March 19,2026
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1.1.1

CORPRORATE INFORMATION

Reporting Entity

Domicile and Legal Form
Chilaw Plantations Limited (the Company) is a limited liability Company incorporated and domiciled in Sri
Lanka, under the Companies Act No. 17 of 1982 (The Company re-registered under the companies Act No 07
of 2007) in terms of the provisions of the Conversion of Public Corporations or Govemment Own Business
Undertaking into Public Companies Act No. 23 of 1987.

The registered office of the Company is located at No. 165, Puttalam Road, Chilaw and the Plantations are

situated in the planting districts of Puttalam, Kurunegala, Gampaha.and Kilinochchi.

Principal Activities and Nature of Operations
During the year, the principal activities of the Company were cultivation of coconut, manufacture of copra and

sale ofgreen nuts, copra.

1.1.2

1.1.3 Parent enterprise and Ultimate parent Enterprise
The company's parent undertaking is the Govemment of Sri Lanka.

1.2 Date of Authorization for Issue
The Financial Statements of Chilaw Plantations Ltd. for the year ended December 3-1.,2025 was authorized for
issue in accordance with a resolution of the Board of Directors on lgth March 2026.
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2.1

,,)

2.3

BASIS OF PREPARATION

Statement of compliance
The Financial Statements have been prepared in accordance with Sri Lanka Accounting and Auditing Standards
Act No. 15 of 1995, which requires compliance with Sri Lanka Accounting Standards (SLFRS/LKAS)
promulgated by The Institute of Chartered Accountants of Sri Lanka (CASL), and with the requirements of the
Companies Act No. 07 of 2007 .

Basis of Measurement
These Financial Statements have been prepared in accordance wittr the historical cost convention other than leased
assets of JEDB/SLSPC estates, which have been revalued as described in Note 04, 05 and 06 to the Financial
Statements. Where appropriate, specific policies are explained in the succeeding notes and no adjustments have
been made for inflationary factors in the Financial Statements

Functional and Presentation Currency
The Financial Statements are presented in Sri Lanka Rupees (Rs.), which is the Company's functional and
presentation currency. All financial information presented in Sri Lankan Rupees has been given to the nearest
rupee.

Use of Estimates and Judgments
The preparation of the financial statements in conformity with SLFRS/LKAS requires Management to make
judgments, estimates and assumptions that influence the application of accounting policies and the reported
amounts of assets, liabilities, income and expenses. Judgments and estimates are based on historical experience
and other factors, including expectations that are believed to be reasonable under the circumstances. Hence, actual
experience and results may differ from these judgments and estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are

recognized in the period in which the estimate is revised, if the revision affects only that period and any future
periods affected.

Going Concern
The Management of the company has made an assessment of the company's ability to continue as a going
concern and is satisfied that the company has the resources to continue in business for the foreseeable future.
Furthermore, management is not aware of any material uncertainties that may cast significant doubt upon the
company's ability to continue as a going concern. Therefore, the financial statements continue to be prepared on
the going concern basis.

Comparative Information
The accounting policies have been consistently applied by the company and, are consistent with those used in the
previous year unless otherwise stated and previous year's. figures and phrases have been rearranged wherever
necessary to conform to the current year's presentation.

Reconciliation of Revenue and Gain/(loss) on fair value of Biological Assets for the year ended 3111212024

2024
Revenue

2024
Gain on fair value

In 2024 as previously reported
Adjust- Gain on fair value of livestock
(previously credited to livestock Revenue)

Adiusted Revenue / Gain on fair value of livestock

961,593,165
(4,034,234)

47,618,767
4,034,234

957,558,931 51,653,001

2.7 Events occurring after the Reporting date
All material Events occurring after the Reporting date have been considered and where appropriate ad1'ustments to
or disclosures have been made in the Financial Statements.

2.6
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

3.1 Assets and Bases of their Valuation
Assets classified as current assets in the Statement of Financial Position are cash and those which are expected to
realize in cash, during the normal operating cycle of the Company's business, or within one year from the
reporting date, whichever is shorter. Assets other than current assets are those, which the Company intends to hold
beyond a period of one year from the reporting date.

3.1.1 Property, Plant & Equipment

3.1.1.1 Recognition and Measurement
Property, plant and equipment are recognized if it is probable that future economic benefits associated with the
asset will flow to the Company and the cost of the asset can be reliably measured.

Items of Property, Plant & Equipment are measured at cost (or at valuation in the case of Leasehold Right to
Bare Land), less accumulated depreciation and accumulated impairment losses, if any.

(a) Owned Assets
The cost of Property, Plant & Equipment includes expenditures that are directly attributable to the acquisition of
the asset. The cost of self-constructed assets includes the cost of materials and direct labour, any other cost
directly attributable to bringing the asset to a working condition for its intended use. Purchased software that is
integral to the functionality of the related equipment is capitalized as apart of that equipment.

When significant parts of Properry, Plant & Equipment are required to be replaced at intervals, the entity
recognizes such parts as individual assets with specific useful lives and depreciation, respectively. Likewise,
when a major inspection is performed, its cost is recognized in the carrying amount of the plant and equipment
as a replacement if the recognition criteria are satisf,red. All other repair and maintenance costs axe recognized in
the Statement of comprehensive income as incurred.

Capital work-in-progress is transferred to the respective asset accounts at the time of first utilization or at the
time the asset is commissioned.
The carrying-values of property, plant and equipment are reviewed for impairment when events or changes in
circumstances indicate that the carrying value may not be recoverable.

Where motor vehicles are subsequently revalued, the entire class of such assets is revalued at fair
value as at 3 1 Decemb er 2020, and subsequently revalued again at fair value as at 3 1 Decemb er 2025 .

Any revaluation surplus is recognized in other comprehensive income and accumulated in equity in the asset

revaluation reserve, except to the extent that it reverses a revaluation decrease of the same asset previously
recognized in the income statement, in which case the increase is recognized in the income statement. A
revaluation deficit is recognized in the income statement, except to the extent that it offsets an existing surplus
on the same asset recognized in the asset revaluation reserve.

Accumulated depreciation as at the revaluation date is eliminated against the gross carrying amount of the asset

and the net amount is restated to the revalued amount of the asset. Upon disposal, any revaluation reserve
relating to the particular asset being sold is transferred to retained earnings.

As per the valuation report of Mr. Lalanal Kuranage Licensed auto Motive and PMV Valuer, Revaluation of the
motor vehicles as at 3 1't December 2025 as follows.

Description Net Carryidg Value
as at31.12.2025 Rs.

Revalued Amount
As rt31.12.2025

Revaluation Reserves
Rs.

Motor Vehicle
(Revalued)

39,286,271.00 173,725,000.00 134,438,729.00

Net book value of the above revalued assets as at 3l't December 2025 are shown under the note no. 8 to the
financial statements.
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However, one motorcycle was not revalued by the valuer since the interdicted Assistant Superintendent has not
handed over the motorcycle to the office. Accordingly, this motorcycle has been recognized in the accounts at
its previous valuation less accumulated depreciation.

(b) Leased Assets

Assets obtained under the finance lease, (which effectively transfer substantial risks and benefits incidental to
ownership of the leased item) are capitaTized at an amount equal to the lower of their fair value and the present
value of minimum lease payments at the inception and depreciated/amortized over the period the Company is
expected to benefit from the use ofthe leased assets.

The corresponding principal amount payable to the lessor is shown as a liability. The interest element of the
rental obligation applicable to each financial year is charged to the Statement of Comprehensive Income over
the periodlf the iease so as to produce a constant periodic rapl of interest on the remaining balance of the
liability for each period.

The cost of improvements to the leased properry is capitalized and depreciated over the unexpired period of the
lease or the estimated useful lives of the improvements whichever is shorter.

3.1.1.2 Subsequent Cost

The cost of replacing part of an item of Property, Plant & Equipment is recognized in the carrying amount of the
item, if it is probable that the future economic benefits embodied within the part will flow to the company and
its cost can be measured reliably. The carrying amount of those parts that are replaced is de-recognized in
accordance with the de-recogrrition policy given below. The costs of the day-to-day servicing of Property, Plant
& Equipment are recognized in profit or loss as incurred.

3.1.1.3 De-recognition
The carrying amount of an item of Property, Plant & Equipment is de-recognized on disposal or when no future
economic benefits are expected from its use or disposal. Gains or losses on de-recognition are recognized n
profit or loss and gains are not classified as revenue.

3.1.1.4 Depreciation and Amortization

(a) Depreciation
Depreciation is recognized in Statement of Comprehensive Income using a straight-line method on cost or
valuation over the estimated useful economic lives of each part of an item of Property, Plant & Equipment.
The estimated useful lives for the current and comparative periods are as follows:

Buildings
Plants & Machinery
Furniture & Fittings

- Motor Vehicles
Equipment '

No. of Years Rate (%)
40 2.s0

Permanent Land development 30
Fencing
Water Supply

03

Depreciation of an asset begins when it is available for use and ceases at the earlier of the date on which the
asset is classified as held for sale or is de-recognized. Depreciation methods, useful lives and residual
values are reassessed at the reporting date and adjusted prospectively, ifappropriate.

15

10

05
08

6.67
10.00
20.00
12.s0

J.JJ

JJ.JJ

20 5.00
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(b) Amortization

Assets held under finance leases are amortized over the shorter of the lease term and the useful lives of
equivalent owned assets unless it is reasonably certain that the Company will have ownership by the end of
the lease term. Lease period of land acquired from JEDB/SLSPC will be expired in the year 2045 .

The leasehold rights of assets taken over from JEDB/SLSPC are amortized in equal amounts over the
shorter of the remaining lease periods and the useful lives and the estimated useful lives for the current and
comparative periods are as follows:

No. of Years Rate (%)
Leasehold right to bare Land 53 1.89
Improvements to Land 30 3.33
Other Vested Assets 30 3.33
Buildings 25 ." 4.00
Machinery 15 6.67
Water Supply 20 5.00

3.1,.2 BiologicalAsset

3.1.2.1 fmmature and Mature Plantations

A) Immovable Leased Bearer Biological Assets (Immature and Mature Plantations)

In terms of the ruling of the UITF of Institute of Chartered Accountants of Sri Lanka prevailed at the time
of privatization of plantation estates, Immovable Leased Bearer Biological Assets (Immature and Mature
Plantations) in the JEDB/SLSPC estates under finance leases have been taken into the books of the
Company retroactive with effect from 1lth lune 1992.

