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GOWEFMES HONSSTILIAUTETTON DiHHenSD

IMU/A/LMSL/FA/01/2019

24 QeuGsbuy 2020
Hemeval],

Bevmmnad HEIIGUTHET LwewTsd 6oL L

BevEImS HEIIQUTH6IT Lewted 6O Ligest 2018 HQFbuy 31loup HeHWL T (PigaImLbS

QLeETgHETe HHbFaDDIESE6T WLHDID gamenu FUL LoHmID UPEIGpmmsH CHeneauset g
2019861 G emibasTUIoF FLL @ev 19 1290 flelst NysmywD SeidssmuiouTsy

Smeemld SFuFHuiet silsams

1. B 5 Fn HNIbH6IT
1.1 wemeiudlujeien SInSyruinb

Bevmend SIMUOUTMHeT ewied Swued el Liger (“swuel”) 2019 HOsFwuj 31 Fsd
2 elleneun e BHAHbamdmibselen savidaTule] 2019 &Hbuy 31@60 2 eeneurmmer [
Bleneveniod Fapml 2 6TeMLmGe0TES OMId SHBHuled (igeumLbH pemigmamen alifleure
QUBLOTETE  dapml, HHF CFwerThmimsd Fapml, 2 Flenwmesienouled LDTHDEIGET  Fnbl,
STHIUTWIFF6O Famm HMID  (pdBwiorer  seaussSl (e OCamearemassaiea QUi lenest
2 elenLaH HHS FnhmibaeEndaTer GOLSS6T ol 2018@a1  Cardlw HauisbsTulo|dF
FLL B6v 19861 gnurBaeEnLal CFishg eurdasluBl evmims FaipTus CFraelad @lQwrd
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gOUT(HHEHSHMDLW  61Ig  IPEmsulensr  UTITEHLEINSGING  HTevd  EFwsHHe0

FLOFUNSSLILHLD.

aeigl  siMsmaullsd wemstiudlujeten oIl lpTwssIssT  SiglienL.  stemid  LTflellsd
allendbdlueen el wmisafenmed goUBL HTEEEIGMNS Haly, ml(hbHSTusisHer 2018 oyid
apemi(h  lgFbuy 31 o0 Had 2 _eenmeurpren  HlF  BHemevemwulenenud  iSHBHUIe0
(PRAUDLHS DWIYNBTRT  iFoE HHFTT OCFweorpoelmenuyd  ST&El  UTWIFFMmEVU|LD
@VEIND HIHSL(H HUILOEIBEHDHE S6WEIS BHHImDMISHET 2 _UTenOWTHOWD BIUITWILDTHA|LD

SHHEDTNE  6160TLIGE| 616011 ST TWILDT GLD.
1.2 weweiuPuwjeien SlOAFTwSHDSTE DigliLIEHL

(=0 673,270,905 epum Qamenswiner alpuenetd Swb wopmid 161,504,555 cpur QT enSUIT 6ot
genenw  Qamimur’ bF OFevelemiser eeiue 2019 MHb Fapmisseied (WenmpBul
485,770,307 emum opmid 349,005,154 epum el end (GO LILL (BeTene. eTalanilD,
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GOUAILLUL B Cuevdaliupy gnligd GOHUILLUL (LD 2_6iTee.
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wAIIGHefed BmbgH sAFuTFlyser elsHwmaliuge, wwrmpmiseT LKAS 038G e
Gyeryn sensdllubhssd Cousmi(b. @D uTeusneuisd o 6Ten  (LpIpenLowImaLl
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S sTeod (WwempBuw Wenmuie Gewiwliul’(h sevsbHLlIUl( RHSH6I06m60.
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BneuensdHeimed  uweubGHBOUL (HeTengl.  slafllanid, QuIBHTHmEHHE  OBTeiTaIeT6]
QFuIsNBTHEEF QFevallLliu’ L OFTenswraigl CFTssTas ST LIUGMSMHE LHDID
(LKAS 16) Qansg, QurilsOst@d wpmid smelssn T @evmiensdd Seavibsl (h
Buwgder  Aysrrd Qersdar  QumioraisGsuialemet  wHNIBousnHE udeors

(LPMHUERIDTSHS ST L UL (H6T6ng).

seihS(H HIIHHeME0 OHMID SHeumiseiled 2 eten wrMMEIHeT (LKAS 8), sewvidbsl (hd
QFBTETNBHET 0BT B6VEINES HewIHSL(H HuosHer NFSsTrD, Bmeusd 879,525,348
gpur  AIYyHLW  uGH W sPeymemT @mide 416,902 Qmpls  OFTeiser
udoufasiul(h 2 6TengIL 6T, HPle @MU LIQpenDUIsT BIFFWLLLMMSHIN GHMHHI
FbBHBD OFHTLFLI60 2016 (LpH6e0 HIew MILLS HhHHHemen Geusfull (Her@eme. eTelanid,
Boeuetd  HHE  ampmibsemen  (wewpwits  Wend  GOIUILTH  PnisSHenauss
AUHEUTUIBEHDHEG (peTemerl eni(h FflubGEHHameo CnlsTeauiheengl. a1arGal, BbHd
STOTEID  (LpTenETUl  DLewTgest  euBLoTel  6ulfl, UBISeoTUD LPMID 2e1HGHaILS
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auonen auflb@ QFassHCauemiguwl 15H suflaarear @emmeufls HenewisaensHaTed @b
wHNIG  OCeuefuilul BetengiLet, SPCUTH  eueupd@  eufl  Cueepenmpuil (b
SLMMBGHpeTI0  alFTImenidG aHIRMG. eailaibd, WenTuleuTemige HdHls
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(LKAS 39) Mdam] smelsst SBISSTIL womb enei BT @Revmiendd Semibsl (b
Buwwgder  46(b) upHuler ysmyd, FhHmg eaully eissHme alLd  (GHmmeurs
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SeugTelsslul Ll e, @opuUyl Qumiod (wenpwrs FHUUGSSIUL(H RmHEHals0emsv.
eTeiBeu, @evmud LOMMIL LY 979,021 HUTHIEITEL GHMMSHHIH GHMBBUULIQHBDHI.

wrest @uwm  GFwmmil L wopmid 190,911,256 epum  Quuiod) &®  Lewd@GLT &S
alBHd S LLID 2018D Sewi(h suemy BewLQuUDMIs CETamTpho@GHld  Gauemsowlm s
STLLUULhBSSILE, @RFQFmeHHsseT 2017  (pHeO  LwWaLbBHSUIUL (HSTUlamILD,
wenmuwieumewngest GuTBs suaiullesr OQFTHHIGHMTS GemISTLLOULL6T.  GLosibd,
QuMILDTEvT Cxuleumeng| LB6ITITUIGUIT GU5TIQ 63T R LTHHH DG o) =¥ 3y (€TH)
QUDEBISLILL Y (HHHFHIL T, DiH6T  elewemeursds, 16,217,364 epumeured GQUIOTEnSHBHUl6Y
QFevalaid GHmmeHHS GOUILOULH 2_6TeNng|.

SUDTe oufl HeMIGEL I HTFOIONS HimleusisgHer Qorss eufll Qummin] 38,293,717
EHUTEUTEY (HMMSHIH GO LU (HeTengl.

supTer  eufl  sewibSLgeT  &TrewioTs 31,221,798 apumr OpGumLiulL  euflF
GFevaleimiseal womid WHGurLiul L eufll Qumrmiiy 45,266,684 ¢hUTeUTeL LOMBHSHIH

FapUUL (HeTengl.

10,145,443 U O 6m&HWIT 60T [HI(6TH 260 HenL&BBa6uTIgUIEN6 LoMMILD

CFISHHCauswmiiguiene HB6T BHd Fnmmibseied &TULLIULH B(HbHaT606060.
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1.2

1.3

SOWEFMEFH HOMSHHTUIUTATHET ADHNS

Beommdd HeweaTUIR| Bluwwnisefn@ (SLAUSS) Semimis HT6 616% SHemToHaTUIaNenen
Bom G\ evat (BTG 66T 616015 Sfsenausd iEE FanDMISHSH6NT LGdHullest
FEBBTUINDBTE  HewibsTWeUTomfles  QUTIILGSaNe IBBWLEIGeNET S eT6aIg)
Ourmiiyssenen G eluflgsieTCensi. stengl (WemetiLflujeTen SIIIATTUISSDHEST 6o
SIQLILML UM  QUPRIGUSNEG BIeT OQubmis OCBTNIL  HWISBTUIE]  DLETTLD
BuUTHWSTEHAID QUT(HSHBLOTRISTHLD 2 _6T6NE| 6163 HTe HLOLEGTEDEIT.

wpaTeanWlmgid BHsE FohnobsEnsaTa L EHmEBUmans QBT aujserflagid

QurpIl &6t

BeVmImBDS FHMIGEL(H HUWLDEISEHHG GREWIMIS 2 IENLOWITEIHID  BIUITUILOT GTSHILOT 63T
SIGaIT L HFHemerid CaT(hboddHamigul HHd Fmphmbsmensd SUTTUGSSHIHO LHMILD
Gomaig SI606VG) SHeum SITJE0OTLOT & gJOLL &&nlgul QLT (T 6TTTEMLOUIT 60T
Upwpanmmiseied®mbas albul L MHs Fhmisbseiar SWTHSHmen SUIEVIDTSEHMBNEG
SuAWD e1ed  (pBTEMOG HTOMldBGL 2 6Tenad S (BUUTLgenat GHOSTaTEnHs560

S HweuDMn@G (PETem QUTMIIUTS 2_6iTeng).

BdHs mpmissmens swnfle@ Gurgl, OsTLIBS Hamevdssd, GCeuelliubGese,
Bemevds  Bopelnd  QsrLjleomer QuUIhSSIOTeT el WEIST,  SLDU6TmUEH
sMOLILSNEG Vg  GFupurTGaenen BmSSusnE (WsTenw  sletiewilenmGsom
SIVe0G  Seueuny  GFuleugl o wWHTiSSwTe  LTHNH  Bevensv  eTaimTGs0m
BHETHBLI96  SjgliuemLuied Blemevshg Hmmeneoll LWSTUGSHH pEW  SOUTIUT6T
Auisnienoenwl HUIH CFUIFe (asTemioulet GuITMILILTGLD.

SLEHME  AHHBSIULLeuTHeT sSUaiular B sPsmasuisd  CFwerpenmuiene

Gupuryensy QFwieusm@ GQUITMILIL L WEUTT6U].

2018@e1 G sewmisbsTule FLL e 19@en 16(1) Wflelenr Kysmyd, SLOUSTWTEO
QUMBLTHS WLODID SeuauliCurgl HHs Fpmissemens SWTFUUSDEG  (LIQULOT6T
auemaulled Hogl eupoTeID, OFevaleid, CFTHHIGBHT LHMID CUTMILYSHT D&l

eTeveu UFHeysemenujd 2 flw gghEemenujd Cuemieusm@ HueT SLUUTHHL WG,
Bl gapmisseien sanssTiie] GHTLIN Sawobsmuisurenflar GuTmiiy

Quresons BHs Fmmmisseiear BTy wOMID SHUMISET STTEIOTS  eDUBHLD
cTemTemiSen®d FHWTT QUTUIWITET SammIbEeT Bi6060 616D FTHTIwT 2 MSHUuTL enL
QUDEIGHSH60 LoMMID 6T601g SIILAFTWID 2 6o mIdw HewibETUW T SInJdenEemL
QUPEIGHoUS] 6Tenig CBTHEBIOMGID. FTHTTewT 2 MIAIUTEH 2 wif WL LSH60Te FTapHLD
oleim  Gurdevid ReVEBINS  HWIHBTUIE] HUIoBIBeNeET IFSHTID  SHEOIHSTUIME

Bum@sTeaTend Gurgl oigl 6IUCUTHID sTamwTanldema  FaHumet

Bevhind HAILIQUTIH6T oed IO L il [HHema 2019 15



SOWEFMEH HOMSHHTUIUTATTT AHDHNS

Onw gapmissemst SemBISTaSImpUl o NFEIUTLTS JAnWTE. GrFgseT LHMID
SUNIBET ST  DIVVEH Ll LTH HTHBD OQFVHHID ecTemwIenIbBmS  FHUITe
Onwampmissst Blaw wowwrtuioin @b BHHsE ampubsmen  iglLemL WITSHS
Oarewi(h UWeTfHememmed si(hbsILBL QUTHETTSTT STLOTOIRIGNIT 5H HTHDHMB

OFIGHIOWaa D aHTUTTHSILBGESTDSI.

aaienmed Oamled FHwmen (e wHmid OsTH FHwmer FHEHBHHIL ST @R6VEIND

sGSEL (B Bluwwmseie NysTyn savssTule] G Fuuiinl’L gl Gsaib,

GurFgdel SLVGH HOUMIBET STIERIOTES BHHDH FadmIbseNed HBSD  (LPIQUILDT 6
oTeuTenlbend FHWmTer Nenpwimen Fpmisseilar Spuhms Benbsranid Gumgl wHMID
wHNiG OCauupd Gurg FhsuusGHDG gopeuTm CQUTHSSIOTET  HEVISBTUIN]
ML (pennEemen S LGS  cpeold GomFly  HMID  HOUMISHET  HTJERIOTS
Bapsangul SpUSmBHS SMNTUUSNHEG Gurdwena] wHMID QUTHSHSIOTET HEISHSBTUI6]
grl fwkisenent  QuimisOaTeioug eeig  SWWNAFTWSHADETET  SlglILIHLWITGLD.
FL(bFad), Gumelwmer SpalemEIGm6eNS HWUTHEH0, CouamiBOWweBn HL 19HHI0dH60
IOV 2 6iTeNs S (BLUUT(HEmeT endalheHev eleiuet GLrFy Baweusn@ eaHleuTs
BmUIUSTEL, HEUMIBENT6L GOULSIQU pusbensd ol  Gorgguis eaflmenaurs @
Upwaamm seoiLPwliuLTg SpusE umfluig.

FhBHTUILSHD G eJmmeurm B HBT U6 [BEDL_(LPED M HEN6IT AL OGUSHBTS
Fnl (HHITUMSHHNT 2 _6ienasd s GUUTH OsTLI yfihsiewie] QuimissTeaTemiul L
Gurdeud 2 6o MBfourssHen LwWamimid QHTLINO Brer SIdyTwn Osflaldss
ARG paTeurailesvemnsv.

LWSTUGSSIULL. HewidbdSl(h  HWIWEIGEHHEG WLHMIWL SeibSl (B WwHITHS66
PUTWSHSSIEND  MMID  (PETmSHeuSHemed  GomOsmeTeniul L GHTLIYsHLW
QeuefliubHHe0H6Me HmBemoenwl BreT HUILNHH e1Cmert.

BEBDOHET — DI6VVFH  [HEVMDEHET  SHTTWILTS  dnl (hHSTUmSHeT  OFHTLTFAwmen
Bemeotium(h upPlwl eTesvtenidama FHWTET THTUTTTS alen6Ne 6T 2 _6T6mesieuT 6I6uTLG
QFTLIN0  QuDmIEOBTETONIULL — HewidaTUle] FTLAWUBSMET QUL WTHS
OCamewi(h swsS_(hbsTer  Bmeusisder  OaTLFFAwmer  Beweolium(  ummul
SgliuenLemwill  UwWeTUGSSHIUSHET gL  Biet  STorailsdaiCmnear.  Cumrdlwieney
g ATUTTT Blolpey o _eMensTd Hrem (pge] QFUWOLSH BHS Fmpmisseiled gl
QarLyleonest  QeuelliLBEHH0HEHHEG 610G SEVISHEBTUIS] MBMHBUIED HEUNIHMSD
OCFasHs GCeouswibOwaLUBHTH, bH GeuefliLbBHHe0E6T BUITHIOTHIHTE EHEV60TSH
alLsg steid IINTwHms HHSHWmLEHH0 Gouewi(hd. 6JTa@IeNLL  (LIYa|SH6T
TINIGH| HMIBBTUIR| DMSMBUIST Had auemyuled QuUiULL SHebSTUING FT6IDIE6i e
SlgliuenLuled  SiemobGleTenet.  elalauTOMaNID, 6IHTHTL  BBPDBOT — DIEV6VSHI

Blevenodel Fnl (hSHSTUMISHET QHTLFFAWTeT BleneolIuT® (LPIQEUENL UL BITJE5ILOT SH6VTLD.
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SOWEFMEFH HOMSHHTUIUTATHET ADHNS

o Qeauslliuphiseoxen 2 el L BHdHs Fapmibseied @LBOWLTSHS FOFUAIY, &Ll
MWD 2 _6TeNML &SSO  LHMID SDEG SlQLLMLWTE SNBSS OBT(HHHED CUTHISHEVHET
M BaweyseT GuTmSSLOTe WwoHMId Blurwiorer (wenpullsd Mds ammhmisbseilsd

2 sienLsslUL (heTenQsen wHIIH CFuwdaCmer.

o601 BewtbaTIals CUTH DIEHLITEND STERILLULL (PHEW HemibsTUI6] HIBLIGLILISET,
Gysren o eens Bijours usvaiambiseT wHmibd gmerw el wmissT GsTLylled Byeudd@Ld

srudenjsenLen Brer OsTLFLGSTeTsaGment.

2. Goupy FLLFHwTer wHOIDd QUEIGSUBGSSD CHmeuliurBEeT upPlu DPEms

2018861 Bzl sewdsTuls) FLL @60 19 whmid 2007@en sbueiseT FLL @ev 7 ereiLen

Herteumo BoemeusEnd@ GMUILUULL gnHUTHHM6T 2 _6T6emL d@GHHlament.

o wenertuueren oI TyTwsSANSTE Siglinen LEHUNd elufldsiul L el wrisefle
FNEBHMBH HaITHGH, 2018@Q6 19 o Revds B semibsTUIoF FLLSHH6GT 12(21)
Aflelest womid 200761 Topd Revds  sbUaiGeT FULSHe 163 (2)(F)  fleled
BhremaulIUT(hBEHHE DWW, SEIIHBTUIODHSH CHMEUWLTHT DIMOTHH HHEUGOHEIT
wopmid  OpeMNeyubBSHe0H6T  sleteimed GUDUUL(HeTenCHTH, 6ledHl  OIFTIENEIT  (LPEVLD
Oaflweumd  elLund wrGselsd, Mmeueid o flul  wepuled B IEmesanen
GuemNeulbHIT6NS| 6T6TLIST GHLD.

o 2007@e&1 Toub @evdd HbuaiseT FLLGHST 151opeuzk Ufleler BxheneuliL(hsEmL 6ot
PoeueisHer BHs FammibseT G ewimiEHElemment.

o 2018@e& 19 o Bevds CxrF semissTUIeydF FULGHHE 6 (1) (F) (swemen) Lflailes
Bxpemsulium(haeflet LFSTILD  (PaTmeussUULL  Fal (HHITURSHNT BHD FnnmIbHe

WHMSW DLWIBHLST @HBHINCUTEeBTment.

o 2018 o oemwih 19 o Gevds Caxdu sewissTuieF FULsHear 6 (1) (F) (swer)
Wfleler Cxpemsulium(haefla FSTILD SLbHSH DewTged eTadtenme0 QFWwiul L Aumfasel
SMINGFHID BHHH FadMmIbHeTe0 2 66 sHsLUL (HeiTerme.

Usupmiul L Qewpurhset wwomid  QupmisGsTeTeriu’ L Tl fwmiseilsr g wmHmiDd

Qumpewiento  FHwmer  elLwWBIBEHEESG — euemywumiss  Ueleumd 1) &LehIsemen

QFuwIu|o6eyd@ sHHOUTH el UWI(PD 61601HI DeUSTILILGEG 2 L UL afls0ensv.
o 2018 b opewiBh 19 o Qevds BxFw sewisaTuieydF FULsHer 12 (F) Wfleder

Bxhemeulium b a6t Aysmyo 6UT & HDHH B 60 FM STy 605 BTTHHMG
SILUTOUL L sheuwirduwl HimieueisHenmed QFUISZIQBTaTONIUL L QLUUBSHSHHO JCHMILD
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SOWEFMEFH HOMSHHTUIUTATHET ADHNS

o Gmry oevvE WMWE FHUTH HoeuaSHET DLEHL (Gl WTFTeug)
ROHUGSSG RHUIGT DiHmerds GOIINBH60.

o 2018 o oLeWi(h 19 oL Bevdds Caw semdbsTwieydF FLLGHe 12 (o) Wfledler
Caxemaulium(hsefles  ysmyw, Vaeumd Seugtallysser Saljbs, gD
goyemLwl  eipSUULL FLLSIADG DLevgH  FUUIST 6B (G eTeTe0
oupmsliuBL Gy Ourgl oedeug aI8FL gOUTHHEHHE AMLEITH SIS
Qwpul_HetenmOyends GMIIBSH60.

FL L BISN. .. FUbHMaS6H5E ) h)
2. FMoIME

(@) Ourg wwhdlset shpmidens 48,315,500 cpur OFTens QSHTERIL LOTHTHSD
@60. 2015 G 25@ 601 Curas@aursais QamEBLLTSH6T CUTHIS
ArFte.".2015.".01 HeomBaiflulest QaFwisvmerflest

SIBESTTHMSL QUDTOE 537
SIVIUVTBEHHGHF CFVISHBHLILIL (H6TT6N 60T

(o) Mmieuest ou Gayliys QU (PHTEMWLWTENT LS
A LgHenr 4.1.1 Nfley Qeupmi_gHemest ByLLTGl, Bmieued 2019
&L 15946 Had udlsd Qurg)
(PSBTEDIDWITENT @HoUenT BUILOSSHI6T6N S|,

2018@e B BewidbsTUIoF FLL 6o 19861 12(61) fladller CoHemeuliumiigest LAF&Tyw
sual ST SIHBTIESET, QFUOUTHH6T, SLMWWEHET SHWDNNEG R6IEIS
QFwPUL Y HEHHT60eM60 6T60d  (HMIILIHSH60.

2018@en1 BxpHw sewmssTweF FLL @ev 19@er 12(g) Uflelsar Caemeuliumiigesr Hysmyw
QUTHBHHIIQU  FLLEIHEHLET SWIEIGUSTH HTVF FLLBSIHIOT FobDHIOTH,
alemaSHNIIOBEHTH, almEMUUSIOBSSTE  HOUSTUTET  6UeNEIB6T QBT 6TEU6TEY
Qruwiul @G uweauhssUULB Bmbsalsvensy el Lata(heuaieupenmd  Haly
GSOILIIBS60.

(o) OQasmfhoub dHrwusdear 50 eaissHamen WBSILUGSHIMSHESG 62,370,234  epUT
HrwsdHed 2016 wiest 30oLp HaHwuasim swuel 2 _60FSHID BubHyGLoTeenmn
@na@nd QFuigleTans.BubSTHmass CFuDUBSSHIUSHD gnul L Bhensuwimm
SIS STFEIoTS, stHJuTyssiul L Qamfpul Hyw Cxllllenen emLw
BoeueisdHermeoupiouingl  Gumwemengl.  Gued, 1,164,350  epUT  HTIDSHD
&L LenQomeienm Bmieussid QFeshSuersngi.

Bevhind HAILIQUTIH6T oIed IO L eI [HHma 2019 18



(=)

()

()

(20)

SOWEFMEFH HOMSHHTUIUTATHET ADHNS

BoeuensdHer  sHBuTHeTen LGH W CuTHSCsTGH WEad umpWSID
SIGSLLLLD FmBHEHID STEILILUGESDEILEG DB 2 FFene] Gamerenaienet
SIMLWAD  (PWITHieTengl. eteniBeu, 39,481,066 epuT HFwsHed HAWOSHT(H
OUTYBOSTGHSH sl LUU  BeTeng LHNWD 2 MussHd  Camerenenaisme
GubuBsBusDE& 179,229,302  apur  AJwsHed FBupHrnd  CQETeTeusey
OFuwtu (BeTengl. ealeid, eUBLTHS 2 Mushd 2018@6e0 16,693 Gw.GFHTe
AEBAD 2019@60 14,835 Ow.OHT6 pBOYD GDDHS L LSHHED 2 6l6ng).

Blmieuesid 15,426,302 epum SrwisHed spendCredus Wesged Gy &GeunmGQevm 3erdest
Bevmend (pHeu] e ms  Fy  ewied CamMHesTGHHBEG @m ydw
manl Gyrengsy  QubHrOwramenet 2016  meteufl 1loyh  HadHulsd
Oameiteuaiey GFuigleengl. eaflaib, BTG UBHLEIGEHSGHWD GCoeorTs @bs
BuBHrd LWSTUHSSUILLTIDE 266G,

mauliybEen  (WHTFFwemLausnG a8y 606,307,162  epumr QLTSS
OsTenawner 6l (h Bemeowimesl emeulllsbssl SHpoull Qumiul (HelTener. G e
alemeeunds,  WenmWieumemngsst  Gumg 11,264,715  epur  Opmenswimen  6ulf)

QUHLOTETSHH NI BmIUeID BUPHSIGT6ENSI.

ooy eamE@GallyeuBLIBS BeorTumiseiler  ougliuemLulsd  sewibdL UL
GouswnguipLdenid, 2019 mereufl (pHed WTFF euewguilevmest HmevLILIGSHullest
alpuene auHeUTUIST SiglilenLuled FemuuleT SmSHTTWS, 2019 gUlyeded
30,300,767 epUT QxTens® B\ BBT60 @eomu o GaIIUTSF
QFISSULLHoTengl. BHe allenemeurs, 26,990,437 epumr OFTenswmer Gsomu
oag@Gally WenawnasdF CFashSLIUL (HeTendi.

Lueflug.19.&. ellédlyoyden

SHEISBTUICUTEN] HMeVEMID SiFHL
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Foguy 3layb Heduilsd WyauemLbs @i

SYEYDETHIS

QTSP euHEUTUI
Oumind) BFydhslul L eurfl
Cammlw euneumUl
alpuemes GFevey
QurHs @eoruLd

geneiwl OHTIOMUGB  6(HLDT 6D

aPCWTss CFeve
Bieurss QFevealemise

geneiw Oaminu®h GFevailemisel

OamOnulb Seomuld
Bl 6u(HLOT6ID

SLETIYDESTE OUTHLOTET 6ufldhE
(LpevTERTesT  @6VITLILD
aupLoTe euflF OF6v6H6IT

SLETIYDESTE OUTHLOTET 6ufldhE
Ueiteymen @6vTLILD
apmigDaTen CapPlu @eorLid

UEIQsTAIPDETET SjglILeNL aIbHeUTUI

SLemTgnETen Gyl @eoruid
@UIspHW HeveT SLUIUT(HS6T LESHTeor
Camw a&riymis @eorud/ (BLLLD)
apmgDETen GTsd alLyLomer

QU(HLOTEHILD

3

10

11

QIUJLOTET QUHLOTES Fn DD

2019
apLIT

3,891,294,649
(293,162)

3,891,001,487

(1,074,866,674
2,816,134,813
75,066,614
2,891,201,427
(7,691,760)
(196,064,940)
(488,690,403)
(692,447,103)
2,198,754,324
_ 78,991,726

2,277,746,050
(349,343,783)

1,928,402,267
1,928,402,267

24.10

1,928,402,267
(11,311,836)

1,917,090,431

2018
apuT

1,541,897,793
(279,186)

1,541,618,607

(485,770,307)

1,055,848,300
39,195,564
1,095,043,864
(9,984,372)
(198,778,166)

(349,005,154)
(557,767,692)

537,276,171
84,453,625

621,729,796

(105,359,309)

516,370,487
516,370,487

6.46
516,370,487

3,247,017

519,617,504
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HEFuf 3lopn HaHulsd 2 eTeneurm)

QFTSHHISHBH6IT

BOL(PpnPWDD QFTSHSHIHS60T
OFTsg, QuUTSCaTEGS, HmHalsen
GSSMBHG MLUULL QFTHHISH6NT
SIHoUF CFTHHIHH6N

(LPMHLIETILD

Qs BMLWPmDWDD QFTHHIHH6N

BOL (D QFTHHIH 61T

Qur L uHCeu(hesen

GOIBIBTY BHF CFTdhaIsHH6iT
BleneowImest eneuLIL|ShE6iT
(LPMHLIETIBISET LOMMILD 6HEULIL|E 6T
(WaTOFIGHHIUL L CFeveTemiseaT
gementil  HenLLILIEuT6&6iT

STHD BHT&HDHG FLOOTEIENEUU|LD
Qs BOLPMDF QFTHIHIHSHENT
QrsHs QFTHHIHHEN

o _flewowiremiento Wommibd Qurmilisaer
2 _flemiowinesienio

@MBBUULL  (LPEVSHEILD

JMEIILI Q&G D6

PngHmeuss 2 mipliLjbser. (@)
QrEHsl UBIGHSTTTH6 6

2 _flemiowinesienio

Quirn |61
BL(Wpenpwhn QuTmIliL|hasl
@UIsY AW HeVaST HLLULT(HSB6NT
WmGurLiul L suflefglliy

BoLpenD QuTILiL|ha6l
OFeVIHHBeuemTigul UHLOTET  6uif]
AWTUTTLD OMMID 6JeM6uTUl &L 65T
auLpmIEBeuriy

gouT(hsen oMb CFmL GFevailenmimel

(GHMIBIBTE0H L 60T

Quorgsl QuTpILi &6t
GTHs 2 Fflenowimesiento HEILD
Qurmiisaseir

2007@6 Topd Revdd HbUiHeT FULGHHET BHemeulluT(hEEhdbGH Sewibis BiHE Fnmmibse
Swmfleslul_(heTenet eaLUGHmeT BreT 2 mFHlUbHHIEETCmeT.

dysren B o s5CUTES5]T
Hmwd) sadeur Smflwieusid

@UULAIL L euf- -

@pBdHsammmissaier WD FoTINSSISGWD usiilureny Fenu QUTMINILTS 2_6T6NT].
FMUBEG FTIUTHA|D FOUSBTHO|D DBISHFSSIULH @UUOL UL (BeTeng).

. wHss MBmABQLILILD Q‘J@.@éj;;;b.@g. 2 SWIGLOM]Y
u

@LILILD
SHEMEVEUT

Sl

12
13
14

15

16
17
18
19
20
21
22

23

25

26
27
28
29

30
31

Liimeriy

H& HeneLenind Fn DX

2019

apLIT

937,897,694
19,150,826
375,927
505,679,303

1,463,103,750

800,256,628
161,146,233
2,486,530,643
118,847,509
32,671,441
215,565,522
16,379,938
3,831,397,914
5,294,501,665

800,000,000
2,554,292,732
3,354,292,732

75,701,601
94,450,805
170,152,406

236,659,500

1,347,632,579
160,269,331
25,495,116
1,770,056,526
1,940,208,932

5,294,501,665

QUUD  Hm.f.ere0. L6t
uessiLILIT6Ty

BevhIn® SHATIQAUTH6T 606D Lo L

2018

apLm

796,653,943
19,982,232
606,854
562,421,448

1,379,664,477

1,645,425,234
193,403,294
347,557,191
123,812,517
31,517,851
212,960,515
10,738,301
2,565,414,903
3,945,079,381

800,000,000
906,544,342
1,305,465,096
3,012,009,438

62,789,635
56,206,564
118,996,199

44,772,475

682,447,511
86,853,757

814,073,743
933,069,942

3,945,079,380
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Q@ T  Tgige eea DINYNWE PrLOE

6102

14

esLrailsv

@GMSbsIuLL BnsHmeushs ugdeSh HENEVEMLD e fluiy FHeMmLol
CLPEVSHEIILD 2_6mIPLIL|SE 6T S STWPWT &S0 SIVIEUVHSD BOJLFL (B LR SIUTT S&H60 QTSI
Qun@é@gn@)ﬁ a::LLL LN ﬁﬁm e ﬂﬂuj
whmd Splp BHw PBIHG PBIHG
BuibSlyTHasi PBIHG
] _ DB §EIES
2018 gemeufl 01 < HaHuled 2 sieneurm ey 800,000,000 602,029,845 706,346,960 171,149,672 10,246,237 18,801,474 2,308,574,188
auGLSSDeETa Gorss efugwmer augorend | e 516,370,487 | = - | e | e 516,370,487
auGLSSDETH gmenw efugomer eugoTed | e 3,247,017 | | e e 3,247,017
@ouyssmens silluGdse | e (111,541,043) | e | e e | e (111,541,043)
poeowre ey algulmad sfliuGsse 00 | e (36,332,988) | e | e | e | e (36,332,988)
SIE euemmEIGET (parembula sfliuGsge 000 | e 512,421,448 | | e | e L 512,421,448
dopGsflésrer umdeorud (180,729,670) | e | e | e | e (180,729,670)
2018.805uF 31 b Heduled 2 eemourm Hlaiemey 800,000,000 1,305,465,096 706,346,960 171,149,672 10,246,237 18,801,474 3,012,009,439
2019 memeufl 01 <pp HaHuled 2 eiemaury Bevieneu 800,000,000 1,305,465,096 706,346,960 171,149,672 10,246,237 18,801,474 3,012,009,439
a@LSSDETa OoTss alugwrer a@wred | 1,928,402,267 | | | 1,928,402,267
a@LSHDETa OTss gmeanu eiuforer euGored | [@gaeey) [ == = = == (11,311,837)
@euyssmens sflluGsse | (879,525348) | | e e | e (879,525,348)
weaved Cesfliimens sfliuGsze 00 | (9,770,848) | e e (9,770,848)
pooaiyfl spmeorssmend sfiuGss 00 | (8458136) [ - (8,158,136)
S PAW @aIBGHMmeNE FflLGSSL | e 906,544,343 (706,346,960) (171,149,672) (10,246,237) (18,801,474) | = -
@euyssmes sfiuGsSe - @edweerd | (7,052,805) [ e | e e e (7,052,805)
dopGeflestan umdeoruw (670,300,000) | e [ e | e e (670,300,000)

2019.81@5w0uf 31 opb HaHuled 2 sTemeurm Heviensu

800,000,000

2,554,292,732

3,354,292,732
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Hogwuj 3leopp HaFHuled 2_sitemeumm

aflaldlise (paiwyTen @eomub.’. (BLLLD)
SITHHEOHET :

QuoTehBsUie] LMMID HL6T HLILese]

Bmpuyssmens FHluGHSH60

Aopuyssmend FHluGHHSH60

@psoLeab  @emers FAILGSS60

wewied Graflilemens FHlLBGHSHM

mevatyfl S&hmeorTdEmensd FHUUBESHS60

QUL lg 6U(BHLDTEIILD

LSO emL

ALfiu’ L QFTsgsseT WaTer Bumuwrer Qumiod)
@uieyHw meverr GuTmItiEseT WeHTen sSTUymIS @ipliy

6JEMEITLLI  6U(THLOT6BTLD
QarsHg, QUTNSESTGHS, BmalseT albueme LWEHTer @eoruLd

QFwPUB cpeUBET  LOTHDEIGEHHES (et CHTHDuTL (B
@ 6oL

Gure uamelis (iBafing/ @opel

alwmuTyd HOID geneiw auLASaMNN (SIFsfliy/ @Gemmey
elwmuTyd wHnId generw Q&THLLeToySeTsd AHHBFIL/ ( &Hmme)
sLT ausdHseiev SiPHsRIY/ (GHMmey)

GuEET PNHFCFTESSHMD HEFIIL/ (&mmey)

Bay Qaevalamseiles SiHEfiy/ (Hemmey)

QFwpuTBEefed BmbHH CHTHmeISSIIL  Lisswid
QFaSHSIUL L UaSOBTenL

QFISHSIULL  GUHLOTET 6uif]

GasmPbur’ G mbLuysmasaiedmbs Caduw sra
WS (B BLagSmasailelBba STHI UTUIFF6D
(LPHLIGTIRIBET LOMHMID  6NEULIL|E 6T

ouTEeImIE6T6 (HS5HMBH BT (HLILITEHEIT

WHeShBBaMed 2 66l G MEULILBSH6N

QUL lg 6U(HLOTEIILD

PROYDTS cpevBHen Boueneo

Q&rg.,our.,&melsmenud DHLFOFTHHIHHMENS MBLILMDIHED
QFTHS1,UTNISOST &S, HHalEemern
(@F170Y: 3

WS G pLaysmasaialmbs Cailw sral urdiFFed
B BLangsmasaNeBbs STaL LTUIFFED

B 2 _SHHTUTHLD

OQFIHSH W LBIEe0TLLD

SIBHHMIEUBITE0 Qupm

Bid BLagsmasaMeBHH G STal LTUIFFD
&T& LDYILD SHTHHBG ST LT Copw
sifafiiy/(Gempi)

QUL STbUSHD HTG LHYILD HTHHG FLODTAIMEL
oL @nFuled sm& LHDID HTHSSG FLOTEIE6
&T& LPYILD HNHHG FLOLTEIMeULTGT LGUUTUIR
aURIE U ([HBHGWD  LIGwILD

mBUIHLILIED 2 6T6m  LI6wID

FlsOevemmLl LIewILD

BeVhIn® SATLIGUTIHET 1060 6010 L

STHUUTWIFF6L Fadml

2019

apum
2,277,746,050

111,921,754
(879,525,348)
(102,380,513)
(51,742,145)
(9,770,848)
(8,158,136)

(78,991,724)
11,173,955
(307,993)

11,311,837
(75,057,192)

(9,421)
1,206,210,275

845,168,606
(2,605,007)
665,185,067
(1,153,590)
37,637,189
73,415,574

2,823,858,114
(9,265,832)

(85,185,374)
2,729,406,908

(4,965,008)
(1,479,884)
(2,143,260,979)

(2,279,039)
(436,410,562)
10,200

(2,588,385,272)

(5,380,000)
(130,000,000)

(135,380,000)

5,641,637

10,738,301
16,379,938

16,108,650
171,288

100,000
16,379,938

S 0T BB

2018

apuT
621,729,796

95,224,657

(84,453,625)
12,397,663
(288,629)
(3,247,017)

(9,810)
641,353,035

(374,794,265)
(2,897,227)
215,715,711

479,377,254
(14,085,021)

(1,000,000)
464,292,233

191,407,646
(84,453,625)
(20,519,872)

(4,095,833)

9,810

82,348,126

(35,000,000)
(35,000,000)

511,640,359

(500,902,058)
10,738,301

10,578,735
59,566

100,000
10,738,301
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HHHFn_ DNISHEHSBTEN & DILIL|EHEH6IT

2019 HQAFOURED (WPl UDL HS ) 6Wile DBTIGI

1. BTUAISH SHBHEUEOHENT

1.1  Qumg
Beomemnd  SNIQUTHET Wewsd  eOLL  @6eVEINS TFTRIBSHDG  (PIPMLOWITS
Qanpbsorar  Bevmmaullsd  gmlgememidalul L. @  HOIEUSIoTGD.  USST  uey
QUi L Sigieievsld §ev. 341/218 gyewt wTaIHmS, RIToEFLaled DIMmIOHHIGTETSI.

1.2 dpsmenr eflwmumry pLeugsmssEnD CHTPIDUT(hoafler SHearenLowib

uryoren  SIUEOUT[HET OGN DBWHD, USUILBHHD, FhHamSLLBHH pdluwlenGeou
aige Uysrer QFumum(heenT@GL.

HmBasmemioeney Gam Guuilsd 2 eten Wsmeusear ifley epL Ll Hemeng.

1.3 omfluy erewienibana

AL @mIFuled HTusnbHer amOuifseien elevienidme 645 SpGLD.

2. (pasFworer sewibdSl(hed CaTeTensseflen &ihabald

2.1 swnfleseler lglienL

Aevmiensd  HAMUOUTHeT  Wewied LU ST HiHS  FapmisseT Sevmiend  HewibSL(H
BwrIsEhsE (Ehbhwen) Revms swumy GFwwliul(berener. BHIHE FmmmibseT FHHHTF
QFevey WIS &S swrflesiul Gerener. BHd Fapmibsenr evmmnsd BHFH indamasui 60
BwEIEEnsE (EHHWED) DIFmeowTssd SUTfagn Gursl Hev padwwrer sevibdSl (B
FHUIGEmenL LWSTLBSHSHIH60 SI6UFWILDT (G LD. @lé’)@]l_@:l (PSBTEMLD &,ma'safl'_@e%
Qametemasmenl LHUFCurda@d ugupenmseier Bumgl, 8@5601 5uuu&,&,@w @IL()LILIGU)LU_IIT&;&;
Qameiremlin(HLbd. @QJQ.IITQ] GyGurdlesiu@y  Gmuig LU_IU' @asrrsmwg,gjsu éuuua\seﬂ 16060
FBBOBOT  DleVVFH  HBIGSL(H  WLHIIBEET  WOMID  DIEIDTEIERIEET  6leTUT @B
INEMBHEHHG (WPHEWWTS 2 6Tenm UFLYSHeT GDIIY @Rev 2uy uled &TLL UL (HeTerer.

22 sonsaSL(hd OBTETENS®EME) LOTHMEISENT
BLHS UHLHHT B %ﬁ)g}&,&,@&,&,nm &Lojﬂljlg';g;d) LD[b[DlLb UMBLILHGHH60  6T6UTLIGHT
fnbs  FOFUNSSSSTOID BLUY LD  JmalUaDNISE FOWTE RHSHS dnlgl
sllpgHpid HpSsOuLGeferer.