Amortization on Immovable Leased Bearer Biological Assets is recognized in Statement of Comprehensive
Income on a straight-line basis over the estimated useful lives of the asset and the estimated useful life for
the current and comparative periods is as follows:

Mature Plantations
No. of Years Rate (%)

30 3.13

B) Improvements to Leasehold Property (Immature and Mature Plantations)

The cost of land preparation, rehabilitation, new planting, replanting, inter-planting and fertilizing, etc.,
incurred between the time of planting and harvesting (when the planted area attains maturity after 8 years),
are classified as immature plantations. These immature plantations are shown at direct costs plus
attributable overheads. The expenditure incurred on bearer biological assets (i.e. Coconut) which comes
into bearing during the year, is transferred to mature plantations.

Depreciation on Improvements to Leasehold Property is recognized in Statement of Comprehensive Income
on a straight-line basis over the unexpired period of the lease or the estimated useful lives of the
improvements, whichever is shorter.

The expenditure incurred on immature plantations which comes into bearing during the year, is transferred
to mature plantations at the end of the year and is depreciated over their useful lives as follows.
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The immature period and estimated useful life span for the current and comparative periods are as follows:
(useful life span is counted after immature period)

Immature Period
No. of Year

Coconut 08

Cashew 08

Dragon Fruit 03

Cinnamon 04
Pepper 06

Rambutan 06
Mango 05

C) Consumable Biological Assets

Variable

Currency valuation

Timber content

Economic useful life

Selling price

Lifespan Depreciation
No. of Years Rate (%)

50 2.00
25 4.00
20 5.00
20 5.00
20 5.00
20 5.00
20 5.00

Comment

Sri Lankan Rupees (Rs.)

Estimate based on physical verification of girth, height and considering the
growth ofeach species in different geographical regions.

Factor all the prevailing statutory regulations enforced for harvesting of
timber coupled with forestry plan of the Company.

Estimated based on the normal life span of each spices by factoring the
forestry plan of the Company.

Estimated based on prevailing Sri Lankan market price. Factor all the
conditions to be fulfilled in bringing the trees in to saleable condition.

Consumable timber trees are measured on initial recognition and at the end of each reporting period at its
fair value less cost to sell in terms of LKAS 41 . The cost is treated as approximation to fair value of young
plants as the impact on biological transformation of such plants to price during this period are immaterial.
The fair value of timber trees are measured using DCF method taking in to consideration the current market
prices of timber, applied to expected timber content of a tree at the maturity by an independent professional
valuer.

The gain or loss arising on initial recognition of Consumable Biological assets at fair value less cost to sell
and from a change in fair value less cost to sell of Consumable Biological assets are included in profit or
loss for the period in which it arises all other assumptions are given in Note 7.2

The main variables in DCF model concerns.

D i scount Rate'[:i: 
TIJJ# ]" ;:il"# ?ir.--- 

di s c ount rates :

Age to harvest 6 -15 years 11%

Age to harvest 15 years or above 72Yo

3.1.2.2 Dairy Live Stock

Dairy Live Stocks are measured at their fair value less costs to sell. The fair value of livestock is determined in
accordance with the circulars issued by the National Livestock Development Board.
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3.1.3 Non-Current Assets Held for Sale

Non- current assets, that are expected to be recovered primarily through sale rather than through continuing use,
are classified as held for sale. Immediately before classification as held for sale, the assets are measured at lower
of their carrying amount and fair value less cost to sell. Non-current assets a.re classified as held for sale only
when the sale is highly probable and the asset is available for immediate sale in its present condition.

Property, Plant & Equipment once classified as held for sale are not depreciated or amortized.

3.1.4 Inventories

Inventories are valued at lower of cost and estimated net realizable value, after making due allowances for
obsolete and slow moving items. Net realizable value is the price at which inventories can be sold in the
ordinary course of business after allowing for cost of realization 4ndlor cost of conversion from their existing
stateto saleable condition. - 

."

The cost incurred in bringing inventories to its present location and conditions are accounted using the
following cost formula.

Input Material Consumables & Spares At actual cost on FIFO basis.
Growing Crop - Nurseries At the cost of direct materials, direct labow and an

appropriate proportion of directly attributable overheads.
Harvested Crop Agricultural produce harvested from its biological assets are

measured at their fair value less cost to sell at the point of
harvest.
The finished and semi-finished inventories from agriculture
produce are valued by adding the cost of conversion to the
fair value ofthe agricultural produce.

Live Stocks Dairy Live Stocks are measured at their fair value less costs
to sell. The fair value of livestock is determined in
accordance with the circulars issued by the National
Livestock Development Board.

3.1.4.1 Harvestable Agricultural Produce Growing on Bearer Biological Assets

In accordance with LKAS 41, company recognize agricultural produce growing on bearer plants at fair value
less cost to sell. Change in the fair value of such agricultural produce recognized in profit or loss at the end of
each reporting period.
For this purpose, quantities ofharvestable agricultural produce ascertained based on harvesting cycle of each
crop category by limiting to one harvesting cycle based on last day of the harvest in the immediately preceding
cycle. Further 50o/o of the crop in that harvesting cycle considered for the valuation. For the valuation of the
harvestable agricultural produce, the company uses the following price formulas.

Coconut - fair value less cost ofpicking & Transport ect.

3.1.5 Financial Instruments

3.1.5.1 Recognition and initial measurement

Trade receivables are initially recognised when they are originated. All other financial assets and financial
liabilities are initially recognised when the Company becomes a party to the contractual provisions of the
instrument.

A financial asset (unless it is a trade receivable without a significant financing component) or financial. liability is
initially measured at fair value plus, for an item not an FVTPL, transaction costs that are directly attfibutable to
its acquisition or issue. A trade receivable without a significant financing component is initially measured at the
transaction price.

Page 12

6ra.J*)\

m{d



3.1.5.2 Classification and subsequent measurement

3.1.5.2.1 Financial assets

r) Policy applicable from lst January 2018

On initial recognition, a furancial asset is classified as measured at; arnortized cost; FVOCI - debt investment;
FVOCI - equity investrnent; or FVTPL.

Finarcial assets are not reclassified subsequently to their recognition unless the Company changes its business
model for managing financial assets, in which case all affected financial assets are reclassified on the first day of
the first reporting period following the change in the business model.

A financial asset is measured at amortizedcost if it meets both of the following conditions and is not designated
as at FVTPL;

- It is held within a business model whose objective is to hold assets to collect contractual cash flows; and
- Its contractual terms give rise on specified dates tb cash flows that are solely payments of principal and interest

on the principal amount outstanding.

A debt investment is measured at FVOCI if it meets both of the following conditions and is not designated as at
FVTPL;

- It is held within a business model whose objective is achieved by both collecting contractual cash flows
and selling financial assets; and

- Its contractual terms give rise on specified dates to cash flows that are solely payment of principal ard
interest on the principal amount outstanding.

On the initial recognition of an equity investrnent that is not held for trading, the company may irrevocably elect
to present subsequent changes in the investrnent's fair value in OCI. This election is made on an investment-by-
investment basis.

All financial assets not classified as measured at amortised cost or FVOCI as described above are measured at

FVTPL. This includes all derivative financial assets. On initial recognition, the Group may irrevocably designate
a financial assets that otherwise meets the requirements to be measured at amortised cost or at FVOCI as at
FVTPL if doing so eliminates or significantly reduces an accounting mismatch that would otherwise arise.

a) Business model assessment:

The Company makes an assessment of the objectives of the business model in which a financial asset is held
as a portfolio level because this best reflects the way the business is managed and information is provided to
management. The information considered includes;

The stated policies and objectives for the portfolio and the operation of those policies in practice. These
include whether management's strategy focuses on earning contractual interest income, maintaining a

. particular interest rate profile, matching the duration of the financial assets to the duration of any related
liabilities or expected cash outflows or realising cash flows through the sale of the assets;

- How the performance of the portfolio is evaluated and reported to the Company's management.

- The risks that affect the performance of the business model (and the financial assets held within the business
model) and how those risks are managed;

- The frequency, volume and timing of sales of financial assets in prior periods, the reason for such sale and
expectation about future sales activity

Transfers of financial assets to third parties in transactions that do not qualify for de recognition are not
considered sales for this purpose, consistent with the Group's continuing recognition of the assets.
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Financial assets that are held for trading or are managed and whose performance is evaluated on a fair value basis
are measured at FVTPL.

b)Subsequent measurement and gains and losses:

Financial assets at
FVTPL

These assets are subsequently measured at fair value. Net gains and
losses, including any interest or dividend income, are recognised in
profit or loss.

Filancial assets at
amortised cost

These assets are subsequently measured at amortised cost using the
effective interest method. The amortised cost is reduced by impairment
losses. Interest income and impairment are recognised in profit or loss.
Any gain or loss on de recognition is recognised in profit or loss.

Debt investrnents at
FVOCI

These assets are subsequently measured at fair value. Interest income
calculated using the effective interest method and impairment are
recognised in profit or loss. Other net gains and losses are recognised in
OCI. On de recognition, gains and losses accumulated in OCI are
reclassified to profit or loss.

Equity investments at
FVOCI

These assets are subsequently measured at fair value. Dividends are

recognised as income in profrt or loss unless the dividend clearly
represents a recovery of part of the cost of the investment. Other net
gains and losses are recognised in OCI and are never reclassified to
profit or loss.

3 j[..5.2.2 Financial liabilities

i) Classification, subsequent measurement and gains and losses

Financial liabilities are classified as measured at amortised cost of FVTPL. A financial liability is classified as

at FVTPL if it is classified as held-for-trading, it is a derivative or it is designated as such on initial recognition.
Financial liabilities at FVTPL are measured at fair value and net gains and losses, including any
interest expense, are recognised in profit or loss. Other financial liabilities are subsequently measured at
amortised cost using effective interest method. Interest expense and foreign exchange gains and losses are
recognised in profit or loss. Any gain or loss on de recognition is also recognised in profit or loss.