2.3 GeuafliBTL (B BTewIWL LOHMLD

23.1 (paIemeusHHe0 HmId CHTPOIHUG BT LIPS0

ABHHG FmmmiBHeie0 2 eenLmidluenen QBm(HoHsed UTHIGHE OMHMID BEVIENH6USHEIT 6T6ILICH
Boeuend QFwpuiGld SLFUl QUITHEMTHTIF GGG FW BTaTwWSSH eIl LWETLHSHD)
SiemailL (i’ (Betemer. BlneuansHa  FoFUNiusDSTET LWSSH0 S(HEHEHLI BT wTUWILDT 6T
@evmienad apuTenwWll (Hpd) uweuhHS BHd FnhmIGE6T (LPasTenasbSLILIL (666,
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HEHHEn_DNISHEHEETEN GDILILSH6I
2019 HQAFOURD (PaIDLbS )60ile DET IS

2.3.2 UFILTMHMEISET WMHMILD [HEVIENEIHENT

OaT(HeH®H60  uUTEIBEED  [HewL GUmID @"Img,g,"lm Bevellw  GFeomsuswi  eissHHlenen
SlglilenLWmEs CsTemi(h OeuefiBTL (B Brewrwl LflommHOEIE6T @g,rrgﬂg)u@ BTETWLSH D&
wIOPUIUGL.  Setsurprer  FAULBGHH60S6M 6 afﬂsu)mmrr&,mw prewwF  QeuefiBT(H
‘r_r)rrsmnu_lg,@e\) @@a’;&sUUL@mm QgTSgibseT  1DHDID Ourmiiysseielst eu@mEL S
LTOHDeD  aigmiEeile LTHHEIGSMTEID GOHULSIngul HBHBW CFeomeusmtl  @6VTLIMRISHEHLD
BLLBISEHD IUFOTE 6UHLOTEIS Fammed &TLLLILIL (HeT6rme.

24 Qanggsser, QUIPSOBTEGHS WLOHDID H[HeIH6N

QFTHHIHH6T, QUTMHOSTGHS WLHMID SHHeIE6T sleiiue  Blmieesddei (Loasrras)LDu_lrre\')
adjurfssliup  alssHed  CHIEWTSL UWSUBGSSSImQU  HeUmDdE  LOMHMILD
BL HHM& OaremihoumausnE@ — CumOsTaiOsrsiend  wrstulmid — dywnbisel
2 6lTENMLBISENTe STwbHed DLTOLSHD @emISTuIiUBLD. .

OFTHzIHH6T, QUTNHEOSHTEHS LoMHOILD smell®e  eiaiuen  Hyewi GHUIoTed  LoHMILD
Hyewi  Quuuod) @y BLLEEET SpPweupenmsd  sWsHs  Geterny  dlruwigdeo
SiemelLu(BLd.

He@sTLy dywmisenmeuss, o (UuguiLer QFTLIYmLW  aHfsme0  QUThHETTSTY
heveiEeT SUalls@Hem o Lumwb set@mm womibd Seue|mluguis @yuid BHLOUSTLOT 6
wempulled oeneliuL  (pujb  aaiGor  FrhAHwuuGy Curg wWrSHTCL  CaTsder
sroymass CHTemauled 2 6TenLsaslUBLD De06vEH CFTHOBTIIMTE @EIEISTIILIBLD.
geMEuTlL 61606V LDGILTTHS0 Lopmid uymwfliigs HFwmiseEpd aluFTer  auhLoTeTd
Fmpniled Siemeu GmOBTeTeTIUL L &TeulINGHDHET QFeveuTasd HHILILGHLD.

sremiden Qumind @méseh CFuiutiuGeoudeoensv. gemenw QFTHHIHHMeET GHUIDT6EID
CriGaTl(h (pemmenwenwill LWsTUGSHS S6 sriLiulLeurm WwHIIOULL  LWeTHm
SLULBTVHHDG6T OF6v6y @HISSUULH SlemailL Lu(HLb:

BousmevgsHen oI lelHHH 20 6U(HLBIH6IT Sep
BLLL RIS 20 6U(HLBIH6IT Sep
QUTMSOSTGHS WHMID SuIbSTTHS6! 10 su(HLmISET 10¢1p
SHHONBET DHMID 2 LIS 6O0IRIBEIT 10 su(HLEIH6IT 10¢1p
SHOEMUTLBIS6T, QUTHhSHB6T LMD o usFewbIssT 10 6UHLBISHET 10¢1p
GTLLTT 6UTSHEIRIS6I 6.5-5 SU(HLBISH6NT 15¢p-20¢1p
BT 6UIPEIGH6D 10 su(HLmISENT 10¢1p
WgHemaull UL (& 61T 10 su(HLmISENT 10¢1p
FaHF SPEISEIGET 4 QU(HLBISH6N 25¢1p
seelledll  6ueT@OUIT (H6IT 4 QU(HLBISH6N 25¢1p
CaTLSGMBH ST (LPWTHHIH60 20 6U(HLBIH6IT Sep

QFTHFTINST  BTOYMBSH CFTMmd DiFHeT WHIGLOULL SToesamigul OFHTenEmW
alLs FnpHeons RHULART, AHFQFTHHSGT SToYMBS CHTEND 2 L AIQUITS HTHHHIIQU
Qxrensullsd udaGaFuiuliuGLD.

oy wAUI LT @meuenysd Garen(h HUIH OCFuicusmaETer STUTSS 60

WPWHFEBET LD MHEBFaLalleDems 6laUHTe0 QFTHHISH6T, QUTH OFHTGHSH LHMILD
smedlsen Wemodih SHCUTNSHHEG GLnHOBTeTENILIL el606n60.

Bevhind HAILIQUTIH6T oaIed IO L eI [HHema 2019 25



2.5

2.5.1

2.6

2.7

2.7.1

HEHHEn_DNISHEHEETEN & DILILSH6I
2019 HQAFOURED (WPlpeUDL HS ) 6Wile DEBTIGI

SImuF QFTHFHIHSH6NT

aGsL  sewiell OQLSTOUTHSET LOHMID (LENENLLBM6TS  MBWSLILBGHHIUSNES LOHNILD
LWSTUGSSBDES CoHOsTsiTEnLD SHywrisefsr gluenLuied  emswslLbBHHW Hemie
QLoear@LIT (h 61T LoMMILD OaTnu(HLD @g,rr@‘eﬂ&,m Q,oa)g,smwrr&,&,UUL(Bmmm
Gm&,u_la,uu@g,ﬁu_l SiBeus QFTsgIbmel HyewiL sL6&T Syliuee| oMb Hyewi QUM
@iy  BLLESMmES aflesa  ATwsHed GMHSIUBL. REATWEISET  Deumplest
AU L LWeTIH®H UL BTSHMG6T Neteumorm sLer Sy QEuiwliu@L:-

senflerl QLo TOLIT (6T 4 6U(HLBIHET 25¢p

seflell  QaIOUT®HeT — Blyeosemens  ugmwflEsed  QaTLume  GFeveilenmimerT
GumlasTeateniul L QFeGeuTaimTes @6ImISTeTlIL(HLD.

GSSMNBF OFTHH5HH60

04 eumpL sTSHI@DIOT OCFNSHHIUSDGHR0BEINS  aBIHWINBHSH — BlHd
GHHSMBUINT S BI6F 6UTHAIMIBT OdmeTeucte] Gauiwliul L.

B Fmpr GarsHsseie Qupiod @iy

@euQaurm SMdsmaulBL sreoliL@gHula @nIHulaib STUSISHSHTEL BT CFTHHIHH6T,
Ouryld QTGS WHDIDL SHHSHT LHMID DHUF CFTHHIBEHN pdwamen QHTLIUTS
gCasaid Ouuiod @liysstenr SPNGHBeT SHeHepereur  etenn 2 MIFILIGEHS
QameausN@ Seupmet &Talemsll QUmITaIEGET GDNEE Wenmule GFUILD. Sieieurm
gCasaib  omM@set  Gmider, OGumiod @iy BLL(RHLIN6GT) Sienailenest
2 mALuGSHE OameusnE o2 flu  CaregdHear W adsamgw  GQumiod  wHIH
EFwiwiuG. @auGeurm sellulL QFTHHengibd LBl'_&.a'Bahlgu_l @ugng‘;]uﬁ]smm HIIGH
QelwaIsNG WPQWTH SHSHTILSHD Ll 2 GaTsESD apTed &hF, CFToHsibas
&d’]u_lg,rr@w &M1& 2 _HeuTdsm dape Bl addmipw Qumioduilener wLHAIIG Geuiu
SHTUEILD (96| GFuIub.

alpuenen WsTen GFevallemisanensd SWPHEH Buwmwiorsr Gumiodsnwujd  BLLfsyeTen
GQumidewiud alLs FnhHeomer GQUOILHCW WL sbamigwl QUL SLGLWD. BLLs6TET
GQumidenw wHIIH CFwemnsUlsd, UsGSHST WHTer &Teoll GumIHules BLLfsyieTen
FhmSH FHUIGHMmMTULD IR THT60 E N UTUWIFFE0BH6IT FHUUBGSSIULTSH
WHUIHHEHSHT 60T Q&rrg',g,jé,esaﬂd) GOuILL @iy GCrflLsgniguw  mHensvenuIu|d
ﬂugﬁ]us\ﬂ&,@w sum&,@ wauTet sl aissHemarl uwsuphSHSH wHINLOULL aHsmev
uenTIUTWIFFe0E6T Seupmlet sHCuUTenaWw GuIwdsE sainsse) GFIWILHLD.

R QT Wen L sHImQul CQHTMS (DIEV6VFH LT 2 (HEUTHBMH Faml) S
aTemdsH OsTandmw allés Gmmeurs HIUTH QFuwlugsr, CFTHHeET BTamBSH
O3Tenad  (DIV60FH U 2 ([HUTHEDH daml) IEET Bleaddampul OOFTmssHE
GmnesiubB. Qumiod @iy BTSN aIUTLOTET aU(HLOTEIS Famplsd 2 L aiguims
RemIBTemTLL(HLD.

BEF CF T8 6iT
UMSLIL(HS SIS0

ST B IBIGTEOITHS HTURD DiHeT HHF QFTHHIHHMaET uenEBLILGHHMeLH
BLATHENTEHAD UHLOHBNMTHAD LleTouhomm STomelbSaingl :
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2.7.2

2.7.3

2.74

HHHEn_DNISHEHESTET & DILILSHENT
2019 HQAFOURD (PaIDLbS )60ile DET IS

BLGIBET LODHIILD 6U(HLOBET

BLEIH6T LOMMID eUHLAS6T eTasiuen GFwmup Fhemauled Ul uiedLiuLTg mlensowimen
SI606VF] ﬁ'ﬂmuﬁ]éaasl'JULésanlgu_l Oarpluaiasamens O@Tewi WY g BHF
OFTHFHHHENMTGLWD. HML(POWDD QFTHHIGH6 6160 suenELILBHSILLL, Dildemnasul(HLD
smeoliLGdHullest @gugﬂaa@ Oevtemymenr 12 wongmisemen alLd dmigw  (WHIFFHmens
sihs SBL_601EB(ETHLD QU(HLOSH B (ETHLD 5 6DL(LPENMEF QF 1515 D61 D& 61
.®_mm|_a3&,uu®a‘>1mmm @q@assm&,u_‘ﬂ@w srTeoliuGHWIST SmiFHuiest Bungl HTueSHHest
LoMILD m@wgﬂe},aﬂ(ﬂ) USHS LHOID eJener aUhHLoHE6IT, WeTOETeTouaTe| GFUIusanigul
SITFTERIB SLEUWIEIGET, DITF HDieuaTBIHaTsd @;56\5@&,611 SNBT6e0E  Lnad ;ﬂ@u_lw
WwHOsTHLULETR|H6T, 2miluifs@ eUPBIBW HL6IT, STHD HTHDEG FLOLDTEIENEUL|LD 6T6ITLIENT
2 _6iT6NL MmBIGE 6Bt

SIJFTRIE  UEMEIGET (LPHTMOHFHIONE Fnl BHHSTUm  ALL NG 6HITS  BHLEID
aUPHOHTIM 2 6eiTenenowimsd 12.4 ebellwest epum GFF euligujemmesr 500 1. UM
(WOUHID BnisHeneusbslIUl L aubHaUTUISEHSE ChILTHMUILL (HeTend).

45  1febedWwest  epUT  gemeiW  SLeIBMeN  LUSNG FLL  [BLAIGHMBBEI
GuomGsTeTeniiLL (HeiTsmen.

@ QEBIBTEUI60 LOOHOID SpTOU Djenai(

BLGISH6ET  LOOMID  UBLHBNTS  umdasIUGSBIULL  BHHF QFrhgsHser, SHTUEID
O&T([HoHBH60 AUITRIB606D WPpH6Vl60 FHULL i ERNETT @ evmisTeIlIL(HLD.
PHFQFTHOBTHM  SpJbusHed Bwmwionest  Quuuorensemauid  Ghrly  O&T([HEHH60
AUMHRIBED OF6VEUBMEMULD Fnl [HEUBET CLP6VLD oML LILHLD.

BHF Qarsgibsalelbbas &TaHEI  UTWIFFD QUNEUSDETET 2 flend  STOTEUSUITGHLID
Burgl Sivevgl Gouml HTileheE LIPmIw Burg wHMID STueid MHF CFTHHIHBH6M6T
eTeveOm  gwiiuTLTegID  eflewenayddasgioner 2 flemwsenen  wrpPpw  Gumgid
PHFQFTHHIBHMEN SDIRISTILG BHMISHUIUL6D Geusmi(hLb.

Umasre Sienail

ST SSTRISTEuTeVST LIS, SLAISEDHD 6UHLHBEHD  almeTuwsiiess el lg
wenpemwsmHWll uweU(hsHd Gumiod Ruollmeid &WHH sl FMIUYF GFevailed
SiemailLLu(BLD.

BFF Gardmibaaiar Qumiod @oliy
aLa1 sMILUUF QF6ve] LSBT GFTHIHIHH6T

STued eteeom  SMEmaulBn  srelugHulsr @mHuld BHE  CFTHOSTEI
Gumind @upl] gouBeusnE@G BFFWIDTET SEBTID 2 _6TenHT o6  WHUIH GFuiugb.
QarshHsr oLTbU aumasliubshHelsr ey (BLL Blawe)) BmLOUDID @aIm Die060E]
eamisE CumulL Hewe|sefsr aryamiors Gseiourer ouaTID SmHbHTCOCW, HHF
OaFrshzTamed Gumiod Sl gnubl ievevgk Gumind @S E LeMTEW. Gaid
SIBBLL HHDe] (6060FH BEWaE6T) BoUusme (Wweampuied HIELIULS dmigul HHF
QFTHHIBH6N ST WHIILIUL L 6THTHTL HTHI UTUIFFOH6ME0 LUTHLIenHU GFOLBSHSHID.

sLeT HMIUUF QFevalsd BmOsTaTeniu@Bd SL6STH6T WOHMID 6UHLOSHBEHHHT GUPLILD

QFrems, BHF Qarsgissellar cpev  alemenuwer WHs eufl eaidHed sObSLLL(H
(Beiaild BLOUDMIITS 61HTHT6L BLT BHLLEIGNT SHalJhsd) QFTHHIBHMET BT6 MBS
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2.10

2.11

2.12

HHHEn_DNIGHEHESTET & DILILSHET
2019 HQAFOURD (WPlpeUDLHS ) 6Nile DTS

OzTenas@GL AN UL affsmsd sraHl uruiFgFeosaier HLOleeTen QU@L
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FSoreisasliu@Bl U  srraviseflsy sEBueTens. sle aisd o LuL  Bleneowme
BaTenseT HLGsHmsrear Chmuw GFevey womid &LUUTH pdweunenmd SFomeilliugeo
SIWIOTERIGST  LWaU(hSHSIUGBL.  Seusuaionarmiseied goubl gChed  THmLD
MHleN6OWITET [HETENIDSET BLLILTLIQERT STamBH QHTansulled HTHHHMS GFOHUBSHID.
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HEFwuy 31lob HBHuled (PYUMLBED eI DHSTOIH] 2019 2018
&My 03 eu@neumul Qorss guey Gzmlw Gzpw
alDLeneB6IT eHLIT DL SB6IT elHLen6IIB6IT
epLUIm epUT epuT
(HLEML 6D 656,742,071 - 656,742,071 284,392,905
@evemenmm 417,924,479 - 417,924,479 681,767,489
&Fij &Gapent 300,741,473 (293,162) 399,448,311 199,152,426
T6m.660. GE0LOHEH M 380,108,052 - 380,108,052 117,600,452
BT bSLOGVEVT 1,969,734,773 - 1,969,734,773 231,100,526
usLLGSSIULT &7&GsT e 54,279,389 - 54,279,389 27,578,566
GMObS HILD
B®ys Seiobd 42,024 - 42,024 26,243
(6T [HIewT et Qamley 75,940,638 - 75,940,638 -
suigasLigul i BB peten 35,781,750  __ ----- 35,781,750
Qe ey
3,891,294,649 (293,162)  3,891,001,487  1,541,618,607

GMly 04 elpuenensd GFeveyHer

eHLEML 6D

@ 60LemEIMN)

FJ 5B met

T6m.61{60 . 60LON M)

BITHGHLOEVEVIT

USLIUGSHSUULT FTECHTT GHMMbBH SHILD
@ (HYH SO

&(H6NT HIewT et GaFnley

ausLIgwl e g (peiTen QFmiey

GOy 05 gemenw QFHTPHUTLH 6uHLOTEILD

[HITGOOTWLILOT MG SHEVTLDLIED
FTOHD B L eIBIS6T6e0(HbEHI 61(HLOTEILD
QaFrHgIbHeflar allhusnet WHTer @e0muLD

Bevhind HAILIQUTIH6T oIed IO L eI [HHema

181,608,781
151,622,653
89,562,339
180,563,656
349,078,714
97,572,021
5,272
15,440,589
9,412,649

1,074,866,674

57,418,379
17,638,814

9,421

75,066,614

51,968,263
239,017,611
27,154,010
81,395,650
177,033,426
96,676,463
25,483

485,770,307

39,195,564
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oamflui] BOUSmal GQurmiiy BlHuid

GOy 07 plijeurss OQaFevaletissl
uemitiuenjaseien QamHLILIEsT6S6IT
Femevauiflest Q& HLILICTR|S6NT
FLbUeNEIG6T HMID Nenipliygduibd
FLbUeNBIG6T WHMID Nenipliyguib
seflwm’ L Blapsd

flOuT[HeT LOHMID LFOHERTGEILI
eurseIll ugmfliyd QFeveailemise
FUTeL LPMID CFHTenevBud
QeuefBTL (AL LILIGEILD

Bieurs.”. QuUTHIF QFevalemiseat (Gl 7A)

Gy 07wy Plijeurss ..QurgkiF GFeveleamimer
FIDLIGNBISEHLD 2eMHUIMEIHEHLD

Buevdls GByLD

ouyey 261&GHallYS0HTenD

ussfl QBT emL

2 _ewieyd GamHLUL6TeY

usmilsGprsdeny Coby

Guomfles GamHLliueTe]

BgFweomu BHHWL umIBeTILY

oanfluy  BeveirLf

25 eupL GaFemeusmev uMFTL(H em6ULIGILD
60a6ug 6w Bewme HaF CFevalemisen
F(mHemL &6IT

&IDW  [HL6UIQ&HENBHH6NT

W(HSHGHIeUH HILID
Uwewid wmmib Wenipliyduid

Bevhind HAIIQUTH6T Loaued 60O il [HEHama

—2_6IT(EMH

2019
apLIT

3,854,081
191,011
150,800

191,100
642,353
674,000

3,630
264,395

122,348
2,003
1,453,204
25,981
116,855
7,691,761

1,068,756
946,000
1,549,906
200,000
588,795
433,333
95,669
191,182,481

2018
eHUT

3,971,716
475,073
155,200

222,900
801,280
462,000

113,498

128,486
800
944,149
2,000
2,573,670
133,600
9,984,372

1,727,500
743,887
10,450
2,228,502
60,000
892,607
1,045,161
333,499
191,736,560

196,064,940

60,217,511
12,830,772
2,138,000
7,859,122
3,366,750
695,375
53,160
9,593,885
2,746,453
32,309

3,430,564
17,000

1,260,467
398,670

198,778,166

57,126,436
8,697,486
2,328,400
9,578,244
3,445,035

771,451
47,841
7,461,422
2,437,181
257,200
5,009,965
2,566,635

822,011
402,047

2019
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flOUT BT LMD L0&F 66T GlewTUl
Q6666 SH6NT
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SuUTeL wHMID COBTmeLCUHS HL L 6wIHIHEIT
SIFSL60 LPMID STEBTH S
USSBmIH6NT oMMID & 6hFen o6l

FhBHIT

BremallsF CFevalemmisen
BHONBBTUIO D SHL L RIS ET
allemburiuBHHe0 CFevalemIS6T
QeuefBTL (AL LILIGEILD

SHTUT FeLpHEHhaFTT CUTMILILSHH6NT

FLLE QFevallemisern

IIFFH  SINelHSHe0S61T

gl B wwnd womid Cumied) GFyHeHe0
QUEIHD L L 6UOTBIS6NT

UEE (GHHHMBDH HLLWIEIS6TF 7705
UBIE HHHMBH B LIRS “HI 7706
AUmd GHHHMBDH HLLEIEIG6T -Hp 5525
AUBIE (HHHMBH B LGOIMBIGET -2emieg 0284
QumioTesCspuley