3.1.5.3 De recognition

3.1.5.3.1 Financial assets

The Company derecognises a financial asset when the contractual rights to the cash flows from the financial
asset expire, or it transfers the rights to receive the contractual cash flows in a transaction in which substantially
all of the risks and rewards of ownership of the financial asset are transferred or in which the Company neither
transfers nor retains substantially all of the risks and rewards of ownership and it does not retain control of the
financial asset.

The Company enters into transactions whereby it transfers assets recognised in its statement of financial
position, but retains either all or substantially all of the risks and rewards of the transferred assets. In these
cases, the transferred assets. In these cases, the transferred assets are not derecognised.

3.1.5.3.2 Financial liabilities

The Company derecognises a financial liability when its contractual obligations are discharged or chncelled, or
expire. The Company also derecognises a financial liability when its terms are modified and the cash flows of
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the modified liability are substantially different, in which case a new financial liability based on the modified
terms is recognised at fair value.

On de recognition of a financial liability, the difference between the carrying amount extinguished and the
consideration paid (including any non-cash assets transferred or liabilities assumed) is recognised in profit or
loss.

3.1.5.4 Offsetting

Financial assets and financial liabilities are offset and the net amount presented in ttre statement of financial
position when, and only when, the Company currently has a legally enforceable right to set off the amounts and
it intends either to settle them on a net basis or to realise the asset and settle the liability simultaneously.

3.1.5.5 Impairment - Financial Assets t

Non-derivative financial assets

3.1.5.5.1 Financial instruments and contract assets

Loss allowances for trade receivables are always measured at an amount equal to lifetime Expected Credit Loss
(ECL).

When determining whether the credit risk of a financial asset has increased significantly since initial recognition and
when estimating ECLs, the Company considers reasonable and supportable information that is relevant and available
without undue cost or effort. This includes both quantitative and qualitative information and analysis, based on the
Company's historical experience and informed credit assessment and including forwardlooking information.
The Company assumes that the credit risk on a f,rnancial asset has increased significantly if it is more than 365 days
past due.

The Company considers a financial asset to be in default when:

. the borrower is unlikely to pay its credit obligations to the Company in full, without recourse by the Company
to actions such as realizing security (ifany is held); or

. the financial asset is more than 180 days past due.
Lifetime ECLs are the ECLs that result from all possible default events over the expected life of a financial
instrument.

l2-month ECLs are the portion of ECLs that result from default events that are possible within the 12 months after
the reporting date (or a shorter period if the expected life of the instrument is less than 12 months).

The maximum period considered when estimating ECLs is the maximum contractual period over which the Company
is exposed to credit risk.

3.1.5.5.2 Measurement of ECLs

ECLs are a probability-weighted estimate of credit losses. Credit losses are measured as the present value of all cash
shortfalls (i.e. the difference between the cash flows due to the entity in accordance with the contract and the cash
flows that the Company expects to receive).
ECLs are discounted at the effective interest rate ofthe financial asset.

3.1.5.5.3 Credit-impaired financial assets

At each reporting date, the Company assesses whether financial assets carried at amortised cost and debt securities at
FVOCI are credit-impaired. A financial asset is "credit impaired" when one or more events that have a detrimental
impact on the estimated future cash flows of the financial asset occurred.
Evidence that a financial asset is credit-impaired includes the following observable data;
- Significant financial difficulty of the borrower or issuer;
- A breach of contract such as a default or being more than I 80 days past due;
- the restructuring of a loan or advance by the Company on terms that the Company would not consider

otherwise;
- It is probable that the borrower will enter bankruptcy or other financial reorganisation; or
- The disappearance of an active market for a secwity because of financial difficulties.
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3.1.5.5.4 Presentation of allowance for ECL in the statement of financial position

Loss allowances for financial assets measured at amortized cost are deducted from the gross carrying amount of
the assets.

3.1.5.5.5 Write-off
The gross carrying amount of a financial asset is written off when the Company has no reasonable expectations
of recovering a financial asset in its entirety or a portion thereof. For individual customers, the Company has a
policy of writing off the gross carrying amount when the financial asset is 180 days past due based on historical
experience of recoveries of similar assets. For corporate customers, the Company individually makes an

assessment with respect to the timing and amount of write-off based on whether there is a reasonable
expectation of recovery. The Company expects no significant recovery from the amount written off. However,
financial assets that are written off could still be subject to enforcement activities in order to comply with the
Company's procedures for recovery of amounts due.

3.2.1. Financial Risk Management Objectives and Policies
The Company principal financial liabilities comprise trade and other payables, and income tax payables. The
main purpose of these financial liabilities is to finance the Company operations. The Company has loans
provided to state enterprises and Trade and other receivables and cash and short-term deposits that arrive
directly from its operations.

Accordingly the Company has exposure to namely Credit Risk, Liquidity Risk, Currency Risk and Interest Rate
Risk from its use of financial instruments.
This note presents information about the Company's exposure to each of the above risks, the Company's
objectives, policies and processes for measuring and managing risk.

3.2.1.1. Credit Risk
Credit risk is the risk of financial loss to the Company if a customer or counterparfy to a financial instrument
fails to meet its contractual obligations, and arise principally from the Company's receivable from customers.

3.2.1.2. Liquidity Risk
Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with
its financial liabilities that are settled by delivering cash or another financial asset.

The Company's approach to managing liquidity is to ensure, as far as possible, that it will always have
sufficient liquidity to meet its liabilities when due, under both normal and stressed conditions, without incurring
unacceptable losses or risking damage to the Company's reputation.

3.2.2. Employees'Benefits

(a) Defined Contribution Plans - Provident Fund and Trust Fund

A defined contribution plan is a post-employment benefit plan under which an entity pays fixed
contributions into a separate entity and will have no legal or constructive obligation to pay further amounts.
Obligations for contributions to Provident and Trust Funds covering all employees are recognized as an

expense in profit and loss in the periods during which services are rendered by employees.

The Company contributes l2oh on consolidated salary of such employees to Employees' Provident Fund
(EPF) and 3o/o otthe consolidated salary of such employees to the Employees' Trust Fund.

(b) Defined Benefit PIan

A defined benefit plan is a post-employment benefit plan other than a defined contribution plan. The cost of
defined benefit plans is determined using actuarial valuations. The actuarial valuation involves making
assumptions about discount rates, future salary increases and staff turnover. Due to the long-term nature of
these obligations, such estimates are subject to significant uncertainty. Details of the key assumptions used
in the estimates are contained in Note 16.

The liability is externally funded in fixed deposits with Bank of Ceylon.
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3.3. Deferred Income

Grants and Subsidies
Government grants are recognized where there is reasonable assurance that the grant will be received and all
attached conditions will be complied with. When the grant relates to an expense item, it is recognized as income
over the period necessary to match the grant on a systematic basis to the costs that it is intended to compensate.
Where the grant relates to an asset, it is recognized as deferred income and released to income in equal amounts
over the expected useful life ofthe related asset.

Grants related to Property, Plant & Equipment are initially deferred and allocated to income on a systematic
basis over the useful life of the related Property, Plant & Equipment as follows:

Assets are amortized over their useful lives or unexpted lease period, whichever is less.
Buildings
Water Supply
Motor Vehicles
Furniture and Fittings
Equipments

40 years
20 years
05 years r
l0 years
08 years

3.4. Income and Expenses

For the purpose of presentation of Income Statement, the function of expenses method is adopted, as it
represents fairly the elements of the Company's performance.

3.4.1. RevenueRecognition

SLFRS 15 provides a comprehensive framework for determining whether, how much and when revenue is
recognized. It replaced LKAS 18 Revenue, LKAS 1l Construction Contracts and related interpretations. Under
SLFRS 15, revenue is recognized when a customer obtains control of the goods or services. Determining the
timing of the transfer of control - at a point in time or over time - requires judgement.

Revenue is measured based on the consideration specified in a contract with a customer. The Company
recognizes revenue when or as an entity transfers control ofgoods and services to a customer at the amount at
which the entity expects to be entitled. Revenue principally comprises of Coconut and copra sales.

As per SLFRS 15, which became effective from January l, 2018, the Company adopts principles based five step
model for revenue recognition. Accordingly, revenue is recognized only when all of the following criteria are
met.
. The parties to the contract have approved the contract/s;
. The entity can identify each party's rights regarding the goods or services to be transferred;
. The entity can identify the payment terms for the goods or services to be transferred;
. The contract has commercial substance;
. It is probable that the entity will collect the consideration to which it will be entitled in exchange for
the goods or seryices that will be transferred to the customer.

There is no significant impact on the Financial Statement of the Company resulting from the application of
SLFRS 15

a) Gains and losses on disposal of an item of Property, Plant & Equipment are determined by comparing' the net sales proceeds with the carrying amounts of Property, Plant & Equipment and are recognized within
'other operating income' in the Income Statements.

b) Other Incomes are recognized on accrual basis.

3.4.2. Expenses

All expenditure incurred in the running of the business and in maintaining the Property, Plant & Equipment in a
state of efficiency is charged to revenue in arriving at the profit/(loss)for the year.

3.5. Income Tax
Income tax expense comprises current and deferred tax. Income tax expense is recognized in profit or loss
except to the extent that it relates to items recognized directly in equity, when it is recognized in equity.
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(a) Current Tax

Current tax is the expected tax payable on the taxable income for the year, using tax rates enacted at the
reporting date and any adjustnents to tax payable in respect ofprevious years.

The provision for income tax is based on the elements of income and expenditure as reported in the
financial statements and computed in accordance with the provisions of the Inland Revenue Act and
amendments thereto.

(b) Deferred Tax

Deferred tax is recognised using the Balance Sheet method, providing for temporary differences between
the carrying amounts of assets and liabilities for financial reporting purposes and the amounts used for
taxation purposes. Deferred tax is not recognised for the following temporary differences: the initial
recognition of assets or liabilities in a transaction that is not a business combination and that affects neither
accounting or taxable prof,rt, and differences relating to investments in subsidiaries to the extent that they
probably will not reverse in the foreseeable future. In addition, deferred tax is not recognised for taxable
temporary differences arising on the initial recognition of gooawilt. Deferred tax is measured at the tax
rates that are expected to be applied to the temporary differences when they reverse, based on the laws that
have been enacted or substantively enacted by the reporting date. Deferred tax assets and liabilities are
offset if there is a legally enforceable right to offset current tax liabilities and assets, and they relate to
income taxes levied by the same tax authority on the same taxable entity.

A deferred tax asset is recognised only to the extent that it is probable that future taxable profits will be
available against which the temporary difference can be utilised. Deferred tax assets are reviewed at each
reporting date and are reduced to the extent that it is no longer probable that the related tax benefit will be

realised.

Tax withheld on dividend income from subsidiaries and Associates is recognised as an expense in the
Consolidated Income Statement at the same time as the liability to pay the related dividend is recognised.

3.6 Segment Reporting
Segmental information is provided for the different business segments of the Company. Business segmentation
has been determined based on the Geographical area of Plantations are situated. The activities of the segments
are described in the Note 27 to the Financial Statements and Geographical area of Plantations are as follows,

Group I Estates
Chilaw Area Estate
Palugaswewa Estate
Thambap anni Area Estate

Mangala Eliya Area Estate
Pallai Estate

Group II Estates
Bingiriya Area Estate
Divulapitiya Area Estate
Madampe Area Estate
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CHILAW PLANTATIONS LTD
NOTES TO THE FINANCIAL STATEMENTS
For the Year ended 31st December,2025

04. LEASEI{OLD RIGIIT TO BARE LAND OF JEDB ESTATES

Leasehold Right to bare land of JEDB Estate
Leasehold Right to bare land of JEDB Pallai Estates

as at
31.12.202s

Rs.
Leasehold Right to Bare land 142,188,257

04.1 52,174,973 54,857,770
04.2 44,560,503 46,191,216

_e6J3:476_ 101.054ps6_

2025
Rs.

2024
Rs.

04.1 LEASEHOLD RIGHT TO BARE LAND OF JEDB ESTATES

Leases have been executed for all estates for a period of 53 years. A11 of these leases are retroactive
with effect from June 11,1992 the date of formation of thB Company. The leasehold right to the land
on all these estates have been taken into the books of the Company on June Il,1992 immediately after
the formation of the Company, in terms of the ruling on this matter obtained from the Urgent Issue
Task Force (UITF) of the Institute of Chartered Accountants of Sri Lanka. For this purpose the Board
decided at its meeting on 08th March 1995 that this bare land would be revalued at the value
established for this land by valuation specialist, D.R.Wickramasinghe just prior to the formation of the
company.

These assets are taken into the Balance Sheet as at 1lth June 1992 and amortized by equal amounts
over a 53 year period and the unexpired period of the lease as at the Reporting date is 19.5 years.

Gross Carrying Value

Addition/
(Disposal )

Rs.

as at
31.12.2024

Rs.
142,188,257

Amortization
as at

31.12.202s
Rs.

Disposal
for the year

Rs.

for the
Year
Rs.

as at
01.01.2025

Rs.

Leasehold Right to Bare land 90,013,284 2.682"791 87,330,487

Net Carrying Yalue

as at
31.12.2025

Rs.

as at
31.12.2024

Rs.

Leasehold Right to Bare land
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CHILAW PLANTATIONS LTD
NOTES TO THE FINANCIAL STATEMENTS
For the Year ended 3 I st Decemb er, 2025

04.2 LE,ASEHOLD RIGHT TO BARE LAND OF JEDB PALLAI ESTATES

(a) Lease have been executed for Pallai Estate for a period of 30 years. The leasehold right to the land on
Pallai Estate has been taken in to the books of the Company on 9th February 2023.

These assets are taken into the Balance Sheet as at 9th February 2023 and amortized by equal amount
over a period of 30 years of lease period.

(b) Lease have been executed for Muhamalai Ayanankal estate, Visuwalingam Thottam estate and

Kasipallaikani estate for a period of 30 years. The leasehold right to the land on all these estates have

been taken in to the books of the Company ot26th Apil2023, subsequent to the signing of the indenture
of lease agreements.

These assets are taken in to the Balance Sheet as at26th ApiI2023 and amortized,by equal amounts over
a30 year lease period and the remaining period of the lease as at the reporting date is 27 years md 4

months.

However, when transferring the said assets, book value of the same were not available to be taken in to
the accounts. Therefore value of these bare land of Pallai estates, Muhamalai Ayanankal estate,

Visuwalingam Thottam estate and Kasipallaikani estate have been assessed based on total lease rental
and estimated Future discount rate of I2.5%.

Gross Carrying Value

202s
Rs.

2024
Rs.

At the beginning of the year

Addition
At the end of the year

Leasehold Right to Bare land

49,101,423 49,101,423

49,101,423 49,101,423

Amortization
as at

31.12.2025
Rs.

for the
Year
Rs.

as at
01.01.202s

Rs.

4,540,920 r,636,713 _2904207_

Carrying Yalue

as at
31.12.202s

Rs.

as at
31.12.2024

-'Rs.

Leasehold Right to Bare land
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CHILAW PLANTATIONS LTD
NOTES TO THE FINANCIAL STATEMENTS
For the Year ended 3 lst Decemb er, 2025

05.1. LEASED BEARER BIOLOGICAL ASSETS OF JEDB ESTATES

05.1.1 Leased Bearer Biological Assets of JEDB Estates

05.1.2 Leased Bearer Biological Assets OF JEDB PALLAI Estate

05.1.1 LEASED BEARER BIOLOGICAL ASSETS OF JEDB ESTATES

Revaluation

Mature Plantation

Disposal Adjustment

As at 01 January

Amortization for the Year
Disposal Adjustment
As at 31 December

Carrying Amount

At the beginning of the year
Addition

At the end of the year

As at 01 January

Amortization for the Year
Disposal Adjustment
As at 31 December

Carrying Amount

5,275,547 7,763,374

16,867,718 17,489,318

22,143,265 24,652,692

202s 2024

2025

Rs.

2024

Rs.

(310,868) (529,596)
77,007,772

70,155,266
l,gg7,g27
(310,868)

7'1.,732,225

77,318,640

Rs.

77,318,640

Rs.

77,848,235

68,797,035

r,gg7,g27
(529,596)

70,155,266

5,275,547 7,163,374

Investment in plantation assets which were immature at the time of handing over to the company by
way of estate leases are shown under immature plantations (revalued as at llth June, 1992), all of
which have been transferred to mature plantations as at the reporting date. Investment by the Company
on mature and immature plantations is shown separately under Improvements to Leasehold Property
(Mature / Immature Plantation) in Note 6. These Mature,{Immature plantations were classified as bearer
biological assets in terms of LKAS 41 - Agriculture.

05.1.2. LEASED BEARER BIOLOGICAL ASSETS OF JEDB PALLAI ESTATES

The value of leased bearer biological assets (Mature plantations) at Pallai estate have been taken into the books
of the Company on 9th February 2023 after signing of the lease agreement by the Company with JEDB and

amortized by equal amounts over a 30 year lease period.

However, when transferring the said assets, book value of the same were not available to be taken in to accounts

.Therefore value ofthis Biological asset ofpallai estates has been assessed based on total lease rental and

estimated Future discount rate of 12.5%.

Pallai coconut land value 202s 2024

Rs.

18,666,656

Rs.

18,666,656

18,666,65q

1,177,338

621,600

18,666,656

. 555,738
621,600

1,798,939 1,177,339

Page 22

16,867,718 17,489,318



CHILAW PLANTATIONS LTD
NOTES TO THE FINANCIAL STATEMENTS
For the Year ended 31st December,2025

06 IMPROVEMENTS TO LEASEHOLD PROPERTY (Bearer Biological Assets)

Mature Plantation

Cost
Immature
Plantation Coconut Cashew Other 20242025

Rs.Rs.Rs. Rs.

13,839,135

Rs.

1,292,680,1.L8

73,0s9,446
44,062,071

(44,062,071)

Rs.

1,212,074,715
80,605,403

105,088,397

(105,088,397)

At the beginning of
the - Year

Additions
Transfered from Irnmature

Transferred to Mature
Impairment/Disposal

216,127,206 962,687,164 100,026,612

73,059,446
44,062,071

(44,062,071)

At the end of the Year 245,124,581 1,006,749,235 100,026,612 13,839,135 1,365,739,563 1,292,680,118

Depreciation
At the beginning of

the - Year
Charge for the Year
Impairment/Disposal of ass ets

At the end of the Year

1r0,721,209
19,178,1_95

56,519,602
4,001,064

3,115,144
691,9_57

170,355,956
23,871,2_16

148,317,995
22,037,96L

129,899,404 60,520,666 3,807,101 194,227,172 170,355,956

245,124,581 876 ,831 39,5059$ ,10,JiE4,034 t,t7tffiagt 1,122,324,162Net Value

Capital Work-in-progress
As at 1 January

Additions during the Year
Transfer to immature plantation & other Transfer out
As at 3l December

Carrying amount

Specific borrowings have not been obtained to finance the planting expenditure. Hence,

capitalized during the year under Immature Plantations (2025 - Nil)

1,065,811

559,593
1,065,811

10,058,485

1,065,811

10,058,485

559,593 1,065,811

1,172,071,984 1,123,389,973

Note :

These are investrnents in immature/mature plantations since the formation of the Company. The assets (including
plantations assets) taken over by way. of estate leases are set out in Notes 4, and 5 to the Financial Statements. Further
investment in immature plantations taken over by way of leases are shown in this Note. When such plantations become
maturd, the additional investments since taken over to bring them to maturity will be moved from immature to mature under
this Note. A corresponding movement from immature to mature of the investment undertaken by JEDB/SLSPC on the same

plantation prior to the lease will be carried out under Note No. 5.1

The requirement of recognition of bearer biological assets at its fair value less cost to sell under LKAS 41 was superseded

by the ruling issued on 02 March 2012, by The Institute of Chartered Accountants of Sri Lanka. Accordingly, the Company
has elected to measure the bearer biological assets at cost using LKAS l6 - Property Plant & Equipment.
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CHILAWPLANTATIONS LTD
NOTES TO THE FINANCIAL STATEMENTS
For the Year ended 3 I st Decemb er, 2025

7.2 Consumable Biological Assets- Timber Plantations

Immature
2025. Rs

Mature Immature
2024. Rs

Mature TotalTotal

Balance as at ltt January
Increase due to development/
Investment
Trans In/(Out)

Changes in fair value less cost

to sell

Decrease due to harvest

Balance as at 31't December

1,125,705

309,000

178,001,582 l'19,127,287 1,044,264 139,253,656 139,297,920

_ 
309,000

17,176,137 17,176,137

(8,101,731) (8,101,731)
39,759,273 39,759,273

(11,347) (11,347)

81,441

1,434,705 187,075,988 188,510,693 1,125,705 178,001,582 179,127,297

Consumable Biological assets include timber trees grown in estates. The cost of immature trees is treated as approximate fair
value particularly on the ground of little biological transformation has taken place and impact of the biological transformation
on price is not material.