QoeT@QuT[HeT HTELSHCHUIR

GHHHNBH BTewlullen HTevHHI060

pamflwy molldemsll Qummiiy Blduwid
Wend oadluib
@eoru 2aEHGHaIL

Bevhind HAILIGUTIH6T oed eSO L eI [HHema

10,157,871
2,505
331,759
3,343,272
2,693,979
2,035,305
1,641,521
2,703,842
337,038
248,000
9,965,208
655,530
1,325

195
72,637
9,633
5,982,827
85,954
1,900,104
729,070
12,000
1,571,780
1,550,544
41,454
1,752,008
74,690
300,000
303,100
669,221
1,834,154
1,020,910
2,595,115
143,630
629,301
217,662
232,675
135,171
271,526
2,903,390
230,926
831,406

1,920,207
1,440,329
22,963,669
191,182,481

HHE 0 DNISBEHHHTEN GHDILIL|EHE6IT

12,043,094
5,589
333,350
5,306,296
2,218,101
2,587,889
1,414,714
2,092,491
338,415
181,000
9,426,469
605,384
3,988
22,882
108,678
12,936
5,378,625
32,157
3,653,544
220,969
1,701,431
2,045,740
1,020,168
95,996
302,500
384,425
1,098,344
2,022,174
1,297,365
2,668,160
91,935
21,049,522

1,657,406
91,612
831,406

1,596,760
1,454,107
5,389,583
191,736,560

2019 36
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peoayfl SHmieorTdset FFILBHH0H6N

a6y

Oarsz1bHeiler alpuenet

uFeuflsse0- 1B6TOFISHHHMIgU CHTTEL eMeUILSSHeT

uFeuflsHe0- DML (PIQUITS LHMILD MUINILITLTET HL6IIH6T -

@&y (BoD
uFeuflBHe0- HHBHBIMIQU HIST6 2 (HLILIQHENT

Goly 08.1  Gurgl GLobHemeus6it

SULGsuMHMIFH 60

&ThsU Nfurer QuTrPsOsT @S

FJ LOMMILD 2 6V N6V

genail OF606)] eNDWEIGETE0([HHEH OTHOHLILL 6D

GOy 09 BHFTT euHLOTEILD
ueniEsOsTemL. BHW (PpHeSHHB6T ST 6Ly

Qurgl (WPHeShEBeT ST el lp

SINI6UV]T HLGT LOHMILD 6J6MEUIL 6U(HLOTEILD LSHTE UL g
aiLenioliyd SL&ST LSHTT 6ULlg— TewiE2em

BB QFeomousnils Hemih@ WBHTem 6Ullg
615.5.9).200.(h. HLT LHT6T 6UL g

uplpseomen alenevloenl eNeULILIGHSH6NT

Goily 10 euwomen auflF GFeveieImEIB6T

aUHLSSMETET auhomer auflyF QFevaillebiser -
OmGurLiu’ L suflefdliiy
&) .uy 2017..2018 eugploment eufluflest GHewm egouUT(H

&@miay 10.1

BevhIm®d SATLIGUTIHET oGed OO L. eI [HHma

2019
eHUT

406,963,146
(3,302,691)
(8,158,136)

135,000

(334,227)

51,742,145
41,645,166
488,690,403

5,578,726
27,706,610
11,648,946

362,028,864

2018
apuT

325,891,421
23,044,621

349,005,154

6,179,860
27,633,942
25,094,308

266,983,311

406,963,146

307,994
66,177,057
11,084,963

1,346,458
75,255

78,991,726

280,000,000
38,244,241
31,099,542

325,891,421

296,653
68,804,886
8,562,530
1,608,649
180,908
5,000,000

84,453,625

65,000,000
305,246
40,054,063

349,343,783

105,359,309
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2019 2018
Wity empum

HOFwuy 3loyp HsHuiled (PYUMLES SLQHBTEIZ

GMliy 10.1 BOLWmD eubOTaT auflF QFe0aileImEISErHoEL

SHEL([H BTy 2_PuSHHBGWD SenLuleoret SemibsLD

aufls@ peieyTen SeENSSEL(H @eoTULd 2,277,746,050 621,729,796

afle® SIHeEEILLTS CTHss GFeavalamise 382,253,764 220,110,687

afle® Si@iwdssiulL Gorsss GFealammisen (412,071,763) (101,234,641)

GJMEUW  CLO6VBIBEHBTEN GIOTHS 6U(HLOTEILD (78,991,726)  (84,453,625)

oy emignaETent aufl ealfdsdbdnigul aNWITUITTLD
@60mud. . (IbLLLD)

2,168,936,325

656,152,217

oufld@ QUTDILILITET JeMEITUl  6U(hHLOTEUILD 78,916,471 84,272,717
QT BuHFs L umBLOTEID 2,247,852,796 740,424,934
Ifey 32861 £ HPHH60 (257,113,223)  (110,112,567)
AL SnIQul  AUHLDTEILD 1,990,739,573 630,312,367
5&Houmd Garhlueeysst (102,031,370)
auflellflbssHan9ul QI(HLOTEILD 1,990,739,573 528,280,997
12ep@60 - euplomen euflF GFevelesimiser 0 63,393,719
140p@60 - eupomenr euflF QFsvelenBibel 278,703,540  —coee-
LLp SULULLL S 280,000,000 65,000,000

280,000,000 65,000,000

@iy 11 uBGsTaIDETe DiQlILEDL.  eUHeUTUI

URBIOSTETIDSTET  SQLILIeNL.  aUHEUTUI, DLEWIYMESH6T FTHT6NT LBIGHDS6M MHlemmuleraali L
Fynafl QsTenaullaImed FTHTTT UBIGSTTTHEHHGH UHTHamigwl CHmMu BeoTuHend 6156060

SQLILEnL UT6d HewISEL LB SIS

2019 2018
FIHTIERT UBIGSTTTHEHHEG USTHInigul
G. @eomuid 1,928,402,267 516,370,487
FTHTIeRT UBIGHeMer menmuleilebsiiul L
synef aoenfidame 80,000,000 80,000,000
URIQSTETDSTEN DQLILIHL.  eU(HEUTUl
(epum) 24.10 6.46

Bevhind HAILIQUTIH6T oed IO L eI [HHema
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GMly 12 QFrsmssel, CUTPHSHOSTGHS WHOID BHalsein

LT
eluyL 2019.01.01@.5;5 GejLomemsis ggﬁ)g{mm@ T HDEDS 2019.12. 31._9&,[_'5
Haguled it o .gfllu(Gs pet HaHulsd
2 _6iTemeumTm) BI6M & H6NT 2 _6iTeeurm
QF6veY
@enpuiled mlevid 3,029,245 | | e 3,029,245
BouemevdsHen oI lel &S 50,608,304 406,216 | - 51,014,520
CaTLLHmBSH 4520948 | | - 4,520,948
BIPWTHSIH60
BULL RIS 256,480,923 31,614953 | 288,095,876
QUTHISOHTSS|LD 690,999,805 113,693,406 | - 804,693,211
BubAyrHasenio
&HONBEHLD FITSHEIBIBETHLD 65,453,987 15,524,974 18,130 80,960,831
SONLITLBIGGIT, QLT (S, 35,390,524 2,158,117 106,100 37,442,541
H(HeB6IT
GTL LT 6UT&H6IBIS6IT 266,755,879 116,713,918 | 383,469,797
B 6UPEIGEE LD 27,531,715 162,922,147 | - 190,453,862
Wgemeull UL (& 10,931,233 | | e 10,931,233
sevullatl  6uesT@UIT [H6IT 20,125,134 1,733,790 248,429 — 21,610,495
1,431,827,697 444,767,521 372,659 — 1,876,222,559
Qupuorens Gzpuley
@empuilel Mleoo | e | e — e
GousmevsHen  SiTalHHSH 16,562,977 2,514,292 | 19,077,269
CariLgsemwsrs |
BT (LPWITHHIH60 56,440 226,047 282,487
BLLL RIS 84,553,555 10,685,832 | = - 95,239,387
QUTHISCSTGHWD 440,711,302 | | = 498,007,693
BuIb AT HEEHLD 57,296,391
&H(HETlBEHLD FITHEVIEIHEHLD 37,545,695 5,035,395 18,127 42,562,963
SENMUTLEIS6IT, GUT(hSSSHeN, 20,515,017 2,799,543 106,088 23,208,472
& (HeNB6IT
GTLLTT 6uTHEIRISH6T 191,579,423 28,116,860 | - 219,696,283
BT QUPEIH6ED S LLD 14,981,314 2,653,614 | - 17,634,928
gsemeull UL (& 10,466,004 115,105 | - 10,581,110
Hewsesl  eUeBTELIT (h6iT 16,707,515 1,416,342 248,415 j— 17,875,442
833,679,242 110,859,421 372,630 944,166,034
Gxnw smeyensll GuMILD 598,148,455 932,056,525
B5H: DBHOW
2 HULYSEHBSTET LT (H (42)
932,056,483
(WYQUMTSH (LPEVSH60T 198,505,488 2,279,039 194,943,317 5,841,210
Geusmev
796,653,943 2,279,039 937,897,693
Bevhind HAILIQUTIH6T oIed IO L el [HHema 2019 39
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HHE 0 DNISBEHHHTEN GHDILIL|EHE6IT

CHUIT
LI 2019.01.01245 . . 2019.12.
B Sulled GgiyLomevImRIB6IT fﬂl’limu%g;;g&; LOTMM6EVSH6IT 3124b
o 6iTemeuT) pes HadHulso
2_eiTemeumrm)
@gF6vey
GHpmBE: SMan 24,222,333 24,222,333
s HFlILeTey
. . 4,240,101 831,406 — — 5,071,507
HHSMBH  HT6ul — E— =
Caplu sTama 19,982,232 831,406 — — 19,150,826
Qumod)
GOy 14 SImHeuFOFTHHISS 6N
CHLIT
eluLD 2019.01.01o4 . . (SIBHMINBD). . . 2019.12. 31sb
b dHadHuled GEULDGFLGMW&’ FIUBSHBHIMBS m”m£m5 HadHuled
o_eiTemeum 61T 2_elemeurm)
@gF6vey
Heueflen
QoeT@UIT (H 61T 4,403,533 - - == 4,403,532
a1 FHFliLee)
HevoTlen
GosrILIT el 3,796,679 230,926.47 — - 4,027,605
GxpMiw FTayensLl
Gupiod) 606,852 = - 375,927
HoFwuy 3lgyb HaHulsd (PYousmLbSH SeIgDEBTAIH] 2019 2018
aHUIT BT
Goily 15 (pouemd
UM, STSTHIG CUNBISAT (PHTMSBINS Sl BSST. 500,000,000 500,000,000
B &aEaremigul ailly 17,421,448 17,421,448
e 517,421,448 517,421,448
SN (LPQUITS, QUIILTLTET HLEIH6T- EMH&HOLoMm  (HEU6T 51,742,145) -
o _ 465679303
oF OUBHEHTLLES &nl (hHSTLEILD 25,000,000 25,000,000
. . A 10,000,000 15,000,000
st G 6] Siial 2)) S0l S0y
AT HGDERTL Ll 5,000,000 5,000,000
Bxpdw shBsTH sl AL 505,679,303 562,421,448
Bevhind HAILIQUTIH6T oed IO L eI [HHma 2019 40
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ydw my Guend HH6UewT HL6H6N
UGS W Beysel

BfleysaTl LHDID BT LPWTHSH60

GMly 17 GmesTe HHF QFTHHIHH6T
GBI — B6VEINS 6UEIH)

AUEE 2 SHHTEUTHD - le(poen

sLOULBLTT 6ulip

GOy 18 Mleweowiren eneuLliL & 6i

@6VBINS  6UBIE
eapem — enewwt emeULILSS6T

SOy 19 (PHUEHTEISEHLD EULIL|SHEHEIHLD

(LPIOLIETIIMRIGOIHLD  6MEULIL|SEHETHLD

GPly 20 (pareFGHwL QFvailemiser
WaTOFISH W CFevailemisel

2019
apLIT

195,811,845
(41,645,124)
154,166,721
716,577
7,009,834

197,100,325
23,309,202
15,960,550

9,342,720
22,598,869
10,311,103
17,029,643

260,865,409

2,761,723
62,861,475
13,515,821

2,706,656

800,256,628

128,170,540
5,380,129
27,595,565
161,146,234

2,486,530,643

2,486,530,643

118,847,509
118,847,509

32,671,441
32,671,441

Bevhimnd HAILIGUTIH6T oed eOIOL L il [HHema

EY% o POEEDSETAT GPLILEEEA

2019
apuT

168,817,887

1,015,477
73,139,911

113,744,861
16,657,896
5,834,596
4,658,965
71,404,624
10,311,103
17,212,269
154,774,601
2,654,460
106,227,458
10,394,857
614,509
879,525,349
8,436,411

1,645,425,233

185,383,671

8,019,622
193,403,293

347,544,422

12,769
347,557,191

123,812,517
123,812,517

31,517,851
31,517,851

2019 41



HHE Fn_DDISHEHHHTEN & DILILIESE6IT

HoFwuy 3loyp HsHuiled (PYUMLES SLYHBTEIZ

GOly 21 gmenw BenL(penndF QFTHSHIbH6N

B &EanIgUl 6Juie]

aiLenolIs ST — M2 6umId)

gementl &L etul GLmiy

SIGVIEUEVTHBTET SL6IH6T LOMHMILD (LPHLICTIIRIS6NT

aflib@s:  Quuiorers Gzuley

@Mly 21.1 Quporeng Gzuley

aupLoHBEndaTar QupioTars Caulalsr SiemFe|sen LeTeumHLomy).

meteufl 1opb HeHuled o2_eitemeurm
AIBLESH 11& Beoueiiguiene
HegFwuy 3lopb HaHulsh 2 eiemeurm)

GOUY 22 HTGHLD SHNHKHE FLOLOTEIN6USHEHLD

Aevmienad auEld — QeuelBTL B HTewiw - B.&. 0073449850
Aevmienad uEd — gal (hd Hlenen-6.5.0000000931

@evmienas eumld — LeoBomlenL - b.&. 00002367534
QMMM [HOGETED 6UBIE, HHEUTHBT(H SHewer

6.8.076010004078
&6 6umldl, Leo@mlenL -b.&. 352-1001-5-0000244

mBUTeI6Ten L6 - LeVBLomLenL
FebevemME HTGH — HEMELENID SIEVIEUEVBLD
AlBFL (LpMHUSHI(LPEND- HENEVEMID DIGVIUGVHLD

GOilY 23 GUISSIULL peOSHEILD

QUPRISLILLL DML (PAPHLWTSE OFeISHSLILILL
30@0008000 FTHTF6WT LIKIGEHBEN

2019 2018

apLIT apuT
44,272,482 36,059,186
43,796,357 50,699,155
7,216,789 7,799,372
120,504,876 118,627,784
215,790,504 213,185,497
(224,982) (224,982)

215,565,522

224,982

9,054,246
1,663,951
370,441

3,779,597

1,240,415
171,288
50,000
50,000
16,379,938

800,000,000

212,960,515

224,982

7,663,542
2,363,458
393,929

2,282

155,524
59,565
50,000
50,000

10,738,300

800,000,000
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HoFwuy 3loyp HsHuiled (PYRUMLES QDB TEIZ

GOUY 24 gMmeTw @SIbHEHSB6

QuTSEBTGHS WwHmid BubdrTHsmen uHeSH
QaWIBe . SIWPWWTSSHISNSSTET Dplp BiFw
(LERVC

SHMELEMID SeVIUVBS HLULL S BHHW (1pHeSH

sy BaYLm B S HHW 1psHeSH
GOTH LWGUTTSSNGSTE Spd BHW 1p56e5H

GMly 25 eneudd(pEsuBLD eueumul .. (BLLLD)
SLTIDL [Bleviene

HemmBalemmen LmIEeOTULD

BmlysseT FHULGSSOHE

Bmlysset FHULBHSHSH0H6T- B60LDNETDNI

Blemeowimest emeuliebE6T aullg FHILGSHSH0S6N
UIBLHW BaTmS6T HTeT ST (B @eomuLb. .(BL L LD)
BeVeSIl SHDmIeoTdEeT FRUILBSSH0H6NT

S PP @aiB@seT FHILBSBOBAT
UIaLHW BaTmDS6T HTeT ST (H @eoruL. (L LLD)
SITFTBIS CUTRISET (PEHTENOSHHIUNS Fal (HSHDITLIET

FRUUGSHH60H61T
SLEWIYMBTET GVTLD BI6V6VGH] ([BLLLD)

GPly 26 @uieydw HeemwssT SLOUUTH W WwaHeswH

meteufl 1opb HaHuled 2 eTemeurm B

alUTLOTET AUHLOTISHE0 ERETRISTERILULL  QFeval6hIH6N
(@Moy 26-1)

el eIUTLOMeT 6U(HLOTETSHH60 S eSBIBTUoTLILIL L
sTUOL( (®evmulDd). . BLLLD
AUHLSHD QFVISSULLL QaBmHLLIGT6S6NT

sflds: HlLbLiul L QFThaibsefesn mEulmuwiomes
GQumid)

Goily 26.1 @emmisTawIIULL GQ&Fevailemsiasei

BLUY GFemeud &lyuibd

aBLSHDETT aufl DImei®

2019
epUT

1,305,465,096
(670,300,000)
(879,525,348)

(7,052,805)

(9,770,848)
(8,158,136)
906,544,343
(11,311,837)

1,928,402,267
2,554,292,732

67,711,730

11,173,955

11,311,836

(9,265,831)
80,931,690

(5,230,089)
75,701,601

4,247,045

6,926,910
11,173,955

2018
apuT

706,346,958
171,149,673

10,246,238
18,801,474
906,544,343

602,029,845
(180,729,670)
(111,541,043)

(36,332,988)
3,247,017

512,421,448

516,370,487
1,305,465,096

72,646,104

12,397,664

(3,247,017)
(14,085,021)

67,711,730

(4,922,095)
62,789,635

3,636,544

8,761,120
12,397,664
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HEFwuy 3lopb HBHulsd (PYEUMLBES DL DHBTEIS] 2019 2018
aHUT apUT
GOy 26.2 sTUSL(B DIEILDTEIBISET

Beneowiment  BHeveiideT  sLUUTL T  snBuTensw  Quuoduienerd  &lliG — CFuismens
Sywraiiuded LWaLGSSILUGL (WoHHwW &TUIL(H DIDILTIIEISEND 2 _6T6TL BIGLEN6L:

s1flay alsibd 10.23¢1p 12.06¢1p
@eDOTLLITMILD  UUIG) 60 evmBWIFeT 60 evmBWIF6T
oamflul] euhHeUTW GIgLD
55 euemy 1.39% 1.52%
2iBeT Leitery 0.00% 0.00%
QUBLTBES  guen sidsfliurens Qurgis  HopCaflulesr  (parTemwdsen  CFaneusmer

HememibsensHemmed  GeuefluiLiu’ L  (paremwsHsHunF spohsens @sv 30(1) @er  OysTyw
SIENLOULD.