The valuation was carried by Mr. A.A.M. Fathihu,Charterd Valuation Serveyor, using Discounted Cash Flow (DCF) method.
In ascertaining the fair value oftimber a physical verification was carried out covering all the estates.

Key assumption used in Yaluation
1. Based on the price list of the state timber corporation of timber logs

2. The Prices adopted are net ofexpenditure.

3. Discount rate - Age to harvest 5 or below years l0%
Age to harvest 6 -15 years llo/o

Age to harvest 15 years or above L2o/o

4. Time period of maturity estimated at 30 years

The valuations, as presented in the external valuation models based on net present values, take into accounts the long term
exploitation of the timber trees. Because of the inherent uncertainly associated with the valuation at fair value of the biological
assets due to the volatility of the variables, their carrying value may differ from their realizable value. The Board of Directors
retains their view that commodity markets are inherently volatile and that long term price projections are highly unpredictable

The company is exposed to the following risks relating to its timber trees.

Regulatory and environmental risks

The Company is subject to laws and regulations in Sri Lanka. The Cpmpany has established environmental policies and
procedrues aimed at compliance with local environrnental and other laws. Martagement performs regular reviews to identify
environmental risks and to ensure that the systems in place are adequate to manage those risks.

Supply and demand risk

The Company is exposed to risks arising from fluctuations in the price and sales volume of timber. When possible, the
Company manages this riskby aligning its harvest volume to market supply and demand. Management performs regular
industry trend analyses to ensure that the Company's pricing structure is in line with the market and to ensure that projected
harvest volumes are consistent with the expected demand.

Climate and other risks
The Company's timber trees are exposed to the risk of damage from climatic changes, diseases, forest fires and other natural
forces.

7.3 Change in Fair Value of Biological Assets

Changes in fair value of consumable biological assets (Note 7.2)

Changes in fair value of Produce on bearer biological Assets (Note 9.1 )
Gain/Loss on fair value of Livestock (Note 1 .l.1, 7 .1.2 )

202s
Rs.

17,176,137 39,759,273

9,604,906 7,959,494
13,880,026 4,034,234

2024

Rs.
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CHILAW PLANTATIONS LTD
NOTES TO THE FINAIICIAL STATEMENTS
For the Year ended 31 December,20Zl

09. PRODUCE ON BEARER BIOLOGICAL ASSETS AND INVENTORIES

09.1 PRODUCE ON BEARER BIOLOGICAL ASSETS

At the beginning of the yearl as previously reported
Change in fair value less cost to sell
At the end of the year

09.2 IN\TENTORIES
Input Materials

Growing Crop - Nurseries

Harvested Crop

Consumables and Spares

9.3 ASSETS HELD FOR SALE

Gross Carrying Value
Less ; Accumulated Depreciation
Carrying Value

9.3.1 Carrying Value of Assets Held for Sale

Vehicle No.

202s
Rs.

2024

Rs.

9,604,906
33,852,934 25,993,440

7,859,494

__E$Z$L
2024

Rs.

43,457,840

2025
Rs.

22,76r,906
18,038,561

56,181,020
30,050,567

7,219,206
4,517,288

40,853,549
23,992,962

127,032,054 76,577,005

2025
Rs.

2024

Rs.
r8,787,411
17,914,3t8

440,450

424,446
873,093 16,004

Description Cost Depreciation
Isszu Trooper
BMW Xl
BMW X2
X Trial
Hand Tractor
Hand Tractor and trailer
Motor Cycle
Hand Tractor

32-4266
NW KV 4068
NW KV 4071

NW GQ 6o9s
NW SC 1610

NW SC 1611

NW GB 7012
NW SC 1609

4,356,961
6,000,000
4,490,000
3,500,000

104,000

145,500

150,950

40,000

3,499,972

6,ooo,ooo
4,490,000
3,500,000

r03,ggg
145,498
150,949

Carrying Value
ttr,:t,

I
2

I
24,000 16,000

18,787,411 17,914,318 873,093

2025
Rs.

2024

Rs.
10. TRADE AND OTHER RECEIVABLES

Produce Debtors
Staff Debtors
Other Debtors
Wair-Coir Project

Impairment allowances for Wair-Coir Project
Impairment allowances for Bad Debts

77,545,238
11,011,737

51,473,070
13,325,233

153,355,278

(13,325,233)
(5,741,629)

37,359,333
6,045,331

49,476,315

13,325,233

t06,146,2r2
(13,325,233)
(t,367,907)

Page27
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CHILAW PLANTATIONS LTD
NOTES TO THE FINANCIAL STATEMENTS
Forthe Year ended 31 December,2025

11. FINANCIAL FACILITY TO STATE ENTERPRISES

Loan Receivables

Elkaduwa Plantations Ltd
Sri Lanka Rubber Manufacturifig & Export Corporation Ltd
Sri Lanka State Plantations Corporation

Ministry of State Resources & Enterprise Development

Janatha Estate Development Board

Less:

Impairment Loss

Amount
Granted 2025 2024

Rs.

20,000,000
10,000,000

20,000,000

15,000,000
40,000,000

Rs.

23,519,452

10,000,000
23,610,959

15,000,000
47,627,397

Rs.

23,5I9,452
10,000,000

23,610,959

15,000,000
47,627,397

119,757,808

-(119,?5ryql

105,000,000 119,757,808

(105,000,000) (119,757,808)

The Company has granted temporary financial facility to the above govemment enterprises amounting to LKR
105 Million in the year 2010. However, the outstanding dues were not settled up to the 31 December 2014by
the respective parties and the amount with accumulated interest totaling to LKR 119,757,808/-. The Board of
Directors of Chilaw Plantation Limited resolved to make a full provision for impairment for the year ended

2014.

Considering the fact that the company was unable to recover the interest income due from above state

organizations, from the year 2010 to 2012, the board of directors of chilaw plantations ltd decided not to
recognize the unrecoverable interest income to the accounts of chilaw plantation limited from the year 2013.
Subsequently the Board of Directors of Chilaw Plantations Limited resolved to make a full provision for
impairment of financial assets for the year ended 2014. However , if interest income from 2013 to 2025 is
taken in to the accounts, total loan receivable balance would be Rs. 202,957,808 as details given below.

Elkaduwa Plantations Ltd 44,319,452

Sri Lanka Rubber Manufacturing & Export Corporation Ltd 10,000,000

Sri Lanka State Plantations Corporation 44,410,959

Ministry of state Resources & Enterprise Development 15,000,000

Janatha Estate Development Board 89,227,397

202,957,808
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CIIILAW PLANTATIONS LTD
NOTES TO THE FINANCIAL STATEMENTS
For the Year ended 31 December,Z025

11.1 OTHER FINANCIAL ASSETS

Balance as at 0l/0112024
Loan Granted During theYear 2024

Loan Recovered During theyear 2024

Balance as zt 3111212024

Loan Granted During the year 2025

Loan Recovered During theyear 2025

Balance as at 3111212025

Non- Current Balance as at 3111212024

Current Balance as at 3111212024

Balance as at 3111212024

Non- Current Balance as at31ll2l2025
Current Balance as at 3 tll2l2025
Balance as at 3111212025

2020
2021
2022
2023

2024
202s

(8,204,129) (3,253,492)

Loan Given to
Employees

Rs.

Pre-Paid staff
Benefit

Rs.

TotaI

Rs.

19,71.1,636
10,125,450

5,139,0L6
2,747,550

24,950,652
1,2,873,000

(r1,457,611)

26,266,041

7,673,900

(12,022,494)

21,6321957

6,211,319

(9,167,820)

416331094

1,462,581

(2,854,674)

18,676,456 3,240,991 21,917,447

15,794,193 2,426,339 18,220,532

5,838,763 2,206,146 9,045,509
21,632,957 4,633,094 26,266,041

12,706,241
5,970,215

1,594,483

1,646,509
14,300,723

1,616,124
18,676,456 3,240,991 21,917,447

The company provides loans to employees at concessionary rate of 4%o per annum. These loans are

recognized on fair value at their initial recognition. The fair value of the loans given to employees are

determined by discounting expected future cash flows using market rates related to the similar loans. The
difference between cost and fair value of loans given to employees is recognized as prepaid staff benefits.
The loans given to employees are classified as loans and receivables and subsequently measured at
amortized cost. The loans given to employees are secured and interest is charged at the following rates.

Market Concessionary rate
rate
9.25% s%
10.25% 4%o (w.e.f ll9l202L)

27.25% 4%
t8% 4%

14.5% 4%

t3% 4%
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CHILAWPLANTATIONS LTD
NOTES TO TIIE FINANCIAL STATEMENTS
For the Year ended 3lst December,2025

12. SHORT TERM INVESTMENTS
Fixed Deposit - BOC (Over three months)
Fixed Deposit- Peoples Bank (Over three months)
Fixed Deposit- NSB (Over three months)
Total short term investment over Three months
Fixed Deposit - BOC (Below three months)
Treasury Bills and REPO @elow three months)
Total short term investment Below Three months

Grand Total

1.4. DEFERRED TAX LIABILITY/ASSETS
At the beginning of the Year
Charged / (reversal) during the year

Deferred Tax adjustment on assets revaluation
At the end of the Year

-Properly, Plant and Equipment
-Mature and Immature Plantation
-Consumable Biological Assets
-Impairment allowances for Bad Debts
-Retirement Benefit Obligation
Carried forward Tax Losses
Carried forward Tax Credit
Deferred Tax Assets / (Liability)

2025
Rs.

2024
Rs.

635,925,0L5
89,020,560

593,877,8_55

225,000,000
949,945,575 593,877,855

247,883,620268,863,503
370,799,017

13.

252,715,807
639,662,520 500,599,427

__1,589,608,091_ 1,094,477,282

Short-term deposits are made for varying periods of between one month and twelve months, depending on the cash

requirements of the Company, and earn interest at the respective short-tdrm deposit rates.

The above fixed deposits with Bank of Ceylon represent ,Plan assets in respect of gratuity liability amounting to Rs.

117,324,058 l:

STATED CAPITAL
Ordinary shares including one golden
Shares held by the Treasury which
have Special rights

Value of Issued and Fully Paid Shares
Ordinary shares including one golden
Shares held by the Treasury which
have Special rights

20,000,001 20,000,001

200,000,010 ___?00,000,919_

Stated Capital represents the amount paid to the company in respect of issuing 20,000,001 ordinary shares including
one Golden share which has special rights. With the enactment of the Companies Act No. 07 of 2007 which is

,ppll""Pl" with effective from 03 May 2007, tl:,e concept of authorized share capital and par value is no longer

2024
Rs.

202s
Rs.

329,623,r7r
!0,234,287
40,332,208

93,175
323,299,308

6,230,688
)

Temporary
Difference

Rs.

Tax Effect
2025 2024
Rs. Rs.

(232,177,417)
(1,171,5r2,3_gl)

19,066,862
117,324,058

(69,653,225)
(351,453,7_17)

5,720,059
35,197,2-r7

380,189,666

30%

(31,061,551)
(336,697,2_49)

4,407,942
33,727,6_86

_429,623;l?l)_
30%Applicable Tax Rate for all temporary differences.

The effective tax rate used to calculate deferred tax liability for all temporary difference
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CHILAW PLANTATIONS LTD
NOTES TO THE FINAIICIAL STATEMENTS
For the Year ended 31st December,2025

15. DIFERRED GRAI\TS AND SUBSIDIES

2025 Rs.
Received from Received from

PHDT CRI

2025
Rs.

2024
Rs.

At the beginning of the Year
Grant Received
Less : Amortization for the Year
Transfer out
At the end of the Year

5,445,901

(237,228)

6,521,707

(352,403)

11,967,009

(589,631)

10,088,526
2,482,500
(604,017)

11,377,378 r1,967,009

i) Grants were received from the Plantation Human Development Trust for the development of
facilities of workers such as re-roofing of Line rooms, Latrines, Water supply and Sanitation etc.

The amount spent is capitalized under relevant classification of Property, Plant & Equipment.

Corresponding grant component is reflected under Deferred Grants and Subsidies and amortized over the

useful life span of the asset.

ii) Dwing the year 2021,2022,2023 and2024 grant were received from Coconut Research Institute for
installation of irrigation system in kiniyama seed garden and other capital work .

The amount spent is capitalizedunder relevant classification of Property, Plant and Equipment.

Corresponding grant component is reflected under Deferred Grants and Subsidies and amortized over the

useful life span of the asset.
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CHILAW PLANTATIONS LTD
NOTES TO THE FINANCIAL STATEMENTS
For the Year ended 3 1 st Decemb er, 2025

1 6. RETIREMENT BENEFIT OBLIGATIONS

At the beginning of the year
lnterest Cost
Current Services Cost
Gratuity Payments for the Year
Actuarial (Gain) / Loss
At the end of the Year

2025
Rs.

2024
Rs.

112,425,621
11,260,659
9,50r,974

(18,518,643)
2,654,447

tt7

92,025,543
11,503,193
8,559,279

(13,152,742)

,"
LKAS 19 requires the use of actuarial techniques to make a reliable estimate of the amount of
retirement benefit that employees have earned in return for their service in the current and prior
periods and discount that benefit using the Projected Unit Credit Method in order to determine the
present value of the retirement benefit obligation and the current service cost. This requires an

entity to determine how much benefit is attributable to the current and prior periods and to make
estimates about demographic variables and financial variables that will influence the cost of the

benefit. The following key assumptions were made in arriving at the above figure.

the actuarial present value of promised retirement benefits amounted to Rs.l17,324,058. If the
company had provided for gratuity on the basis of 14 days wages and half months salary for each

completed year of service, the liability would have been Rs. 127,955,178.67. Hence, there is a

contingent liability of Rs. 10,631,120.44 which would crystallise only if the company ceases to be
a going concern.

The key assumptions used by Messrs Actuarial & Management Consultants (Pvt) Ltd. include the fi
(i) Rate of Discount

(iii) Retirement Age
Monthly paid
Daily Paid Staff

(iv) Daily Wage Rate

l0o/o p.a.

60 years

60 years

Rs.951/-

(ii) Rate of Salary lncrease

Monthly paid Staff 9o/o p.a.
Daily Paid Staff 9o/o p.a.

(v) Staff tumover rate 5%

Sensitivity Analysis

In order to illustrate the significance of the salary/wage escalaration rate and diccount rate
assumed in this valuation as at 31 December 2025, a sensitivity analysis was conducted for all
employees assuming the following salarylwage escalaration rate and diccount rate

Weighted ayerage duration of the defined benefit obligation : Monthly paid - 8.6 Years
Daily Paid - 5.8 Years

13,490

Discount Rate Salary lwage Escalaration Rate
Present Yalue of defined

Benefit Obligation

Monthlv paid Dailv naid
One Percentage point increase As given in report 74,870,093 34,653,102

One Percentage point increase As given in report 87,610,084 38,587,915

As given in report One Percentage point increase 87,766,001 38,656,373

As given in report One Percentage point increase 74,633,927 34,559,19L
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CIIILAW PLANTATIONS LTD
NOTES TO THE FINANCIAL STATEMENTS
For the Year ended 3 l st Decemb er, 2025

17, LIABILITY TO MAKE LEASE PAYMENT FOR THE JEDB ESTATES
202s

Repayable Repayable
within l year after I year

2024
Total

Rs.

17.1 Liability to Make Lease Payment to the

Treasury for the JEDB Estates
l7.2 Liability to Make Lease Payment for the JEDB

PLLAI Estates

Net Finance Lease liability-2025

Net Finance Lease liabllity -2024

3,036,568

163,081

83,742,134

67,236,715

86,778,702 89,698,479

67,399,796 67,544,756

3,199,649 r50,978,849 154,178,498 157,243,235

3,064,737 . 154,178,498 157,243,235

17.1 LIABILITY TO MAKE LEASE PAYMENT TO THE TREASURY FOR THE JEDB ESTATES

Repayable Repayable after one Year
within
L Year

Rs.

within
two to

five Years
Rs.

after
five Years

Rs.

Sub Total Total
Repayable Repayable

Gross Finance Lease Liability 6,508,000 26,032,000 93,982,652 120,014,652 126,522,652

Less : Future Finance Charges (3,471,432) (12,621,538) (23,650,980) (36,272,518) (39,743,950)

Net Finance Lease liability-20z5 3,036,568 13,410,462 70,331,672 83,742,L34 96,779,702

Net Finance Lease liabllity-2024 2,919,777 12,894,675 73,884,027 86,778,702 89,698,479

The leases of the estates have been amended, with effect from 1lth June 1996 to an amount substantially higher
than the previous lease rental of Rs. 500/: per estate per annum. The rental payable under the revised basis is Rs.

6.508 million per year. This amount is to be inflated annually by the Gross Domestic Product (GDP) deflator, and

is in the form ofa contingent rental.

The contingent rental during the current year charged to the Income Statement amounted to Rs. 75,366,5051-

which in based on GDP deflator of 3.894 (2024 - Rs. 68,499,8001- I?9{,}

The Statement of Recommended Practice (SoRP) for Right-to-use of Land on Lease was approved by the

Council of the Institute of Chartered Accountants of Sri Lanka on 19 December 2012. Subsequently, the

amendments to the SoRP along with the modification to the title as Statement of Alternative Treatment (SoAT)

were approved by the Council on 2l August 2013. The Company has not reassessed the Right-to-use of Land
because this is not a mandatory requirement. However, if the liability is reassessed according to the alternative
treatment (SoAT) on the assumption that the lease rent is increased constantly by GDP deflator of 4Yo ar;.d

Gross Liability

Finance Charges

Net Liability

2,434,443,440
: (1,437,761,892)
:_996,681,51!_

The above reassessed liability is not reflected in these Financial Statements.
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CHILAW PLANTATIONS LTD
NOTES TO THE FINANCIAL STATEMENTS
For the Year ended 3lst December,2025

I7.2 LIABILITY TO MAKE LEASE PAYMENT FOR TIIE JEDB PALLAI/KILINOCHCHI ESTATES

Repayable
within
l Year

Rs.

Repavable after one Year
Repayable Repayable

within after Sub Total
two to five Years

five Years
Rs. Rs. Rs.

Total

Rs.

Gross Finance Lease Liability
Less : Fufure Finance Charges

4,008,000 16,032,000

(3,844,919) (15,148,716)
170,151,143 186,183,143 190,191,143

(103,7e7,711) (118,946,428) (122,7e1,347)

18. TRADE AND OTHER PAYABLES

Trade Creditors

Others (Fertilizer, Conkactors etc.)

Holiday Pay

Accrued Expenditure
Audit Fee

Incentive payable to Employee

Dividend lLease rental Payable to Treasury

Vat Payable

Net Finance Lease liability-zD2s 163,081 883,284 66,353,432 67,236,715 67,399,796

Net Finance Lease liability-z\z4 144960_ 785,141 66,614,654 67,399,796 67,544,756

a). Lease has been executed for Pallai estate for a period of 30 years commencing from 9th February
2023. Lease shall be paid for the coconut cultivated extent which is 92 Acres in extent at the rate of
Rs.12,000/: per acre per annum. For the remaining bare land of 208 acres in extent, the annual lease

rental is Rs 6,000 per acre .This leas'e rentals will be increased by 50% from l lth to 15th year and2U%o

arurual rent increment willbe applied every 05 years from 16th to 30th year thereafter

b). Lease have been executed for Muhamalai Ayanankal estate, Visuwalingam Thottam estate and

Kasipallaikani estate for a period of 30 years commencing from 26th April 2023.Lease shall be paid for
the bare land in extent of 27 6 Acres at the rate of Rs 6,000 l: per acre per annum with 50% annual rent
increment from 1lth to 15th year and 20o/o awnal rent increment every 05 years from 16th to 30th year
thereafter as per the indenture oflease.