@iy 27 ApGurLiu’ L euflF QFrsTgiIsseT wHpId QUITDILILSS6T

meeufl loyb Hagulled 2 eeneurm B 56,206,564 55,901,318
uGLOTENS SnpmIb@ ADai’ 38,244,241 305,246
HOgouy 3loph Fagduled o ateneurm 158 94,450,805 56,206,564
GOy 27.1 OpGumiu’ L eufll Qumrming
IO 3 aufl
OBTen® SlglienL Gxmlw
31.12.2019 Gaw
31.12.2019 31.12.2019 31.12.2018
M BHTET cLP6VHETH
Qampluetey LG
ﬂm@”g‘;‘fr;ﬁ gl 951,583,279 196,002,981 755580298 535,227,486
@UIsY AW [HEVEITHEIT
sLUUT(H WG
ﬂm%;;;gj;;mmu‘]& (80,931,690) — (80,931,690)  (67,711,730)
Caplw FneTeis 674,648,608 467,515,756
allGHwTFid
M BHTET (LP6LHETH
@qgﬁfﬁfﬁ ﬁ%u 755,580,298 99.86%*12% 105,717,773 64,137,380
o oy 0.14 * 28% 63,469 209,809
105,781,242 64,347,189
@UIBLEHW HeVETHEIT
sLUUT(H WG
OmGurLiu’ L suifl 80,931,690 99.86%*12% 11,323,638 8,114,082
QummIiyg CFTHSISHH6NT
0.14 * 28% 6,799 26,543
11,330,437 8,140,625
HOgwuy 3lophb HaHuled o _eimemeurm CHmiul
AoGurLiu’ L eufll Qummiiy 94,450,805 56,206,564
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HoFwuy 3loyp HsHuiled (PYRUMLES QDB TEIZ
GOy 28 eugpomed eufl QFIHH Geuswnguieneu

meieufl 1oyb HeHuled 2 semeurm Hlevieneu
aysgHETa GHUTE

SLem1gM@&6 GomOsmeaTeriul L QsmBLILeT6 &6
@omp.". Cuevdls gnurlignsrer FULGHSHSHE0H6T
HOFwuy 3lob HaHuled o eTemeury mHleviene

GOy 29 uSHFID OHEID NI SHL 6T
CaT(HBHCHTT

OameieuaTeumTenfILLO[HbHE! (LPMHLIGTILD
premels st 0sTHHEHTY
ANeM6VLOE)  ENEULILEBEET
SHSHIMUSBLILL L LI6TITLD
SIGVIAUEV]  FLDLIGNRIG6IT

OFasHs Geuswigw LITNEHOBTEnL
OFasHs Geusmigwl LMIEEOTLLD
elwrury sLeT CaTHSCHTY

@My 30 gour@GseT womid GFf GFevaileBISeT

gouT(hseT oMb G CFevailemiselT

@My 31 GMIEISETY HL 6T

‘17705 ST (HHHND
‘17706 LSSHTH (HHHND

B 5525 15z HHHMB
oeieg| 0284 WBFHTEOT (HHBHMB
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2019
apLIT

44,772,475
280,000,000
(19,975,450)
(68,137,524)
236,659,500

124,384,170
33,129,902
103,902,965
14,749,816
10,947,628
108,728
1,059,477,670
931,700
1,347,632,579

160,269,331

4,315,812
4,613,455
2,716,319
13,849,530
25,495,116
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2018
apuT

24,357,801
65,000,000
(6,920,060)
(37,665,266)
44,772,475

85,047,612
20,537,527
30,707,062
14,728,838
11,208,374
108,728
519,177,670
931,700
682,447,511

86,853,757
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GMly 32 FwubsulL syuderfler Geuefilu®Bsae0se6l
GOly 32.1 wsiw (paETmwdHHied Sy eneuiularpLemen COam(hosed 6UTEIHEOHENT

Grue 2480
OeueMlLBHB0BMIT L, (PHHW (PHTMLGSHI Lenenilulen] SHTusisHer QFUDHUT(HEHmeNs
FHLLLOL 60, aunflamiLed  sLBUUGSHL — Spdwemey GamLjursl QuTmliyssemens
Osremi(heTeneny. SiHeily, uswillumeny Fenu (BeopGoumm HNHSTIE  QETewiL  LoHmID
BenpBoupmm  oiHsTIE  CGamewngyrs  UemiluTeniseT 2 LuL)  (pHEHW  (PSTEMLSGHI6
oy enemiuilenyme  euenaslIL®GSSILL (HeTTermesy.

(WEAW (WWETmSHHI SpeneniulermLeaTen QBTHHH0 CUTRIGHSH6T LaTelmHLIomm]:

Beomend  dewIBSEL(H  BUILOEIGH6T “FoupsiulL  syinfernfler

31.12.2019 31.12.2018
apuIT eHLUIT
WaEAW (WaETmsHHIe Spenemiuienmse GmbameTemiin L 2,014,756.33 2,481,837
QF6v6 61T
(WA (WPETmWHSH  SpeTIUISI(hBE — UPEBIBLILLL PMID @6vemev
SLETH6IT LOMHMILD  (LPHLIGTIILD
Goly 32.2 FwupbsiULL SIUaeT QsTHHHE0 GUTEIHEOSEN
wasdwiorer Foubsiu’L STl QsT(hose aTRIEMST GHNda alugmIseT
est6u(HLOTM]:
6UITEISH60S6Nl601 2018 emum
SH60160LD hUT
eV SieMLDLIL oYL  FOUBSLIULL — QFISBHLILILL 257,113,223.32 110,112,567
SiseurmiFAl LemiuwsLd mBlmieuesTLd SLSTW
o_[flenio
MDIHHT QumBHBHTLL GULpMIBLILIL L 10,00,000.00 15,000,000
STl pEHEF Femu BL_6uT
Bxdw shBHTH Fnl (HHSTUEILD GULDMRIBLILIL L 5,000.00 5,000,000
BL6GT
SITF (PBHTMSHHIOID 6UTHIBST FWOUBSLUIULL  UPRISLILILL
FaL_(HHSHTUEILD M5mI6U6vTLD HL_60 500,000,000.00 500,000,000
SATF QumpBCHTLLS GULDMBIBLILIL L 25,000,000.00 25,000,000
FaL_(HHSTUEILD HL_60
WwHHW  6umkId FlLOuC L 9,152,172.00 68,804,886
el lg
WHHW  6umI EEULIL S H 6T
BeTIGLDED 1,337,807,014.00 1,128,083,045
Goily 33 sifsmawiB smev (Wigalan ey goULSIalgul HBLD6|EH6IT

@b PHE gmpmissefed QuImeHTaT FRUUGSHDHOHNT D606V I CeusflliLbHHe0H6
QFuiw  Geuewtigws  eTeuall®  HldLDAYD BF Bemevenod gapmis HaHeE Uererny
JMUL I606M6V.
Soily 34
&N o6wTe BHLULNmen SpaueIoTsl Nenewt eweusHH Revmiend eukiduledmba 100
Wevedlwesr  epum  Guweodlasliumm Gupliu’Lgl. PEmaulB  HareHsd 2 eTemeumy
@eueuFd) LWETUBHSHHLILL AT60EM6V.

&L LILT(B 61T

GOy 35 e AFumrym Blabeyser

SfEmauiBd sTe0 (Ymealdh QHTLIHEH BmEG BHd smpmissmen GeusfiliubBageusnCHT
Sevevd FRUUBSHHCuT Seufluorer HHOFWEd QUTNIILSSHET 6THIOD B606M6V.
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VISION

To be one of the leading
foreign exchange
earners in the country.

MISSION

To optimize the worth of

heavy mineral beach
sands and other natural
resources accessible to

the company.
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Name

Legal Form

Company
Registration No

Registered Office

Directors

Management Team

CORPORATE INFORMATION

Lanka Mineral Sands Limited

A limited liability company fully owned by the
Government of Sri Lanka

PB 587

No. 341/21, Sarana Mawatha, Rajagiriya

Mrs. | Ranathunga — Acting Chairman
(From 01.01.2019 — 30.11.2019)
Mr. S.L.A. Razzak — Executive Director

(From 01.01.2019 - 30.11.2019)
Mr.A.K.D.D.D.Arandara - Director/Treasury
Representative
(From 01.01.2019 -15.01.2020)
Mr.M.I. Bathurdeen — Director

Mr.A.D.P.l. Prasanna - General Manager,

SLAS, B.Sc (Agri) Sp., M.Sc (Mgt.)

(From 01.01.2019 — 14.08.2019)

Mr. W.D.A.K.P.Nisantha — Acting General Manager

B.Sc.Eng, P.G.Dip

Chartered Mech. Eng.

(From 15.08.2019 - 31.12.2019)

Mr. S.Gnaneswaran — Deputy General Manager

B.Sc. Eng., (Plant/Operations)

Associate Member of thelnstitute of Engineers

Mr.T.M.P.K.Munasinghe — Deputy General Manager
(Human Resources &
Administration)

Mrs. Sujeewa

Kariyawasam — Deputy General Manager
L.I.C.A., Dip.in Accoun— (Finance) covering
tancy,Dip.in (Com), Dip. In HRM

Mr. M.A.l.G.Jayathilake — Chief Internal Auditor
L.I.C.A.

Mr.W.W.D.W. Kumara - Supplies Manager
B.Sc.

Mr. P.B.M. Wijebandara — Marketing Manager
B.Sc.
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CORPORATE INFORMATION

Auditors " Auditor General,
National Audit Office,
No. 306/72,
Polduwa Road,
Battaramulla.

Bankers : Bank of Ceylon
People’s Bank
Hatton National Bank

Secretaries . Corporate Affairs (Pvt) Limited.,
68/1, Dawson Street,
Colombo = 02.
(From 01.01.2019 - 31.12.2019)
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As we look back at the
evolutionary journey of Lanka Mineral
Sands Limited (LMSL) as a unigue
mineral industry based company from
its inception in 1957, as a corporation
to ROC registered Limited Liability
Company in 1992 up to the present,
we can be pleased with many
successes the company has
achieved. As we look forward we can
be confident that strong foundation
laid, will enable the organization for
sustainable growth while maintaining
the equilibrium of the ecosystem.

It gives me great pleasure to
present the annual report of LMSL for
the year ended 31% December 2019.
The company operates under the
purview of Ministry of Industry and all
(100%) shares are owned by the
Treasury.

The production, sales, profit
and dividend paid of the fiscal year -
2019 as follows:—

Production —M/T 106,025

Sales - M/T 93,028
Income - Rs.Min. 3,891
Profit - Rs,MIn, 1,928

Dividend - Rs.MIn. 670.30

The total employees of the
company as at the end of fiscal year
was 645.

A TIME OF TRANSFORMATION

CHAIRMAN’S MESSAGE

Our philosophy for success is
simple. We place great value in our
employees since they are the most
vital asserts to our growth and
delivering strong returns for all of our
stakeholders.

Competency and  positive
attitude development of employees is
recognized as key concerns of the
company. In—house seminars,
workshops, local and foreign industrial
visits were organized during the year
under review for the empowerment of
our employees. Perceptions of the top
management and employees have
been inspired by the concept of
leaning organization.

Progressive steps have been
taken to upgrade the existing plant and
develop the production capacity and
ensure the going—concern of LMSL.

1. Procurement action to purchase
Machineries for the Wet Magnetic
Separation  Plant and  Dry
Magnetic Separation Plant,

2. Planning of new Wet Gravity
Upgrading Plant to Kokilai area.

However, the value additions to
mineral products by  forward
integration is the prime—objective of
LMSL and hence gain high—returns of
investment revenue to fill the budget
deficit in the future. LMSL will take
necessary actions to identify
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A TIME OF TRANSFORMATION
CHAIRMAN’S MESSAGE

the bottlenecks and  potential
development directions in the mineral
sector and take actions for the
sustainable growth.

We are looking to the future
with optimism and confidence that
we can meet any challenge head on.

| appreciate the fullest support
given by all our stakeholders to
achieve the performances during the
fiscal year — 2019, and | greatly value
the interest, directions, diligent
guidance and unstinted support of
Hon. Minister, Secretary and all staff
officers of the Ministry of Industry and
Board of Directors, Management and
all the employees of LMSL with other
stakeholders to achieve the
sustainable growth of LMSL during
next few years.

Muditha Wijesinghe
Chairman
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ACTIVITIES TOOK PLACE IN 2019

L mg
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NEWLY PURCHASED WET HIGH INTENSITY MAGNETIC SEPARATOR

5
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TEN NUMBERS OF HOLMAN WILFLEY WET SHAKING TABLES WERE ADDED TO
THE ZIRCON CIRCUIT OF WET MILL



WET HIGH INTENSITY MAGNETIC SEPARATION PLANT BUILDING WAS RENOVATED

NEWLY PURCHASED CATARPILLAR WHEEL LOADERS



NEWLY PURCHASED MOTOR BIKES
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NEWLY PURCHASED THREE WHEELER



sSamsung Triple Camera
with my A5

NEWLY PURCHASED LORRY

NEWLY PURCHASED DOUBLE CAB



SLURRY PUMPS WERE ADDED TO THE SPIRAL PLANT OF THE WET MILL
TO INCREASE THE CAPACITY

NEW XRF SPECTROMETER WAS PURCHASED TO UPGRADE THE
QUALITY CONTROL LABORATORY



NEWLY PURCHASED SCREW TYPE AIR COMPRESSOR FOR SERVICE STATION
OF MOBILE EQUIPMENT SECTION

DRY SAND GO DOWN WAS RENOVATED BY EXTENDING THE LENGTH AND REPAIRING THE ROOF

o ,-

Samsung Triple Camera
twit my %
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NEW SEA WATER LINE WAS LAID ALONG THE JETTY BY USING BLACK IRON PIPES
TO PUMP SEA WATER USING SUBMERSIBLE PUMP



The Directors of Lanka Mineral
Sands Limited present herewith
their report, audited financial
statements for the year ended 31°
December 2019 and the Auditor’s
Report.

Principal Activities

The objectives in
accordance with the Articles of
Association of Lanka Mineral Sands
Limited provide the Board of
Directors.

1. to do mining, separating,
refining and processing of
heavy mineral sands.

2. to manufacture and sale of any
product of commercial or
industrial value from heavy
beach sands and any product
derived there from.

3. to manufacture and sale of any
by-product which may be
produced as a result of refining
and processing heavy beach
mineral sands.

Production

Production for the year in
M.T was:-

lImenite 33,181
Rutile 1,959
Zircon 971
Hi.Ti. limenite 10,608
Non Magnetic Heavy

Mineral Concentrate 31,021

REPORT OF THE DIRECTORS

Spiral Plant Fines
Concentrate 449
Zircon Crude Low Grade 17,011
Crude Monazite 33
Magnetite 211
Zircon Crude H/Grade 9,086
New Wet Table Tailings 695
Screen Oversize Concen 800

106,025

Sales

Rs. 3,891 million was earned
from the sale of 93,020 M.T of
mineral sands.

M.T Rs.Min.

lImenite 17,704.33 418
Rutile 3,172.64 657
Zircon 1,278.00 300
Hi.Ti. lImenite 16,644.55 380
Magnetite 3.00 0.04
Zircon Crude

Low Grade 12,450.49 54
Non  Magnetic

Heavy  Mineral

Concentrate 39,775.20 1,970
Spiral Fine

Concentrate 750.00 76
Screen Oversize

Concentrate 1,250.00 36

93,028.21 3,891.04

Results and Dividends
The Company’s profit after tax

was Rs.1,928 million. The profit
would have been more if not for the
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general overheads of the Plant
amounting to Rs.407 million. The
limited production and absence of
direct  shipments from Pulmoddai
resulted in the general overhead
expenditure.

A dividend of Rs.670.3 million
was provided.

Rs. Million

2019 2018

Gross Revenue 3,891 1,542
Gross Profit 2,816 1,056
Net Profit 1,928 516

Property, Plant and Equipment

The written down value of
property, Plant, and Equipment as at
31 December, 2019 was 50% of the
original value, which was Rs.1,876
million as per details in Note 12.
Capital work—in—progress was 6
million. This is a clear indication of
the need to replace the existing plant
and machinery. A reserve was
created for replacement and
upgrading of plant and machinery.
Some years ago and funds invested
in a Sinking fund. However, the
funds had to be used for payment of
dividends during the vyear 2012,
Therefore these sinking funds were
removed from accounts

Additions to fixed assets
during the year were Rs. 445 million.

REPORT OF THE DIRECTORS

Stated Capital

The Stated Capital remains
unchanged at Rs. 800 million shares,
the sole shareholder being the
Secretary to the Treasury. Details as
per Note 23.

Advances

On approval of the Cabinet
Ministers Rs. 500 million was paid as
an advance to State Resources
Management Corporation Limited in
year 2012 and this has not been
settled year to date. This amount
and the interest receivable Rs. 517
million and provision for bad and
doubtful debts 10% of SRMC were
declared and set aside.

Reserves & retained earnings

The money set aside for the
Sinking Fund reserves was invested
by the Company in the State
Institutions  Surplus Trust Fund.
These invested funds were obtained
by the General Treasury. These
Sinking Funds were removed from
the accounts. The balance in the
Sinking Fund Reserves was written
off.

Retained Earnings has
increased from a favourable balance
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of Rs. 1,305 million to a balance of
Rs. 2,554 million, as a result
increased of the profit.

Short Term Financial Assets

Short Term Financial Assets
increased from Rs. 541 million to
Rs.2,648 million.

Short Term Loan

Four vehicles were acquired
under a finance lease from Bank of
Ceylon to be paid for within 4 years.
Payable amount as at 31.12.2019 is
Rs. 25 million.

Taxation

The tax rate (normal and
exports) in effect the year was 14%.
A provision of Rs. 280 million was
made for income Tax.

Share Information

Basic earnings per share
improved to Rs. 24.10 in 2019
compared to that of Rs. 6.46 in year
2018.

Events Occurring After Statement of
Financial Position Date

Overdraft facility of Rs. 100
million obtained from Bank of Ceylon
was not made use in year 2019.

REPORT OF THE DIRECTORS

No any other circumstances
have arisen since the Statement of
Financial Position date that would
require adjustment.

Employment Policies

The number of employees as
at 31.12.2019 was 645. The
management gave more attention
to Human Resource Management
during the year under review.

Training of employees through
workshops, seminars and training
programmes continued in 2019.

Statutory Payments

The Directors to the best of
their knowledge and belief are
satisfied that all statutory payments
in relation to employees and the
government have been made up to
date.

Directorate

The directorate of the
company was changed as follows:—

Mrs. |. Ranathunga — Acting
Chairman
(From 01.01.2019 to 30.11.2019)
Mr.S.L.A.Razzak —Executive Director
(From 01.01.2019 to 30.11.2019)
Mr.A.K.D.D.D.Arandara— Director/
Treasury Representative
(From 01.01.2019 to 15.01.2020)

Mr.M.l. Bathurdeen — Director
(From 01.01.2019 to 15.01.2020)
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Future Plans

Future plans of the company

include:—

>

>

Identification of new high
grade mineral deposits
Design, supply, delivery,
installation and
commission—ing of 6 Nos.
25 TPH mobile upgrading
plants.

Design, fabrication and
installation of new
Trommel to Block A”.
Block “C”-Renovation of

Dryer.

Repairing existing
attritioner unit for 12 TPH.
Dry Mill - Installation of

new HTR and ESP.
Storage facility — Design
and construction of
warehouses.

Water Supply System (sea
water and fresh water) -
Design and construction
of Yan—-Oya Water Intake,
Design and construction
of fresh water treatment
facility for housing
scheme and automation
of fresh water distribution
system)

Introduce a new computer
management system.
Electrical and  power
supply system (renovation
of the MV distribution
system, supply, delivery,
installation and
commissioning of new LV

REPORT OF THE DIRECTORS

panel for wet and dry mill

plant, supply, delivery,

installation and commission—
ing of new LV panel for Yan

Oya pumping site and

automated control system for

Yan Oya site).

» New Plant — establish a
new Processing Plant at
Kokilai.

» Construction of a new
Laboratory building.

» Construction of new Head
Office building.

» Develop new Marketing
Guideline and system.

» Obtain Mining License for
Kokilai — Kokkuthuduwai.

» Obtain offshore
exploration.

» Introduce the training and
capacity building plan.

» New manuals and
guidelines -
Finance/Administration/Di
sciplinary etc.

» Introduce New Mining
Policy and Mining Plan.

» Work on Environmental
Management System -
EMS.

» Introduce a Waste
Management Policy.

» Introduce Kaizen Concept
to the Organization.

Directors Shareholdings

Directors did not hold any

shares of the company. 100% of

LANKA MINERAL SANDS LIMITED ANNUAL REPORT 2019 08



shares are held by the Secretary to
the Treasury.

Corporate Social Responsibility

The company spent Rs.1.8
million to discharge corporate social
responsibility. Sponsorship of social
welfare activities, religious activities,
educational activities etc. were
undertaken.

Directors Interest in Contracts

The Directors have no direct
or indirect interest in any contract or

proposed contract with the
Company.

Corporate Governance/Internal
Control

The Directors acknowledge
their responsibility for Company’s
internal control. The system is
designed to give assurance inter alia
on the safeguarding of assets, the
maintenance of proper accounting
records and the reliability of
financial information generated.
However, any system can ensure
only reasonable and not absolute

REPORT OF THE DIRECTORS

assurance that errors and
irregularities are prevented or
detected within a reasonable time.

The Board is satisfied with the
effectiveness of the systems of
internal control for the period up to
the date of signing the Financial
Statements.

Going Concern

Directors have adopted the going
concern basis in preparing the
Financial Statements.

Auditors

Auditor General’'s Depart—
ment functioned as external auditors
for the year ended 31st December,
2019.

Secretaries

M/s Corporate Affairs (Pvt)
Limited acted as Company
Secretaries  from 01.01.2019 to
31.12.2019.

By order of the Board,
Corporate Affairs (Pvt)

Limited,Secretaries.

LANKA MINERAL SANDS LIMITED ANNUAL REPORT 2019 09



FINANCIAL HIGHLIGHTS FOR THE LAST FIVE YEARS

Gross Sales Revenue
Gross Profit

Other Income

Profit Before Tax
Profit After Tax
Unabsorbed Overheads
Total Assets

Total Liabilities
Shareholders’ Equity
Income Tax

Dividend to Treasury
Number of employees

Net Profit Before Tax to
Equity

Net Profit Before Tax to
Total Assets

Current Ratio

- Rs.

- Rs.

- Rs.

- Rs.

- Rs.

- Rs.

- Rs.

- Rs.

- Rs.

- Rs.

- Rs.

min.

min.

min.

min.

min.

min.

min.

min.

min.

min.

min.

LANKA MINERAL SANDS LIMITED

2015

1,688

821

503

457

277

2,764

489

2,276

46

158.5

847

22%

18%

54

685

7%

5%

2017

1,424

953

695

23%

15%

ANNUAL REPORT 2019

2018

1,542

1,056

326

3,945

933

3,012

65

180.7

656

21%

16%

3:1

2019

3,891

2,816

154

2,278

1,928

407

9,289

1,940

3,354

280

670.3

645

68%

43%

2.2%
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AUDIT AND MANAGEMENT COMMITTEE REPORT

The Audit and Management
Committee was established on 25
September 2018, as per the
requirements of Good Governance
Guidelines of Public Enterprises
issued in 2002.

As per the status prevailing from the
year 2018 to 2019 of following
members were appointed to the Audit
and Management Committee.

1. Mr. A. K. D. D. D.
Arandara — Chairman
(Treasury Representative /
Director — Lanka Mineral Sands
Limited)

2. Mr.M.l.Badurdeen — Committee
Member
(Director-Lanka Mineral Sands
Limited)

3. Mr.Abdul Razzak— Committee
Member
(Director-Lanka Mineral Sands
Limited)

During the Year under review the
committee met three (3) times. The
committee reviewed and evaluated

the quarterly internal audit reports of
2019-01 / 2019-02 / 2019-03.
Further, Committee has discussed in
depth the reports and queries issued
by National Audit Office, and
recommendations was given to the
Management and Directed to the
Board of Directors for further
discussions and necessary actions.

Chief Internal Auditor of the Ministry of
Industry and Commerce, Resettlement
of Protracted Displaced Persons,
Cooperative Development of
Vocational Training and Skills
Department and Officers from National
Audit office also participated as
observers.

The Committee addressed the issues
relevant to the Management
Information and given
recommendations to the same, in
additions to the issues forwarded to
the Audit and Management
Committee.

Mr. A. K. D. D. D. Arandara
Chairman
Audit and Management Committee
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INDEPENDENT AUDITOR’S REPORT

Gg,afhu SO HETUIN &lgumm&w
NATIONAL AUDIT OFFICE

“»

L
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B0 goms: ) [ — Bos : ‘
srarg Qﬂ} IMU/A/LMSL/FA/OL/ 2Q1m ”'}; Lag } 2y September 2020
My No. ,’/j /%— - .

Report of the Auditor General on the Fmancxal Statemnﬁshd Other’ Legal and )

Regilatory R:eqmrements of the Lanka Mineral Sand Company Lfmited for the year T

ended 31 December 2019 in terms of Sectmn 12 of the National Audif Act, No. 19 of ‘ ‘
: 2018. ' ’_' - -

%)

1. Financial Statements

”

11 Qualified Opinion -

The audit of the financial statements of the Lanka Mineral Sand Company’Limited

(“company”) for the year ended 31 December 2019 comprising the statement of financial

position as at 31 December 2019 and the statement of comprehensive income , statement of

changes i equity and cash flow statement forthe year then ended, and notes to the financial

statements, including a summary of significant accaﬁnting policies, was carried out under my e
direction in pursuance g;f provisions in Article 154(1) of the Constitution of the Democratic.

Socialist Republic of Sri Lanka read in conjunction with provisions of the National Audit Act

No. 19 of 2018 . My report to Parliament in pursuance of provisions in Article 154 (6) of the

Constitution will be tabled in due course.

~ In my opinion, except for the effects of the matters described in the basis for Qualified

N Opinion section of my pepeft, the accompanying financial statements give a true and fair

' view of the financial position of the Company as at 31 December 2019, and of its financial |
performance and its cash flows for the year then ended in aecordzinc_e with Sri Lanka - g
Acconting Standards. - L

”
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1.2 Basis for Qualified Opinion

(@)  The cost of sales amounting to Rs.673,270,905 and other operating expenses
amounting 10’ Rs.161,504,555 of the year 2018" had been restated as Rs.485,770,307 . ‘
and Rs.349,005,154 respea‘tively in the financial statements of 2019, However, it had N
not been disclosed as per Paragraph 38 of the Sri Lanka Accounting Standard on
Presentation of Financial Statements (LKAS 01) ' .

&

(b)  Lease loan amounting to Rs.25,495,116 had been erroneously shown as bank ’
overdraft. As a result, lease loan had been understated and overdraft had been ‘
overstated by similar amount,

s (c)  As per paragraph 51 of the Sri Lanka Accounting Standard on Propeity, Plant &
5 " Equipment (LKAS 16), the useful life of the asset shall be reviewed at least at each
financial year end and if expmauons differ from prevxous estimates, the changes
shall be accounted in accordance with LKAS 08. Howevcr, useful life of the fully
depreciated ‘motor vehicles and buildings still in use had not been reviewed and .
accounted accordingly.

'Y

L

g

(d) ° The Company had purchased Wet high inténsity magnetic separator machine in -
i August 2019 at cost of Rs. 71,565,328 had been used by the Company during the year

- under réview. However, the sum incurred to purchasé the machine had been shown as
advance instead of being shown as asset and depreciate the asset as per Sri Lanka
Accounting Standgrd on property, plant and equipment (LKAS 16).

R R A i SR

‘ ‘ (6)  In terms of Sti Lanka Accounting Standard on Accounting Policies, Changes in
: ' Accounting Estimates and Errors (LKAS 8), The Company had written off 416,902
Metric tons at block A tailing stock valued at Rs, 879,525,348 and 1 have issued
disclaimer opinion since 2016 on the doubt about the uncertainty of the process of the
waste stock. However, the Company had made prior year adjustment 1o the retained
eamings without restating the financial statemients properly. Hence, this decision has
e been affected to the prior year income tax, dividend and indenﬁxe p‘aymcm;

LANKA MINERAL SANDS LIMITED ANNUAL REPORT 2019 13
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® As per Paragraph 88 of the Sri Lanka Accounting Standard on Income Tax (LKAS
12) an assessment has been issued by Department of Inland Revenue for the balance
tax payable for corporate inc_éme tax amounting to Rs.21,520,515 for the year of
assessment 2014/2015 and currently the case is hearing at the Tax Appeal
Commission. However, no provision or disclosure has been made in the financial
statements of the year under review.

“

(@ As per Paragraph 46(b) of the Sti Lanka Accounting Standard on Financial I
Instruments Recognition & Measurement (LKAS 39), the loan given to employees of
the company less than the market interest rate should be recognized at amortized cost ‘
using effective interest method. However, the difference between the market interest
rate and the actual interest rate charged for the loans had been recognized as costs of ) l

: employees. ’ ’

& (h)  In terms of Sri Lanka Accounting Standatd on Cash flow statement (LKAS 7).The
previous year Work In Progress amounting to Rs.194,943,317 had been Included
under the acquisitions during the year. 3

"

(i)  The Company had granted an advance amounting to Rs.25,000,000 to State Plantation
Corporation oni0 August 2012 and there were no repayments until as at the
reporting date. Impairment, if any, has not been assessed and provided for in these
financial statements.

) The excess of MT 393.15 was observed between the actual quantity and book quantity
of Crude Mofizite stock in the stock verification and stock value had not been
adjusted accordingly. Hence profit and stock had been understated by Rs.979;021.

! (k)  The Yan Oya Project and the employees quarters building valued at Rs.190,911,256

had been shown as work in progress till 2018 and recognized as assets of the

. ‘Company during the year under review, even though these assets had been used since

v 2017. Further, depreciation had been provided only for one month of the year under
7 review. As a result, the depreciation expense had been understated by Rs.16,217,364.

()  Due to incorrect tax computation total tax Hability of the Company had been
understated by Rs.38,293,717.

LANKA MINERAL SANDS LIMITED ANNUAL REPORT 2019 14
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(m) Due to incorrect tax computation deferred tax expenses of Rs.31,221,798 ard
deferred tax liability had been overstated by Rs.45,266,684 respectively.
2 (n)  ESC receivable and payable balances amounting to Rs. 10,145,443 had not been
shown in the financial statements.

I conducted my audit in accordance with Sri Lanka Auditing Standards (SLAuSs). My
responsibilities, under those standards are further described in the Auditor's Responsibilities
for the Audit of the Financial Statements section of my report. [ believe that the audit
evidence 1 have obtained is sufficient and appropriate to 'pro{tide a basis for my qualified

opinion.

1.2 Responsibilities of Management and Those Charged with Governance for the .
Financial Statements

: ‘Management is responsible for the preparation of financial statements that give a true and fair

: view in accordance with Sri Lanka Accounting Standards and for such internal control as
management determine is necessary to enable the preparation of financial statements that are !
free from material misstatement, whether due to fraud or error. ‘ '

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the gbing concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company's financial
reporting process. .
_ As per Section 16(1) of the National Audit Act No. 19 of 2018, the Company is required to

maintain proper books and records of all its income, expenditure, assets and liabilities, to !
enable annual and periodic financial statements to be prepared of the Company

1.3 Auditor's Responsibilities for the Aundit of the Financial Statements

My objective is to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or eiror, and to issue an..

"

auditor's report that includes my opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with Sri Lanka Audiing

4 - ’ | e
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Standards will always detect a material misstatenient when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of : |
these financial statements. ) |

*)

As part of an audit in accordance with Sri Lanka Auditing Standards, I exercise professional
judgment and maintain professional skepticism thropghout the audit. T -also:

o Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to

those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from |
fraud is higher than for one resulting from error, as fraud may involve collusion, '

: forgery, intentional omissions, misrepresentations, or the override of internal control.
' s Obtain an understan;.ling of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, blm for the | purpose of

-

) expressing an opinion on the effectiveness of the Company's mtcmal control
" » Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.
o Conclude on the appropnateness of the management's use of the gamg concern basis
~of accounting and based on the audit evidence obtained, whethér a material
uncertainty exists related to events or conditions that may cast significant doubt on the

Company's ability to continue as a going concem. If I conclude that a material
uncertainty exists, I dm required to draw attention in my auditor's report to the related '+ |

disclosures in te financial statements or, if such disclosures are inadequate, to modify A T
my opinion. My conclusions are based on the audit evidence obtained up to the date ™ ~. Mg |
-of my auditor's report. However, future events or conditions may cause the Company:' T | ;3#..'%1
+ to cease to continue as a going concern. o

o Evaluate the overall presentation, structm-e and content of the ﬁnancml statements,
including the disclosures, and whether the _ﬁnancxal statements represent the
= underlying transactions and events in 4 manner that achieves fair presentation.

" 1 communicate with those charged with governance regarding, among other matters,
significant audit findings, including any significant deficiencies in internal control that 1
identify during my audit.

LANKA MINERAL SANDS LIMITED ANNUAL REPORT 2019 16
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2. Report on Other Legal and Regulatory Requirements

National Audit Act, No. 19 of 2018 and Companies Act, No. 7 of 2007 include specific
provisions for following requirements.

6

*  Except for the effect of the matters described in the Basis for Qualified Opinion
. paragraph, 1 have obtained all the information and explanation that required for the
audit and as far as appears from my examination, proper accounting records have been
kept by the Company as per the requirement of section 163 (2) (d) of the Companies

Act, No. 7 of 2007 and section 12 (a) of the National- Audit Act, No. 19.0f 2018.

¢ The financial statements of the Company comply with the requirement of section 151 of
the Companies Act, No. 07 of 2007.

¢ The financial statements presented is consistent with the preceding year as per the
requirement of section 6 (1) (d) (iii) of the National Audit Act, No. 19 of 2018.

“

*  The financial statements presented includes all the recommendations made by me in the |
previous year as per the requirement of section 6 (1) (d) (iv) of the National Audit Act,
No. 19 6f2018.

Based on the procedures performed and evidence obtained which limited to matters that are
mq;gri_al, nothing has come to my attention;

* 1o state that any member of the governing body of the Company has any direct or
indirect interest W any contract entered into by the Company which are out of the
nomn!mmcofbusimssasperthereqmmmemof secnoan(d)oftheNat:onal x
Audit Act, No. l90f2018

¢ to state that the Company has not complied with any applicable written law, general and
special directions issued by the governing body of the Company as per the requirement
. ‘ of section 12 (f) of the National Audit Act, No. 19 of 2018 except for;

LANKA MINERAL SANDS LIMITED ANNUAL REPORT 2019 17
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R‘eferen& to Law/ Direction ' Description

PED/2015/01 of 25 May transport  allowances  aggregating 1o
Rs:48,315,500 had been paid to 537 officers 'of
the Company

{b) Section 4.1.1 of the company Without filling the vacant post of General
Recruitment Scheme Manager, the Company had appointed an
Acting General Manager on 15 August 2019,

° to state that the Company has not performed according to its powers, functions and
duties as per the requirement of section 12 (g) of the National Audit Act, No. 19 of
2018. e :

« 1o state ihat the resources of the Company had mot been procured and utilized
& - economically, efficiently and effectively within the time frames and in compliance
' with the applicable law as per the requirement of section 12 (h) of the National Audit
Act, No. 19 of 2018 except for;
& (8)  The Company had imported a Dryer Machine on 30 June 2016 at a cost of
Rs.62,37.234 to save 50 per cent of the operational cost. Due to unnecessary
' delay in commissioning the machines, the Company had been failed to achieve
" the expected operational cost savings. Further the Company had paid a sum of
Rs.1,164,350 as late fee on imputation.

4 . and unable to reach its maximum capacity. Hence, a new plant had been built
at a cost of Rs. 39,481,066 and machinery had been purchased at the cost
Rs.179,229,302, 1o enhance the production capacity. "However, the annual

% * production had remained at a low level of 16,693 MT in 2018 and 14835 MT

in2019.

LANKA MINERAL SANDS LIMITED ANNUAL REPORT 2019
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(a) Section 01 of the Public Without .obtaining the approvals fr()m the
Emterprises  Circular No. Secretary to the General Treasury, monthly

- , ()  The Company's existing Block A plant is very old and the building is decaying
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The company had purchased a new Hydroziser machine on 11 January 2016 at
@ cost.of Rs, 15,426,302 for the wet sand plant on urgent basis through the Sri
Lankan agent of Australian Mineral Technologies. However, the machine had
remained without being used over for four years.

Eight fixed deposits aggregating Ks. 606,307,162 had been withdrawn beiee
maturing the deposits. As a result, interest income amounting to Bg
11,264,715 had been lost to the company for the year under réview. o
Without the board approval, a sum of Rs 30,300,767 had been paid Sl
mﬁzmemmApnlmwbmdmmmwmm
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STATEMENT OF COMPREHENSIVE INCOME

FOR THE YEAR ENDED 31°7 2019 2018
DECEMBER NOTE Rs. Rs.
Gross Revenue 3 3,891,294,649 1,5641,897,793
Value Added Tax (293,162) (279,186)
Net Revenue 3,891,001,487 1,641,618,607
Cost of Sales 4 (1,074,866.674) (485,770,307)
Gross Profit 2,816,134,813 1,055,848,300
Other Operating Income 5 75,066,614 39,195,564
2,891,201,427 1,095,043,864
Distribution Cost 6 (7,691,760) (9,984,372)
Administrative Expenses 7 (196,064,940) (198,778,166)
Other Operating Expenses 8 (488,690,403) (349,005,154)
(692,447,103) (557,767,692)

Operating Profit 2,198,754,324 537,276,171
Finance Income 9 78,991,726 84,453,625
Profit before Income Tax for the year 2,277,746,050 621,729,796
Income Tax Expenses 10 (349,343,783) (105,359,309)
Profit after Income Tax for the year 1,928,402,267 516,370,487
Net Profit for the year 1,928,402,267 516,370,487

Basic Earnings Per Share 11 24.10 6.46

Net Profit for the year 1,928,402,267 516,370,487
Net Actuarial Gain/(Loss) on

Retirement Benefit Obligation (11,311,836) 3,247,017
Total Comprehensive Income for

the year 1,917,090,431 519,617,504
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STATEMENT OF FINANCIAL POSITION

AS AT 31°T DECEMBER 2019 2018
NOTE Rs. Rs.
ASSETS
NON-CURRENT ASSETS
Property, Plant & Equipment 12 937,897,694 796,653,943
Lease Hold Assets 13 19,150,826 19,982,232
Intangible Assets 14 375,927 606,854
Advance 15 505,679,303 562,421,448
TOTAL NON CURRENT ASSETS 1,463,103,750 1,379,664,477
CURRENT ASSETS
Inventories 16 800,256,628 1,645,425,234
Short Term Financial Assets 17 161,146,233 193,403,294
Fixed Deposits 18 2,486,530,643 347,557,191
Advances and Deposits 19 118,847,509 123,812,517
Prepaid Expenses 20 32,671,441 31,517,851
Other Receivable 21 215,565,522 212,960,515
Cash & Cash Equivalents 22 16,379,938 10,738,301
TOTAL CURRENT ASSETS 3,831,397,914 2,565,414,903
TOTAL ASSETS 5,294,501,665 3,945,079,381
EQUITY AND LIABILITIES
EQUITY
Stated Capital 23 800,000,000 800,000,000
Other Reserves 24 906,544,342
Retained Earnings /(Loss) 25 2,554,292,732 1,305,465,096
Total Share holders Equity 3,354,292,732 3,012,009,438
LIABILITIES
Non—Current Liabilities
Retirement Benefit Obligations 26 75,701,601 62,789,635
Deferred Taxation 27 94,450,805 56,206,564
170,152,406 118,996,199
CURRENT LIABILITIES
Income Tax Payable 28 236,659,500 44,772,475
Trade & Other Creditors 29 1,347,632,579 682,447,511
Provisions and Accrued Expenses 30 160,269,331 86,853,757
Bank Overdraft 31 25,495,116 ~ -—————————
1,770,056,526 814,073,743
TOTAL LIABILITIES 1,940,208,932 933,069,942

TOTAL EQUITY AND LIABILITIES

5,294,501,665

3,945,079,380

| certify that the financial statements have been prepared in compliance with the requirements of
the Companies Act No. 7 of 2007.
Sgd — Chief Financial Officer
Mrs. Sujeewa Kariyawasam
The Board of Directors is responsible for the preparation and presentation of these financial
statements. Approved and signed for and on behalf of the Board by,
Sgd. Mr. Muditha Wijesinghe Sgd. Mr. R.M.J.Udaya Kumara
Chairman Director

Sgd. Mr. T.N. Ossen
Director
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In Rs.

STATED RETAINED REPLACEMENT HEAD OFFICE WORKMEN’S TSUNAMI
CAPITAL EARNINGS /UPGRADING BUILDING COMPENSA- REPAIR
PLANT & SINKING FUND TION SINKING FUND TOTAL
MACHINERY RESERVE SINKING FUND RESERVE
SINKING FUND RESERVE
RESERVE
Balance as at 01 January, 2018 800,000,000 602,029,845 706,346,960 171,149,672 10,246,237 18,801,474 2,308,574,188
Total Comprehensive Income for the year | —————= 516,370,487 |  ——| 1 | == 516,370,487
Total Other Comprehensive Income for the year | ~  —————= 3,247,017 | - = = === 3,247,017
Adjustment of Stocks | —————= (111,541,043) | =—————|  ————— | ] ———— (111,541,043)
Adjustment of Fixed Deposits Interest | = —————= (36,332,988) | = @ 0—————| = —————— —————| ————— (36,332,988)
Adjustment of State Resources Management |  —————= 512,421,448 | —-———| = ———— | == 512,421,448
Dividend to the Treasury | = —————— (180,729,670) | —=———— |  m————— —————— (180,729,670)
Balance as at 31 December , 2018 800,000,000 1,305,465,096 706,346,960 171,149,672 10,246,237 18,801,474 3,012,009,439
Balance as at 01 January, 2019 800,000,000 1,305,465,096 706,346,960 171,149,672 10,246,237 18,801,474 3,012,009,439
Total Comprehensive Income for the year | = —————= 1.028402267 | @ @0 0=—— @ === | === @ ====== 1,928,402,267
Total Other Comprehensive Income for the year | ~  —————- Gz esny) | mmm— mmme—= | === === (11,311,837)
Adjustment of Stocks | ————— (879,525,348) | = @0—m—m——| = —— —— (879,525,348)
Adjustment of Sand collecton | = —————= e 77064 | 00 mmm———= =mm=== |  ====== |  ====== (9,770,848)
Adjustment of Welfare Trip | —————= @iseise) |00 mm—— === ====== |  ====== (8,158,136)
Adjustment of Sinking Fund Reserves | —————— 906,544,343 (706,346,960) (171,149,672) (10,246,237) (18,801,474) | ————-
Adjustment of Stocks - llmenite | —————r [7082805) | W @@ =m——== @ === @ === === (7,052,805)
Dividend to the Treasury | —————— EBros00000) (| @020 === @ ======| W === W === (670,300,000)
Balance as at 31 December , 2019 800,000,000 LRI == @ = @ @« == 3,354,292,732

6102 ‘Joquiesaq | & pepus Jeak sy} 1o
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FOR THE YEAR ENDED 31°" DECEMBER

Profit/ (Loss) before Taxation

Adjustments:

Depreciation and Amortization

Adjustment of Stock

Adjustment of Stock

Adjustment of SRMCL

Adjustment of Sand collection

Adjustment of Welfare trip

Interest Income

Gratuity

Fair Value of planned Assets

Actuarial Loss on retirement benefits obligation
Other Income

Profit on Disposal of Property, Plant & Equipment
Operating Profit before working capital changes
(Increase)/Decrease in Inventories
(Increase)/Decrease in Trade & Other Receivables
Increase/(Decrease) in Trade & Other Payables
Increase/(Decrease) in Credit Facility
Increase/(Decrease) in Short term Financial Assets
Increase/(Decrease) in Accrued Expenses

Cash Generated from Operations

Gratuity Paid

Income Tax Paid

Net Cash from Operating Activities

Cash Flow From Investing Activities

Advance Deposits

Lease Payments of Vehicles

FD Deposits placed with Investments

Interest Income

Capital Work=in Progress

Acquisition of Property, Plant & Equipment and
Intangible Assets

Proceeds from Disposal of Property, Plant & Equip.