202s
Rs.

3,625,604
131,ss9,620

4,076,634

12,'755,774

7,273,392

137,000,000

4,925,366

7,133,997

_n6asusn

2024
Rs.

4g1,g93

93,822,384

3,502,794

14,364,446

1,969,394

30,300,000

34,742,436

5,064,221
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CI{ILAW PLANTATIONS LTD
NOTES TO THE FINANCIAL STATEMENTS
For the Year ended 31st December,

19. RE\rENUE
Coconut (Note 19.1)

Cashew

Livestock project (Note 19.2)

Dragon Fruit
Seedlings & Nursery
Pepper

Cinnamon
Rambuttan

Coconut Oil

Cashew processing

Mango
Others

Gross Revenue

Less:-Divisional Revenue (Inter Department)

Revenue from out side

19.1 Revenue from Coconut
Green Nuts
Copra

Production (Nuts)

Net Sales Average (per 1000 nuts)

19.2 Revenue from livestock
Income from Dairy livestock project

Other livestock

Cost Of Sale

Coconut and Copra

Cashew

Livestock project
Dragon Fruit
Seedlings & Nursery
Pepper

Cinnamon
Rambuttan

Coconut Oil

Cashew processing

Mango
Others

Less:-Divisional Purchase (Inter Department)
Cost of Sales

202s
Rs.

2024
Rs.

1,483,803,73I
64,769,820

19,628,098

511,915

14,939,r20
473,580

3,040,399

3,125,000
10,962,242

1r,073,555
" 3,141,658

958,557 4.s12.205
1,616,327,664 969,394,933

(22,t0t,t87) (10,926,001)

__r,s9 4 22 6 Ar_ _9 s7 $ s8 g 32_

1,471,746,563 955,993,049

12,057,168 12,927,555

1,483,803,731 868,920,605

70,762,223 10,359,594

140,395 92,962

16,985,073 14,432,571

2,643,025 4,873,496
19,628,098

868,920,605

41,663,037

19,306,067

643,021

4,766,515
154,500

2,113,733

2,290,050
9,309,216

10,306,710

4,399,275

20

752,444,L33
31,738,138

20,746,472

95,038

11,064,694

261,935

629,729

92,979
10,891,399

13,132,424

2,850,303
2,949,606

19,306,067

609,716,021

r7,469,590
I7,427,699

159,095

59,742,169

421,045

1,142,623

259,093

10,550,415

9,686,077

2,173,770

4,285,533
846,896,749 733,031,191
(22,101,187) (10,826,001)

824,795,562 722,205r!90

20'1 p*6t theyear ended 31 December 2025,the Company identified a coconut inventory shortage

amounting to Rs. 3,700,900.10. A provision has been made for the estimated loss and recognized
within cost of sales in accordance with LKAS 2 - Inventories. An internal inquiry is currently in
progress to identiff the officers responsible for the shortage.
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CHILAW PLANTATIONS LTD

For the Year ended 31st December,

2025 2024
Rs. Rs.5Emr-[/rir
4,447,079 (853,095)

14,582,510 22,934,948
10,030,3i2 4,414,478

3,375,602 2,443,403
5,923,235 3,502,149
4,839,811 1,282,492
2,302,081 9,492,60s
8,810,552 8,270,178
3,914,530 3,900,164

33,636,692 12,410,759
9,261,778 3,692,895

101,713,874 72,094,993

21.1 the land leasing programme is implemented by leasing out minimum 5 acres of land for outside parties for
cultivation of short-term crop for a maximum period of five years on a minimum rental of Rs.1,000/- per acre
per month after entering into an agreement.

2I. OTHERINCOME AND GAINS

Amortization of Grant
Gain /(Loss) on Timber sale

Coconut Palms
Coconut Husks & Shells

Penalty on delay payment and removal of coconut
Paddy
Fire wood
Desilting Tank/Leveling of land (sale of Mud soil and sand)
Income from Land subleased for cultivation (21.1)
Income from coconut treacle project
Copra income from immature rejection coconut
Others

22. ADMINISTRATION & GENERAL EXPENSES @etails P 4l-P 42)

Personal Direct expenses
Personal Indirect expenses

Office expenses
Other expenses (Details P-42)
Provision for loss ofgeneral inventories

22.2 PROFIT BEFORE TAX IS STATED AFTER CIIARGING
Depreciation
- Leasehold Right to bare land
- Freehold Properfy, Plant and Equipments
- Biological Assets

Directors Remuneration
Auditors Remuneration
Defined Benefit Plan Costs
Defined Contributions Plan Costs - EPF & ETF
Salaries & Wages
Employees'Bonus
Employees' Incentive payment

FINANCE INCOME
Interest on Fixed Deposits

Interest on Treasu4r biIYREPO
Interest incoine on Savings Account
Interest on Loan given to Staff
Unwinding of Pre-paid Staff Benefits

FINANCE COST

Land & Buildings (JEDB) Variable Lease Rental to PMD(MPI) Treasury
Lands & Buildings (JEDB) Lease Rental Interests to PMD(MPI) Treasury
Lease interest pa)'rnent on JEDB Pallai/ Kilinochchi Estates
Interest Expense and Bank Charges
Amortization of Staff Cost

Net Finance Income/(Expenses)

57,842,835
26,852,180
46,219,119

ts2,379,63s
1,472,142

53,403,912
24,342,097
56,665,059
45,086,796

603,358,945 46s@4N

,,4

79,629,035
24,350,531

1,153,352
938,558

2,165,535

86,867,559
26,349,089

1,509,846
1,003,501
2,568,000

-nW-TW
75,366,505

3,599,223
3,863,040

54,151
2,165,535

68,499,800
3,700,522
3,879,147

- 41,551
2,56g,ooo-----T,'m 

-m;rEJ.m-
-'--aJTf5{--3r,TMgTT

@59TrW
2025

Rs
4,319,510

47,639,965
26,380,643

3,099,033
1,269,888

20,762,633
37,927,391

310,745,386
14,214,496

137,000,000

2024

Rs
4,3lg,5lo

41,523,657
24,547,388

2,648,400
2,s29,478

20,062,472
35,991,663

294,152,428
12,549,206
30,300,000

23.1
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CHILAW PLANTATIONS LTD
NOTES TO THE FINAIICIAL STATEMENTS
Forthe Year ended 3lst December,2025

24. INCOME TAX EXPENSE
The major components of income tax expenses for the year ended 31 December 2025 are as follows.

Current Tax Expenses

Current Income Tax (Note 24.2)
Previous year Income Tax adjustment

Deferred taxation Provision /(Reversal) (Note 14)

Income tax expense reported in the Income statement

Accounting Profit before tax
Income not subject to tax

Aggregate disallowable items
Aggregate allowable items
Adjusted Business profit / (Loss)

Assessable Charge or (Balancing Allowance) on depreciable assets

Gain from unprocessed exempt income
Sale proceed form sales ofbiological assets

Assessable Income from Business
Brought forward Tax loss utilized

Other income liable for Taxation

Statutory Tax rate 30%
Current Income Tax Expenses

Tax loss Brought forward
Tax loss utilized/sddition
Loss claimed against Taxable Income

(168,5t7,307) (170,555,013)

202s
Rs.

208,219,632

405,216
10,234,287

2024
Rs.

34,282,595

323,299,308
218,859,1.35 357,581,903

. ,"

24.1 6terms of item (1) (d) of paragraph 4 of the First schedule to the Inland Revenue Act, No. 24 of 2017

(As amended by Act, No. 45 of 2022), the gains and profits from the agro farming is taxable at the rate

of 30o/o, with effect from April 0t,2024

24.2 Reconciliation Between Tax Expenses and the Product of Accounting Profit
202s

(260,057,757) (259,573,434)

Rs.

650,239,502

481,722,195
341,736,506

563,400,944
28,700

24,564,320
587,993,964

106,071,476

2024
Rs.

2r9,206,847

48,651,834
207,591,451

(3,330,r49)
45,27I

(737,802)

(4,022,680)

118,297,995

694,065,440 114,275,315

208,219,632 34,282,595w@
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CHILAW PLANTATIONS LTD
NOTES TO THE FINANCIAL STATEMENTS
For the Year ended 3 I st Decemb er, 2025

25.I EARI\INGS PER SIIARE
25.1.1. The calculation of the basic eamings per share is based on after tax profit for the year divided by the

weighted average number of ordinary shares outstanding during the period.

25.1.2 The following reflects the income and share data used in the computation of basic earnings per share.

Amounts used as the Numerator : 202s 2024
Net profit applicable to ordinary share holders for basic eamings Rs. Rs.

431,380,367 (138,375,056)
431,380,367 (138,375,056)

Number Number

20,000,001 20,000,001

20,000,001 20,000,001

21.s7 (6.92)

25.2. EVENTS AFTER THE REPORTING PERIOD
There have been no material events occurring after the reporting date that require adjustments or disclosures

in the Financial Statements.

26. RELATED PARTY DISCLOSURES

Details of significant Related Parry Disclosures are as follows.

26.1 Transactions with the key management personnel of the company.

LKAS 24 'Related party Disclosures', Key Management personnel are those having authority and

responsibility for planing, directing and controlling the activities of the entity. Accordingly, the Board
of Directors (including Executive and Non- Executive Directors) as key management personnel of the

Company have been classified as Key Management Personnel

2025 2024
Rs. Rs.

per share

Amounts used as the Denominator

Weighted average number of ordinary shares in issue

applicable to basis eamings per share

Basic Earning per share

Salaries and other Employment Benefits

26.2. Related Party Transactions
There are no related party transaction during the year.

3,099,033 2,648,400
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CHILAW PLANTATIONS LTD
NOTES TO THE FINANCIAL STATEMENTS
For the Year ended 3lst December,2025

28. COMMITMENTS AND CONTINGENCIES

28.1 Capital Commitments
There have been no significant Capital Commitrnent as at the reporting date.

28.2 Contingent Liabilities
There were no contingent liabilities other than disclosed in Note No. l6 and as following as at the reporting date.

i) Colombo office of chilaw plantations ltd is located at JEDB premises at Vaxuall street since October 2019 to November

2025 and there is no lease /rent agreement finalized for the said premises. Due to this an exact liability for lease/rent

cannot be ascertained. However if an agreement is reached in the future a liability will have to be accounted.

filedll case

No. Case No. Description'
Present
Situation

1
DMR/03137/15 District
Court - Aluthkade

CPL is claiming Rs. 2,963,522.15 as the cost for Coconuts from Bee Pee &
David Pvt. Ltd. Matter is Pending

2
1PJ2211712013 Labour
Department - Narahenpita

Mrs. K.D.N Rajapaksha Claiming Payment arrears for Rs. 1,250/-.

Matter is Pending

J tNCOW04|2023ltt6 Mr. M. M. Merly a Manager Estate Claiming Salary Increment. Matter is Pendins

4 350/RE - Marawila Kahatawilla B - Land Case Matter is Pending

5 NewNo.7612024 Division Secretariat. Katana Divisional Secretariat, Demanhandiya Matter is Pending

6 3746
Imbulgaswadiya Land Matter- Requesting compensation for land acquired by
katana divisional secretariat Matter is Pending

7 3835 - Special
Imbulgaswadiya Land Matter- Requesting compensation for land acquired by
katana divisional secretariat

Matter is Pending

8 t224L
Ihere are 2 Cases on Same Number - Land & Surveyor - Case lodged by the

surveyor - Nithalawa estate
Matter is Pending

9 5971/M
Marawila lake II - Vialating the agreement in desilting Ruwaneliya Tank

Matter is Pending

10 t023lI-
Case pertaining to marawila II tank in Ruwaneliya estate

Vlatter is Pending

11 04/LA (Marawila D/C)
Land acquisition

Vlatter is Pending

t2 t683l2slsPL
A. case was filed at the District Court of Mount Lavinia for the illegal planting

rf Mango trees by Mr. Senaka Saman at Thambapanni Division. Matter is Pending

13 t684l2slsPL
A. case was filed at the District Court of Mount Lavinia for the illegal planting

rf Mango trees by Ms. Puttalam Agro Farm (Pvt) Ltd. at Thammanna Division.
Matter is Pending

L4 4384/SPL Salwagara Tank 03 Case Matter is Pending

15 437}ISPL Sembukattiya Lane Case Matter is Pending
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CHILAW PLANTATIONS LTD

NOTES TO THE F'INANCIAL STATEMENTS
For the Year ended 31st December 2025

REVENUE

COST OF SALES

GROSS PROFIT

GAIN/(LOSS) ON FAIR VALUE OF BIOLOGICAL ASSETS

OTHER INCOME

ADMINISTRATIVE EXPENSES

OTHE EXPENSES

FINANCE COST

FINANCE INCOME

PROFIT FROM ORDINARY ACTTVITIES BEFORE TAXATION

Notes
2025
Rs.

2024

Rs.

(r)

(ii)

1,594,226,476

(824,795,562)

957,558,932

(722,205,190)

(iiD

(ro

(v)

(vi)

769,430,9t5

40,66t,069

101,713,874

(130,914,135)

(153,851,777)

(85,037,455)

108,237,012

235,353,74r

51,653,001

72,094,993

(134,411,067)

(45,086,796)

(78,695,020)

118,297,996

65023D,502 219206,84,
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CHILAW PLANTATIONS LTD
NOTES TO THE FINAIICIAL STATEMENTS

202s 2024
Rs.Rs.

For the Year ended 31st December,

(i) REVENUE
Coconut
Cashew

Livestock project
Dragon Fruit
Seedlings & Nursery
Pepper

Cinnamon

Rambuttan
Coconut Oil
Cashew processing

Mango

Others

Less:- Inter Department Revenue

Revenue from out side

(ii) cosT oF SALE
Coconut and Copra

General Charges

Field Work & Cultivation
Harvesting

Manufacture
Transport

Other Expenses

Cost Of Production
Opening Stock

Less- shortage of opening stock
Closing Stock Adjustment

Provision for shortage of coconuts

Coconut sales commission
Cost of Sales Coconut

. Cashew

Livestock project
Dragon Fruit
Seedlings & Nursery
Pepper

Cinnamon
Rambuttan
Coconut Oil
Cashew processing

Mango

Others

Less:- Inter Department Purchase
Cost of sales

1,483,803,731

64,769,820
L9,628,098

511,915

14,839,120
473,580

3,040,389

3,125,000
10,962,242

11,073,555
3,141,659

958,557
1,616,327,664 968,384,933

(22,101,187) (10,926,001)
1,594,226,476 957,559,932

394,215,955 354,065,129
247,943,970 172,774,199
105,136,993 95,699,947

868,920,605
41,663,037

19,306,067

643,021

4,766,5r5
154,500

2,113,733

2,290,050

9,309,216
10,306,710

4,399,275

4,512,205

5,575,435

773,537
5,778,581
1,140,588

31,923,559.48
(2,789,160)

14,660,580 14,217,4t4
768,306,471 583,674,756

42,663,545
29,134,399
(53,092,597) (31,923,559)
744,348,273

3,700,900
4,394,960

594,414,7_41

15,301,280
752,444,133 609,716,021

31,738,138

20,746,472

95,038
Lt,064,694

26r,935
629,729

92,g7g
10,891,399

13,132,424
2,850,303

2,949,606

17,469,590
17,427,699

158,095

59,742,169
421,045

1,142,623

258,093

r0,550,475
- 9,696,077

2,173,770

4,285,533
846,896,749 733,031,191
(22,101,187) (10,926,001)
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CHILAW PLANTATIONS LTD

NOTES TO THE FINANCIAL STATEMBNTS
For the Year ended 31st December 2025

(iii) OTHER TNCOME
Amortization of Grant

Gain /(Loss) on Timber sale

Coconut Palms

Coconut Husks & Shells

Penalty on delay payment and removal of coconut

Paddy

Fire wood
Desailting Tank (sale of Mud soil)
Income on Land provided for cultivation
Coconut treacle projec income

Copra income from immature rejection coconut

Other

(iv) ADMINISTRATM EXPENSES

PERSONAL DIRECT EXPENDITURE

Chairman ICEO and Executive Staff Salaries/Allowances

Clerical & Other StaffSalaries & Allowances
Attendance Incentives

Retiring Gratuity
Over Time
Travelling & Subsistence

Payment for Unutilized Annual Leave for Retired Officers

PERSONAL INDIRECT DGENDITURE
Staff Welfare
Staff Uniform
Sports expenses

Non Executive Medical Scheme

Chairman/CEO and Executives Staff Bungalow Expenses

Staff Quarters Maintenance

Canteen Expenses

Employee transport

Transport Allowance for MM category employees

57,842,835 53,403,912

Year Ended Year Ended
202s 2024

589,631

4,447,079

14,582,510

10,030,312

3,375,602
5,923,235

4,839,871

2,302,091

8,810,552

3,914,530

33,636,692

9,261,778

604,017

(853,095)

22,934,948
4,414,479
2,443,403
3,502,r49
1,292,492

9,492,605
8,270,r78
3,900,164

12,410,759

3,692,995
101,713,874 72,094,993

24,647,382
29,754,732

40,499

1,70r,230
1,323,395

275,272

100,325

22,508,280
26,644,3I5

44,100
r,500,203
2,163,lgl

305,670

238,154

5,171,976
236,450
200,000

1,993,481
18,428,855

46,277

628,929

94,300
5L,913

4,726,491

317,099
200,000

1,793,820
15,603,080

1 10,831

1,057,790

102,580

430,405
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Electricity 848,552
Postage & Telegram 386,605

Telephone 1,048,915

Rates Assessment Tax and water 224,961
Building Upkeep 849,535

Equipment Upkeep 763,831
Computers Expenses 272,3t0
Furniture & Fitting Upkeep A/C , 1,640

Conference Expenses 113,751

Printing & Stationery 2,474,848
Book, Periodicals and News Papers 38,475

Supervisory Field Vehicles-Fuel Costs 6,454,838

Supervisory Field Vehicles - Other Costs (Repairs & Maintenance) 5,374,702

Legal Expenses (Labour Tribunal, Lands) 3,040,779

Professional & Technical Consultancy Fees 3,004,T47

Audit Fees 120,000

Insurance (Field Vehicles, Buildings, Medical) 2,047,474
Official meeting, Progress Reviews, Workshops, Exp 374,414
Paper Advertisement (Papers - Procurements, Tenders, Recruitments) 387,370

Sundry Expenses 87,027

Junior Executive Development Program (NIPM, Workshops) 353,664

Business Promotion & CSR (Estate Temple, Kovil, Church, Schools) 2,207,966
Subscription
Depreciation
Other Board Meeting Expenses (Fees, Refreshments)

Total office Expenditure
Grand Total

(v) OTHER EXPENSES
Annual Bonus

Previous year and other Adjustments
Staff & Labour Performance Ercentives

Estate labour welfare Activities

Provision for loss of general inventories

NOTES TO THE FINANCIAL STATEMENTS
For the Year ended 31st December 2025

(iv) ADMINISTRATM EXPENSES
OFFICE EXPENDITURE (Contd...)

(Yi) FINANCE COSTS
Lands & Buildings (JEDB) Lease Rental Interests

to PMD(MPI) Treasury
Land & Buildings (JEDB) Variable Lease Rental

to PMD(MPI) Treasury
Lease interest payment on JEDB PallailKilinochchi Estates

Amortization of Staff Cost

Interest Expenses and Bank Charges

Year Ended Year Ended
202s 2024

Rs Rs

1,250,034
266,400

1,035,209

276,655
745,669
480,346

234,721

36,925

264,000
2,288,224

65,955

12,224,983

8,825,712

984,880

2,177,606
1,763,686
2,469,294
1,420,173

298,528
186,055

1,L54,987

3,363,806

36,766

L3,332,760 12,462,588
2,410,557 2,75t,856

46,219,119 56,665,059

130,914,135 134,411,067

14,2r4,496
620,639

137,000,000

544,500

12,549,206
l,5gg,ggo

30,300,000

637,700
152,379,635 45,086,796

1,472,142

153,851,777 45,086,796

3,588,223 3,700,522

75,366,505 68,499,800

3,863,040 3,879,147

2,165,535 2,568,000

54,151 47,551
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