Net Cash flow from Investing Activities

Cash Flow From Financing Activities
Bank Guarantee

Dividend paid

Net Cash Flow from Financing Activities

Net Increase/(Decrease )in Cash & Cash
Equivalents

Cash & Cash Equivalents at the beginning
of the period

Cash & Cash Equivalent at the end of the period

Analysis of Cash & Cash Equivalents

Cash at Banks

Cash in Hand

Petty Cash

STATEMENT OF CASH FLOW

2019
Rs.

2,277,746,050

111,921,754
(879,525,348
(102,380, 5

(51,742,1

(9, 770 848
(8,
(78,991 ,724
11,173,955
(307,993)
11,311,837
(75,057,192)
(9.421)
1,206,210,275

845,168,606

(2,605,007)

665,185,067

(1,153,590)

37,637,189
73,415,574
2,823,858,114

(9,265,832)

(85,185,374)
2,729,406,908

vvvv\_/\_/

(4,965,008)
(1,479,884)
(2,143,260,979)

(2,279,039)

(436,410,562)
10,200
(2,588,385,272)

(5,380,000)
(130,000,000)
(135,380,000)

5,641,637

10,738,301
16,379,938

16,108,650
171,288

100,000
16,379,938

2018
Rs.

621,729,796

95,224,657

(84,453,625)
12,397,663
(288,629)
(3,247,017)
(9.810)
641,353,035
(374,794,265)
(2,897,227)
215,715,711

479,377,254
(14,085,021)

(1,000,000)
464,292,233

191,407,646
(84,453,625)
(20,519,872)

(4,095,833)
9.810
82,348,126

(35,000,000)
(35,000,000)

511,640,359

(500,902,058)
10,738,301

10,578,735
59,566
100,000
10,738,301
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1.

1.1

1.2

1.4

2.1

2.2

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER, 2019

CORPORATE INFORMATION
General

Lanka Mineral Sands Limited is a limited liability company fully owned by the
Government of Sri Lanka incorporated and domiciled in Sri Lanka. The
registered office of the company is located at No 341/21, Sarana Mawatha,
Rajagiriya.

Nature of Operations and Principal Business Activities

The principal activity of the company is mining, processing and marketing of
heavy mineral sands.

The floating craft section at Cod—Bay, Trincomalee was closed down.
Number of Employees

The number of employees of the company as at the end of the year was 645.
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Preparation

The financial statements of Lanka Mineral Sands limited have been prepared
in accordance with Sri Lanka Accounting Standards (SLAS). The financial
statements have been prepared under the historical cost convention. The
preparation of financial statements in conformity with Sri Lanka Accounting
Standards (SLAS) requires the use of certain critical accounting estimates. It
also requires management to exercise its judgment in the process of applying
the accounting policies. The areas involving a higher degree of judgments or
complexity, or areas where assumptions and estimates are significant to the
financial statements are disclosed in Note 2A.

Changes in accounting policies
The presentation and classification of the financial statements of the

previous year have been amended where relevant, for better presentation
and to be comparable with those of the current year.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER, 2019

2.3 Foreign currency translation
2.3.1Functional and presentation currency

Transaction and balances included in the financial statements of the
company is measured using the currency of the primary economic
environment in which the entity operates. The financial statements are
presented in Sri Lanka Rupees (LKR), which is the company’s presentation
currency.

2.3.2Transactions and balances

Foreign currency transactions are translated into the functional currency
using the exchange rates prevailing at the dates of the transactions. Foreign
exchange gains and losses resulting from the settlement of such
transactions and from the translation at year—end exchange rates of
monetary assets and liabilities denominated in foreign currencies are
recognized in the statement of comprehensive income.

Property, plant and equipment

Property, plant and equipment are initially recognized at cost including any
costs directly attributable to bringing the assets to the location and
condition necessary for it to be capable of operating in the manner
intended by the Company’s management.

Property, plant and equipment are subsequently measured at cost less
accumulated depreciation and any accumulated impairment losses.

Subsequent costs are included in the asset’'s carrying amount or
recognized as an asset, only when it is probable that future economic
benefits associated with the item will flow to the company and the cost of
the item can be measured reliably. All other repairs and maintenance are
charged to the statement of comprehensive income during the financial
period in which they are incurred.
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2.5

2.5.1

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER, 2019

Land is not depreciated. Depreciation on other assets is calculated using
the straight-line method to allocate their cost over their estimated useful
lives, as follows:—

Site Development 20 Years 5%
Buildings 20 Years 5%
Plant& Machinery 10 Years 10%
Loose Tools& Equipment 10 Years 10%
Furniture, Fitting & equipment 10 Years 10%
Motor Vehicles 6.5-5 Years 15%—-20%
Water Supply 10 Years 10%
Floating craft 10 Years 10%
Slime—pit 4 Years 25%
Computer Hardware 4 Years 25%
Upgrading of Garden 20 Years 5%

An asset’s carrying amount is written down immediately to its recoverable
amount if the asset's carrying amount is greater than its estimated
recoverable amount.

Revaluation of property, plant equipment for the time being has been ruled
out as several attempts made by the company to obtain a valuation from
the Government Valuer did not materialize

Intangible Assets

Acquired computer software and operating systems are capitalized on the
basis of the costs incurred to acquire and bring to use the specific software
and systems. Intangible assets acquired are stated at cost less
accumulated amortization and accumulated impairment losses. These
costs are amortized over their estimated useful lives, as follows: -

Computer Software 4 Years 25%

Costs associated with maintaining computer software programs are
recognized as an expense incurred.

Lease Assets

Four vehicles were acquired under a finance lease from Bank of Ceylon to
be paid for within 04 years’ time.
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2.6

2.7

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER, 2019

Impairment of non—financial assets

At each end of reporting period, the Company reviews the carrying amounts
of its property, plant and equipment and intangible assets to determine
whether there is any indication that those assets have impaired. If any such
indication exists, the recoverable amount of the asset is estimated in order
to determine the extent of the impairment loss(if any). Where it is not
possible to estimate the recoverable amount of an individual asset, the
company determines the cash—generating unit and estimates the
recoverable amount of the cash—generating unit to which the asset
belongs.

Recoverable amount is the higher of fair value less costs to sell and value
in use. In assessing value in use, the estimated future cash flows are
discounted to their present value using a pre—tax discount rate that reflects
current market assessments of the time value of money and the risks
specific to the asset for which the estimates of future cash flows have not
been adjusted.

If the recoverable amount of an asset (or cash—generating unit) is
estimated to be less than its carrying amount, the carrying amount of the
asset (or cash—generating unit) is reduced to its recoverable amount. An
impairment loss is recognized immediately in the statement of
comprehensive income.

Financial Assets

2.7.1 Classification

The company determines the classification of its financial assets as loans
and receivables at initial recognition as follows:

Loans and receivables

Loans and receivables are non-derivative financial assets with fixed or
determinable payments that are not quoted in an active market. Loans and
receivables are included in current assets, except for maturities greater
than 12 months after the end of the reporting period, which are classified
as non—current assets. The company’s loans and receivables comprise
trade and other receivables, repurchase government securities, investment
in State Institution Temporary Surplus Fund, prepayments, deposits, loans
to employees and cash and cash equivalents at the end of reporting period.
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2.7.2

2.7.3

2.7.4

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER, 2019

Advance of Rs. 500 million with accrued interest of Rs. 12.4 million have
been reversed to retained earnings since there is a court case against the
State Resources Management Corporation Limited.

A legal action has been taken to recover the other loans of Rs. 45 million.
Recognition and Initial Measurement

Financial assets classified as loans and receivables are recognized on the
date on which the company originates the transaction. A financial asset is
measured initially at fair value plus directly attributable transaction costs.

Financial assets are derecognized when the rights to receive cash flows
from the financial assets have expired or have been transferred and the
company has transferred substantially all risks and rewards of ownership
of the financial assets.

Subsequent Measurement

Subsequent to initial recognition, loans and receivables are measured at
amortized cost using the effective interest method, less provision for
impairment.

Impairment of financial assets
Assets carried at amortized cost

The company assesses at the end of each reporting period whether there
is objective evidence that a financial asset is impaired. A financial asset is
impaired and impairment losses are incurred only if there is objective
evidence of impairment as a result of one or more events that occurred
after the initial recognition of the asset (a ‘loss event’) and that loss event
(or events) has an impact on the estimated future cash flows of the financial
asset that can be reliably estimated.

For loans and receivables carried at amortized cost, the amount of the loss
is measured as the difference between the asset’s carrying amount and the
present value of estimated future cash flows (excluding future credit losses
that have not been incurred) discounted at the financial asset’s original
effective interest rate. The carrying amount of the financial assets is
reduced and the amount of the loss is recognized in the statement of
comprehensive income.
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2.8

2.9

2.10

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER, 2019

If, in a subseqguent period, the amount of the impairment loss decreases
and the decrease can be related objectively to an event occurring after the
impairment was recognized, the reversal of the previously recognized
impairment loss is recognized in the statement of comprehensive income.

Inventories

Inventories are stated at lower of cost or net realizable value. Cost is
determined on the basis of Weighted Average Cost (WAC).

*The total production cost was divided among the production units
proportionately until year 2018. From the year 2019 onwards, costs are
allocated to product units based on percentage of the unit prices of each
products.

Trade Receivables

Trade receivables are amounts due from customers for goods sold in the
ordinary course of business. Collection is expected in the normal operating
cycle of the business and they are classified as current assets.

Trade receivables are recognized initially at fair value, which is the invoice
amount and subsequently measured at the original invoice amount less
provision for impairment as they are expected to be received within short
period, such that the time value of money is not significant.

The company assesses at the end of each reporting period whether there
is objective evidence that trade receivables is impaired. Objective evidence
of impairment for trade receivables could include the company’s past
experience of collecting payments, an increase in the number of delayed
payments. Trade receivables are impaired and impairment losses are
incurred, only if there is objective evidence of impairment.

Cash and cash equivalents
In the statement of cash flows, cash and cash equivalents includes cash

in hand, deposits held at call with banks, other short—term highly liquid
investments with original maturities of three months or less.
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2.1

2.12

2.13

2.14

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER, 2019

Stated Capital

Stated Capital represents the value of shares that have been issued.
Ordinary shares are classified as equity.

Financial Liabilities

The company classifies financial liabilities into other financial liabilities. The
Company’s other financial liabilities include trade and other payables.
The other financial liabilities are recognized initially at fair value plus any
directly attributable transaction costs. Subseqguent to initial recognition,
these financial liabilities are measured at the original invoice amount as
they are expected to be paid within short period, such that the time value
of money is not significant.

The company derecognizes a financial liability when its contractual
obligations are discharged, cancelled or expired.

Trade and Other Payables

Trade and other payables are obligations to pay for goods or services that
have been acquired in the ordinary course of business from suppliers.
Trade and other payables are classified as current liabilities as there in the
normal operating cycle of the business.

Trade and other payables are recognized initially at fair value, which is the
transaction price and subseqguently measured at the original invoice amount
as they are expected to be paid within short period, such that the time value
of money is not significant.

Current and deferred tax

The tax expense for the period comprises current and deferred tax. Tax is
recognized in the statement of comprehensive income, except to the extent
that it relates to items recognized in other comprehensive income. In this
case, the tax is also recognized in other comprehensive income.

The current income tax charge is calculated on the basis of the tax laws

enacted at the reporting period end applicable for the company and
generate taxable income.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER, 2019

Management establishes provisions where appropriate on the basis of
amounts expected to be paid to the tax authorities.

Deferred tax is recognized on temporary differences arising between the
tax bases of assets and liabilities and their carrying amounts in the financial
statements. Deferred tax is not accounted for if it arises from initial
recognition of an asset or liability in transaction other than a business
combination that at the time of the transaction affects neither accounting
nor taxable profit norloss. Deferred tax is determined using tax rates
that have been enacted at the reporting period end date and are expected
to apply when the related deferred tax asset is realized or the deferred
income tax liability is settled.

Deferred tax assets are recognized only to the extent that it is probable that
future taxable profit will be available against which the temporary
differences can be utilized.

Deferred tax assets and liabilities are offset when there is a legally
enforceable right to offset current tax assets against current tax liabilities
and when the deferred taxes assets and liabilities relate to income taxes
levied by the same taxation authority.

As per the Inland Revenue Act No. 24 of 2017, a 14% Income Tax was
deemed applicable. Further, in correspondence to the amendments made
to the Nation Building Tax Act, the nation building tax charges are no longer
considered to be applicable. The alternation of the Value Added Tax to
be pegged at 8% has been duly adhered to in the preparation of accounts.

* An appeal was filed at the appellate commission with regards to income
tax returns for the year of assessment 2014/2015. A bank guarantee and
a deposit has been made in this regard.
2.15 Employee benefits
The company has both defined benefit and defined contribution plans.
2.15.1 Defined Contribution plan
A defined contribution plan is a post—employment benefit plan under which

the company pays fixed contributions into a separate entity. The company
has no legal or constructive obligations to pay further contributions. The
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER, 2019

contributions are recognized as employee benefit expense when they are
due.

The company contributes 12% of gross emoluments of employee to
Employee Provident Fund (EPF) and 3% on gross emoluments of
employees to Employee Trust Fund (ETF).

2.15.2 Defined benefit plan

The company obligation in respect of defined benefit plans is the present
value of the defined benefit obligation at the end of the reporting period.
The defined benefit obligation is measured annually using the projected
unit credit method.

The cost of defined benefit plans is determined using actuarial
valuations. The actuarial valuation involves making assumptions about
discount rates, expected rates of return on assets, future salary
increases, mortality rates and future pension increases. Due to the
complexity of the valuation and the long — term nature, such estimates
are subject to significant uncertainty and the obligation is highly sensitive
to the changes of these estimates and assumptions. Details of the key
assumptions used in the estimates are specified in Note 27 to the
Financial Statements.

2.15.3 Short—term employee benefit

Short—-term employee benefit obligations are measured on an
undiscounted amount expected to be paid for related services provided
by the employees.

2.15.4 Other Reserves

The company continues to set aside a designated portion from the annual
profits concerning the following maintained as sinking funds.

Sinking Fund Reserves Purpose
Replacement/Upgrading Plant & For replacement and upgrades of
Machinery Sinking Fund machinery & equipment at the

Pulmoddai Plant.

ii. Head Office Building Sinking Fund Buildings and repair, maintenance
of the Head Office Building.
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2.16

2.16.1

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER, 2019

Workmen’s Compensation For compensating employees
Sinking Fund
Tsunami Repair Sinking Fund For re—building and reconstruction

of the company property damaged
in the event of a Tsunami.

The money set aside for the sinking fund reserves was invested by the
company in the State Institutions Surplus Trust Fund. These invested funds
were obtained by the General Treasury. These sinking funds were removed
from the accounts. The balance in the sinking fund reserve was written
off.

Provision have been made for non—moving items included in the general
stocks.

The Block “A” Tailing stock discarded as waste during production were
recounted as stock according the physical verification done in 2016.

However, as per the Audit Report of the year 2018, this stock was once
again removed from the accounts.

Provisions and Contingent Liabilities

Provisions for operational expenses are recognized when the company
has a present legal or constructive obligation as a result of a past event,
it is probable that an outflow of economic resources will be required from
the company and amounts can be estimated reliably.

Provisions are measured at the estimated expenditure required to settle
the present obligation, based on the most reliable evidence available at
the reporting date, including the risks and uncertainties associated with
the present obligation.

All contingent liabilities are disclosed as a note to the financial statements
unless the possibility of an outflow of resources is remote.

Provision for Bad and Doubtful Debt

Based on an age analysis for trade receivables exceeding 5 years of
pending payment a provision for bad and doubtful debts of 5% and 10%
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2.20

2.20.1

2.20.2

2.17.3

2.17.4

2.21

2.22

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER, 2019

of State Resource Management Corporation Limited were declared and
set aside.

Revenue recognition

Revenue is measured at the fair value of the consideration received or
receivable, and represents amounts receivable for sale of goods stated
at net of Value Added Taxes (VAT). The company recognizes revenue
when the amount of revenue can be reliably measured and when it is
probable that future economic benefits will flow to the entity.

The company applies the revenue recognition criteria set out below to
each identifiable major type’s revenue generated.

Sale of Goods

Revenue from the sale of goods is recognized at the point that the risks
and rewards of the goods have passed to the customer, which is the point
of dispatch.

Interest Income

Interest Income is recognized using the effective interest method.

Employee Loan — Financial Instruments

Company has been calculated the interest on employees loans under Sri
Lanka Accounting Standard No. 39.

Gain and Losses on Disposal of Property, Plant and Equipment
Gains and losses on disposals are determined by comparing the
proceeds with the carrying amount and are recognized in the statement

of comprehensive income.

Expenses

All expenditure incurred in the running of the operation has been charged
to income in arriving at the profit for the reporting period.

Events Occurring after the Reporting Period
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2.23

2A.

2A.1

2A1.1

2A.2

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER, 2019

All material events after the reporting period have been considered and
where appropriate adjustments or disclosures have been made in the
respective notes to the financial statements.

Commitments

All material commitments at the reporting period end have been identified
and disclosed in the notes to the financial statements.

Significant Accounting Estimates and judgments

When preparing the financial statements, management undertakes a
number of judgments, estimates and assumptions about the recognition
and measurement of assets, liabilities, income and expenses.

The following are significant judgments in applying the accounting policies
that have most significant effect on the financial statements.

Recognition of Deferred Tax Assets

The extent to which deferred tax assets can be recognized is based on an
assessment of the probability of the future taxable income against which
the deferred tax assets can be utilized.

Information about estimates and assumptions that have the most significant
effect on recognition and measurement of assets, liabilities, income and
expenses is provided below:

2A.2.1 Useful life time of depreciable assets

Management reviews its estimate of the useful life time of depreciable
assets at each reporting date, based on the expected economic utility of
the assets. Uncertainties in these estimates relate to technical
obsolescence that may change the utility of certain software and IT
equipment.

2A.2.2 Defined benefit plan

The present value of the defined benefit plan obligations depends on a
number of factors that are determined on the basis of projected unit credit
method using a number of assumptions. The assumptions are used in
determining the net cost and obligation for defined benefit plan including
the discount rate. Any changes in these assumptions will impact the
carrying amount of defined benefit obligation.
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NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 315" DECEMBER

NOTE 03 REVENUE

Rutile

[Imenite

Zircon

Hi.Ti. llImenite

Non Magnetic

Zircon Crude Low Grade
Magnetite

Spiral Fine Concentrate
Screen Oversize Con.

NOTE 04 COST OF SALES

Rutile

[Imenite

Zircon

Hi.Ti. lImenite

Non Magnetic

Zircon Crude Low Grade
Magnetite

Spiral Fine Concentrate
Screen Oversize Con.

Gross Sales
Rs.

656,742,071
417,924,479
300,741,473
380,108,052
1,969,734,773
54,279,389
42,024
75,940,638
35,781,750
3.891,294,649

NOTE 05 OTHER OPERATING INCOME

Exchange Fluctuation
Demurrage Income
Profit on Sale of Assets

LANKA MINERAL SANDS LIMITED

2019 2018
VAT Net Sales Net Sales
Rs. Rs. Rs.
————— 656,742,071 284,392,905
————— 417,924,479 681,767,489
(293,162) 399,448,311 199,152,426
————— 380,108,052 117,600,452
————— 1,969,734,773 231,100,526
————— 54,279,389 27,578,566
————— 42,024 26,243
————— 75,940,638 -
————— 35,781,750 —
(293,162) 3,891,001,487 1,541,618,607

181,608,781
151,622,653
89,562,339
180,563,656
349,078,714
97,572,021
5,272
15,440,589
9,412,649

51,968,263
239,017,611
27,154,010
81,395,650
177,033,426
96,676,463
25,483

1,074,866,674

57,418,379
17,638,814

9.421
75,066,614
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NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 315" DECEMBER

NOTE 06 DISTRIBUTION COST
Salaries & Wages

Overtime

Attendance Incentive

Meal Allowance

Provident Fund Contribution
Transportation of Employees
Transport, Handling & Freight
Licence fees

Postage, & Telephone

Printing & Stationery
Advertising & Sales Promotion — Local
Publicity & Exhibition
Exchange Fluctuation
Employees Trust Fund

NOTE 07 ADMINISTRATIVE EXPENSES
Directors' payments

Chairman's payments

Salaries & Wages

Salaries & Wages

Entertainment

Fuel & Lubricants

Vehicle Running Expenses

Postage & Telephone

Administrative / General Expenses (Note 7A)
NOTE 7A — ADMINISTRATION/GENERAL EXPESES
Salaries & Wages

Overtime

Attendance Incentive

Gratuity

Meal Allowance

Staff Tea

Languages Allowance

Provident Fund Contribution

Staff Welfare

25 years service award ceremony

60" Anniversary Expenses

Uniforms

Religious Activities

Medical Scheme

Travelling & Subsistence

LANKA MINERAL SANDS LIMITED

2019
Rs.

3,854,081
191,011
150,800
191,100
642,353
674,000

3,630
264,395
122,348

2,003

1,453,204

25,981

116,855
7,691,761

1,068,756
946,000
1,549,906
200,000
588,795
433,333
95,669

191,182,481
196,064,940

60,217,511
12,830,772
2,138,000
7,859,122
3,366,750
695,375
53,160
9,693,885
2,746,453
32,309
3,430,564
17,000
1,260,467
398,670

2018
Rs.

3,971,716
475,073
155,200
222,900
801,280
462,000
113,498
128,486

800
944,149
2,000

2,573,670
133.600

9,984,372

1,727,500
743,887
10,450
2,228,502
60,000
892,607
1,045,161
333,499

191,736,560
198,778,166

57,126,436
8,697,486
2,328,400
9,678,244
3,445,035

771,451
47,841
7,461,422
2,437,181
257,200
5,009,965
2,566,635
822,011
402,047
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NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 315" DECEMBER

Transportation of Employees
Entertainment

Refreshment

Professional Charges
Electricity

Fuel & Lubricants
Consumables

Repairs & Maintenance

Water Charges

Staff Training

Rent & Rates

Insurance — Motor Vehicles
Insurance — Personnel Accident
Insurance — Cash in Transit
Insurance — Fidelity Guarantee
Insurance — Fire

Insurance — Medical

Licence Fees

Vehicle Running Expenses
Vehicle Hire Charges

Hire of Generator

Postage & Telephone

Printing & Stationery

Books & Periodicals
Subscription

Sundry Expenses

Audit Fees

Advertising Expenses

Foreign Travel

Corporate Social Responsibility
Legal Expenses

Press Notices

Joint Venture & Value Addition
Bank Charges

Bank Leasing Charges —PJ 7705
Bank Leasing Charges —PJ 7706
Bank Leasing Charges —LO 5525
Bank Leasing Charges —CBJ 0284

Depreciation
Amortization of Software
Amortization of Leasehold Land

LANKA MINERAL SANDS LIMITED

2019

Rs.
10,157,871
2,505
331,759
3,343,272
2,693,979
2,035,305
1,641,521
2,703,842
337,038
248,000
9,965,208
655,530
1,325

195
72,637
9,633
5,982,827
85,954
1,900,104
729,070
12,000
1,571,780
1,550,544
41,454
1,752,008
74,690
300,000
303,100
669,221
1,834,154
1,020,910
2,595,115
143,630
629,301
217,662
232,675
135,171
271,526
2,903,390
230,926
831,406

2018

Rs
12,043,094
5,589
333,350
5,306,296
2,218,101
2,587,889
1,414,714
2,092,491
338,415
181,000
9,426,469
605,384
3,988
22,882
108,678
12,936
5,378,625
32,157
3,653,544
220,969
1,701,431
2,045,740
1,020,168
95,996
302,500
384,425
1,098,344
2,022,174
1,297,365
2,668,160
91,935
21,049,522

1,657,406
91,612
831,406
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NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 315" DECEMBER

Employees Trust Fund
Bonus
Profit Incentive

NOTE 08 OTHER OPERATING EXPENSES

Unabsorbed Overheads — Note 8.1

Low Grade Crude Zircon —-— NRV

Stock Adjustment —— Crude Monazite

Adjustment of Welfare Trip

Donation

Sale of Assets

Write—offs—Refundable Tender Deposits

Write—offs — Bad & Doubtful Debts —
SRMCLTD

Write—offs —— Removable Consum ltems

NOTE 08.1 UNABSORBED PLANT
OVERHEADS

Shipping

Magnetic Separation Plant

Wet & Dry Mill

Transferred from other cost centers

NOTE 09 FINANCE INCOME

Interest on Gratuity Fund Investments
Interest on General Investments

Interest on Staff Loans and Other Income
Interest on Housing Loan — HDFC
Interest on Foreign Currency Account
Interest on S.R.M.C.L. Loan

Forfeited Tender Deposits

LANKA MINERAL SANDS LIMITED

2019 2018

Rs. Rs.
1,920,207 1,596,760
1,440,329 1,454,107
22,963,669 5,389,583
191,182,481 191,736,560
406,963,146 325,891,421
——————— 23,044,621
(3,302,691) ———————
(8,158,136) ———————
135,000 22,000
—————— 47,112
(334,227) ==
51,742,145 —————-
41,645,166 = ——————
488,690,403 349,005,154
5,578,726 6,179,860
27,706,610 27,633,942
11,648,946 25,094,308
362,028,864 266,983,311
406,963,146 325,891,421
307,994 296,653
66,177,057 68,804,386
11,084,963 8,562,530
1,346,458 1,608,649
75,255 180,908
—————— 5,000,000
78,991,726 84,453,625
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NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31°" DECEMBER

NOTE 10 INCOME TAX EXPENSES

Income Tax Expenses for the year — Note 10.1
Deferred Taxation

Under Provision of Income Tax Y/A 2017/2018

NOTE 10.1 RECONCILIATION BETWEEN THE
CURRENT TAX EXPENSES AND THE

PRODUCT OF ACCOUNTING PROFIT

Accounting Profit before Taxation
Aggregated Expenses Disallowed for Tax
Aggregated Expenses Allowed for Tax
Aggregated Income for Other Sources
Taxable Business Profit/(Loss) for the year

Other Income Liable for Tax
Total Statutory Income
Deduction under Section 32
Assessable Income
Qualifying Payments
Taxable Income
Income Tax Expenses — @ 12 %
Income Tax Expenses — @ 14 %
Rounded Up

NOTE 11 BASIC EARNINGS PER SHARE

2019 2018
Rs. Rs.
280,000,000 65,000,000
38,244,241 305,246
31,099,542 40,054,063
349,343,783 105,359,309
2,277,746,050 621,729,796
382,253,764 220,110,687

(412,071,763)
(78,991,726)

(101,234,641)
(84,453,625)

2,168,936,325 656,152,217
78,916,471 84,272,717
2,247,852,796 740,424,934
(257,118,223) (110,112,567)
1,990,739,573 630,312,367
———————— (102,031,370)
1,990,739,573 528,280,997
——————— 63,393,719
278,703,540  ———————-
280,000,000 65,000,000
280,000,000 65,000,000

The calculation of Basic Earning Per Share is based on the Net Profit attributable to
Ordinary Shareholders divided by the Weighted Average Number of Ordinary Shares

outstanding during the year.

2019 2018
Net Profit attributable to Ordinary
Shareholders 1,928,402,267 516,370,487
Weighted Average Number of Ordinary 80,000,000 80,000,000
Shares
Basic Earnings per share (Rs.) 24.10 6.46

LANKA MINERAL SANDS LIMITED
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NOTE 12 PROPERTY, PLANT & EQUIPMENT

Description As at . Disposals/ As at
01.01.2019 | AddoNS 1 agiistments | ransfer 31.12.2019
COST
Freehold Land 3,029,245 | = ——————| = ————= ———= 3,029,245
Site Development 50,608,304 406,216 | ————— ———= 51,014,520
Upgrading of Garden 4,520,948 @ —-————| = - ———= 4,520,948
Building 256,480,923 31,614,953 |  ——- ———= 288,095,876
Plants & Machinery 690,999,805 | 113,693,406 | ~ -————- ———= 804,693,211
Loose Tools & Equipment 65,453,987 15,624,974 18,130 ———= 80,960,831
Furniture, Fittings & Equip. 35,390,524 2,158,117 106,100 ———= 37,442,541
Motor Vehicles 266,755,879 | 116,713,918 —-———- - 383,469,797
Water Supply Scheme 27,531,715 162,922,147 | ——— ———= 190,453,862
Floating Crafts 10,931,233 |  ————— | = ———— - 10,931,233
Computer Hardware 20,125,134 1,733,790 248,429 ———= 21,610,495
1,431,827,697 | 444,767,521 372,659 — 1,876,222,559
DEPPRECIATION
Freehold tland | = @ —————w| @ ———— = _—_
Site Development 16,562,977 2,514,292 | = —— - 19,077,269
Upgrading of Garden 56,440 226,047 | ————— - 282,487
Building 84,558,555 10,685,832 | = ————- - 95,239,387
Plants & Machinery 440,711,302 57,296,391 | = ————- - 498,007,693
Loose Tools & Equipment 37,545,695 5,035,395 18,127 - 42,562,963
Furniture, Fittings & Equip. 20,515,017 2,799,543 106,088 - 23,208,472
Motor Vehicles 191,579,423 28,116,860 |  -———- - 219,696,283
Water Supply Scheme 14,981,314 2,653,614 | ——— - 17,634,928
Floating Crafts 10,466,004 115,106 | ———— - 10,581,110
Computer Hardware 16,707,515 1,416,342 248,415 - 17,875,442
833,679,242 | 110,859,421 372,630 -— 944,166,034
Net Carrying Value 598,148,455 932,056,525
Less: Provision for
Remo. Item (42
932,056,483
Capital Work—=in—Progress 198,505,488 2,279,039 194,943,317 5,841,210
796,653,943 2,279,039 937,897,693

LANKA MINERAL SANDS LIMITED
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NOTES TO THE FINANCIAL STATEMENTS

NOTE 13 LEASE HOLD ASSETS

LANKA MINERAL SANDS LIMITED

Rs.
As at Disposals/ Transfer As at
Description 01.01.2019 Additions Adjustments 31.12.2019
COST
Leasehold Land 24,222,333 - - 24,222,333
AMORTIZATION
Leasehold Land 4,240,101 831,406 ——= ——= 5,071,507
Net Carrying Value 19,982,232 831,406 - - 19,150,826
NOTE 14 |INTANGIBLE ASSETS
Rs.
o As at (Disposals)/ | Transfer As at
Description 01.01.2019 Additions Adjustments 31.12.2019
COST
Computer Software 4,403,533 ——— - I 4,403,532
AMORTIZATION
Computer Software 3,796,679 230,926.47 ——— -—= 4,027,605
Net Carrying Value 606,852 - — 375,927
2019 2018
FOR THE YEAR ENDED 31°T DECEMBER RS. Rs.
NOTE 15 ADVANCE
State Resources Management Corporation Ltd. 500,000,000 500,000,000
Interest Receivable 17,421,448 17,421,448
Less 517,421,448 517,421,448
Provision for Bad & Doubtful Debts — SRMC Ltd R $ 0 - —————
465,679,303 2 ———————
State Plantation Corporation 25,000,000 25,000,000
Janatha Estate Development Board 10,000,000 15,000,000
National Paper Company Ltd. 5,000,000 5,000,000
505,679,303 562,421,448
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NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31°" DECEMBER

NOTE 16 INVENTORIES
Consumables & Spares
Less: Provision for Stocks

Head Office

Raw Materials and Intermediary Products

Finished & Semi Processed Goods
- llmenite
— Rutile
— Zircon
- Monazite
- Hi.Ti. llmenite
— Zircon Crude
— Spiral Fine Concentrate
— High Grade Zircon Crude
- Magnetite
— Low Grade Zircon Crude
— Screen Oversize Concentrate
— New Wet Table Tailings
— Block A Tailings
— Tailing & Upgrading

2019
Rs.

195,811,845
(41,645,124)
154,166,721
716,577
7,009,834

197,100,325
23,309,202
15,960,550

9,342,720
22,598,869
10,311,103
17,029,643

260,865,409

2,761,723
62,861,475
13,515,821

2,706,656

2018
Rs.

168,817,887

1,015,477
73,139,911

113,744,861
16,657,896
5,834,596
4,658,965
71,404,624
10,311,103
17,212,269
154,774,601
2,654,460
106,227,458
10,394,857
614,509
879,525,349
8.436.411

800,256,628

1,645,425,233

NOTE 17 SHORT TERM FINANCIAL ASSETS

REPO - Bank of Ceylon
Bank Guarantee — BOC
Interest Debtors

NOTE 18 FIXED DEPOSITS

Bank of Ceylon
BOC — Security Deposits

NOTE 19 ADVANCES AND DEPOSITS

Advances and Deposits

NOTE 20 PREPAID EXPENSES

Prepaid Expenses

128,170,540
5,380,129
27,595,565
161,146,234

2,486,530,643

2,486,530,643

118,847,509
118,847,509

32,671,441
32,671,441

LANKA MINERAL SANDS LIMITED

185,383,671
8,019,622
193,403,293

347,544,422
12,769
347,557,191

123,812,517
123,812,517

31,517,851
31,517,851
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FOR THE YEAR ENDED 315" DECEMBER

NOTE 21 OTHER CURRENT ASSETS

VAT Recoverable

Housing Loans — HDFC Bank
Other Debtors

Loans and Advances to Staff

Less: Impairment

NOTE 21.1 IMPAIRMENT

Movements in the impairment allowance for
receivables are as follows:

As at 01°' of January

Recoveries during the year
As at 31% December

NOTE 22 CASH AND CASH EQUIVALENTS

Bank of Ceylon — Foreign Currency — A.C 0073449850
Bank of Ceylon — Corporate Branch— A.C 0000000931
Bank of Ceylon — Pulmoddai -A.C 00002367534
Hatton National Bank, Cinnamon

Garden Branch — A.C 076010004078
People’s Bank, Pulmoddai-A.C 352-1001-5-0000244
Cash in hand — Pulmoddai
Petty Cash - Head Office
Special Imprest—Head Office

NOTE 23 STATED CAPITAL

Issued and Fully Paid 80,000,000 Ordinary Shares

LANKA MINERAL SANDS LIMITED

2019 2018

Rs. Rs.
44,272,482 36,059,186
43,796,357 50,699,155
7,216,789 7,799,372
120,504,876 118,627,784
215,790,504 213,185,497
(224,982) (224,982)
215,665,522 212,960,515
224,982 224,982
224,982 224,982
9,054,246 7,663,542
1,663,951 2,363,458
370,441 393,929
3,779,597 2,282
1,240,415 155,524
171,288 59,565
50,000 50,000
50,000 50,000
16,379,938 10,738,300
800,000,000 800,000,000
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FOR THE YEAR ENDED 315" DECEMBER
NOTE 24 OTHER RESERVES

Replacement/Upgrading of Plant & Machinery
Sinking Fund Reserve

Head Office Building Sinking Fund Reserve

Workmen’s compensation Sinking Fund Reserve

Tsunami Repair Sinking Fund Reserve

NOTE 25 RETAINED EARNINGS /(LOSS)

Opening Balance

Dividend to the Treasury

Adjustment of Stocks

Adjustment stocks— limenite

Adjustments of Fixed Deposits Interest

Actuarial Gain/(Loss) on retirement benefits

Adjustments of welfare Trip

Adjustments of Sinking Fund Reserves

Actuarial Gain/ (Loss) on retirement benefits

Adjustment of State Resources
Management Corp.

Profit of (Loss) for the year

Balance as at 01 January

Expenses recognized in Comprehensive
Income (Note 26-1)

Actuarial (Gain)/loss Recognized in other
Comprehensive Income

Payments made during the year

Less: Fair Value of Planned Assets

Current Service Cost
Interest Charge for the year

LANKA MINERAL SANDS LIMITED

2019
Rs.

1,305,465,096
(670,300,000)

(879,525,348)
(7,052,805)

(9,770,848)
(8,158,136)
906,544,343
(11,311,837)

1,928,402,267

2018
Rs.

706,346,958
171,149,673
10,246,238
18,801,474
906,544,343

602,029,845
(180,729,670)
(111,541,043)

(36,332,988)

3,247,017

512,421,448
516,370,487

2,554,292,732

1,305,465,096

67,711,730 72,646,104
11,173,955 12,397,664
11,311,836 (3,247,017)
(9,265,831) (14,085,021)
80,931,690 67,711,730
(5,230,089) (4,922,095)
75,701,601 62,789,635

4,247,045 3,636,544

6,926,910 8,761,120
11,173,955 12,397,664

ANNUAL REPORT 2019 45



NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 315" DECEMBER

2019
Rs.

2018
Rs.

The principle actuarial assumption used in determining calculating the present value

of the defined benefit obligation include.
Discount Rate
Salary Incremental Rate
Retirement Age
Staff Turnover Rate
Upto 55
Thereafter

10.23%
60 years

1.39%
0.00%

12.06%
60 years

1.52%
0.00%

Rates of annual salary increment were based on management circular No. 30(1) issued
by the Management Service Department of the General Treasury.

Balance as at 01%' January
Charge to Income Statement
Balance as at 31°' December

Carrying Tax Base
Amount
31.12.2019  31.12.2019
Deferred Tax liability
on capital allowance
on ppe 951,583,279 196,002,981

Deferred tax assets on
retirement benefits
obligation

(80,931.690)

56,206,564 55,901,318
38,244,241 305,246
94,450,805 56,206,564
Net Net
31.12.2019 31.12.2018
755,580,298 535,227,486

(80,931.690)

(67,711,730)

Net Temporary Difference
Deferred Tax Liability on

capital allowance on ppe 755,580,298 99.86%*12%
0.14 = 28%

Deferred Tax Liability Assets

on retirement benefits

obligation 80,931,690 99.86%*12%

0.14 = 28%

Net Deferred Tax Liability as at 31 December

LANKA MINERAL SANDS LIMITED

674,648,608 467,515,756
105,717,773 64,137,380
63,469 209,809
105,781,242 64,347,189
11,323,638 8,114,082
6,799 26,543
11,330,437 8,140,625
94,450,805 56,206,564
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FOR THE YEAR ENDED 31°" DECEMBER

Balance as at 01 January
Provision for the year
Payments made during the year

Adjustment for under/over provision

Balance as at 31 December

Advance from Buyers
Sundry Creditors
Tender Deposits
Retention Money
Staff Emoluments
Gratuity payable
Dividend Payable
Trade Creditors

Provisions and Accrued Expenses

Lease on PJ7705
Lease on PJ7706
Lease on LO 5525
Lease o CBJ 0284

2019
Rs.

44,772,475
280,000,000
(19,975,450)
(68,137,524)
236,659,500

124,384,170
33,129,902
103,902,965
14,749,816
10,947,628
108,728
1,059,477,670
931,700
1,347,632,579

160,269,331

2018
Rs.

24,357,801
65,000,000
(6,920,060)

(37,665,266)

44,772,475

85,047,612
20,537,527
30,707,062
14,728,838
11,208,374
108,728
519,177,670
931,700
682,447,511

86,853,757

4,315,812
4,613,455
2,716,319
13,849,530
25,495,116

LANKA MINERAL SANDS LIMITED
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32 RELATED PARTY DISCLOSURES

32.1

Transactions with Key Managerial Persons

According to the Sri Lanka Accounting Standards LKAS 24 “Related Party Disclosures” key
Management personnel are those having responsibility for planning, directing and controlling the

activities of the entity.

Executive Directors) has been classified as key management personnel.

Transactions with Key Managerial Persons are given below.

Expenses Incurred to Key Managerial Persons

Loans and advances given to Key Managerial

32.2 Related Party Transactions

Details of significant related party transactions are as follows:—

Name of the Institution

Geological Survey & Mines Bureau

Janatha Estate Development Board

National Paper Co. Ltd

State Management Resource
Corporation

State Plantation Corporation

Central Bank

Central Bank

Accordingly, the Board of Directors (Including executive and Non-

31.12.2019 31.12.2018

Rs. Rs.

2,014,756.33 2,481,837

Persons Nil.
Relationship Nature of Value 2019 Value 2018
Transaction Rs. Rs.
Related entity Royalty paid 257,113,223.32 110,112,567
Loan granted 10,00,000.00 15,000,000
Loan granted 5,000.00 5,000,000
Related entity Loan granted 500,000,000.00 500,000,000
Loan granted 25,000,000.00 25,000,000
Interest earned 9,152,172.00 68,804,886
Withdrawals  of

deposits 1,337,807,014.00 1,128,083,045

There were no events which required adjustments or disclosure in these financial statements,

subsequent to the reporting period end.

An overdraft facility of Rs. 100 million was obtained from Bank of Ceylon pledging stocks of
mineral sands as security. This facility was not used as at the Balance Sheet date.

There are no contingent liabilities which would require adjustments to or disclosure in the
Financial Statements, subsequent to the reporting.

LANKA MINERAL SANDS LIMITED
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