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Monetary Law (Amendment) Act, No. 9 of 2006

[Certified on 31st March, 2006]
L.D.—0. 15/2006.
AN AcTTOAMEND THE MONETARY LAW ACT

BE it enacted by the Parliament of the Democratic Socialist
Republic of Sri Lanka as follows: -

1. This Act may be cited as the Monetary Lawhort title.
(Amendment) Act, No. 9 of 2006.

2. The Monetary Law Act, (Chapter 422) (hereinaftexmendment of
referred to as the “principal enactment”) is hereby amend@@ding to Part
by the substitution for the heading appearing in Part VII ﬂz‘)f Chapter
Chapter V thereof, the following heading: -

“PART VII

ADDITIONAL ReEGULATION OF CREDIT OPERATIONSOF BANKING
INSTITUTIONSAND LICENSEDSPECIALIZED BANKS”.

3. The following new section is hereby insertethsertion of new
immediately before section 99 of Part VII of Chapter V arfgc"or_‘ 9_8‘3"”

. . e principa
shall have effect as section98f that enactment :— enactment.
“Interpretation 983, For the purposes of this Part of this Act,
for Part VIl «jjcensed specialized bank” shall have the same

meaning as in the Banking Act, No. 30 of 1988.".

4. Section 100 of the principal enactment is hereynendment of
amended by the substitution for the words “by commercfﬁ?F“or?n Cli021|°f
banks after” of the words “by commercial banks and Iicensgr&ftmenﬁ.

specialized banks after”.

5. Section 101 of the principal enactment is hereldynendment of

amended as follows : - section 101 of
the principal

enactment.



Amendment of
section 102 of
the principal
enactment.

Amendment of
section 104 of
the principal
enactment.
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(1) in subsection (1) of that section,

(8 by the substitution in paragrapé) thereof,
for the words “prohibit commercial banks
from” of the words “prohibit commercial
banks and licensed specialized banks from”;

(b) by the substitution in paragrapb) thereof,
for the words “within specified periods:” of
the words “within specified periods; or”;

(¢) by the addition immediately after paragraph
(b) thereof, of the following new
paragraph: -

“(c) fix the minimum percentage of loans to
be extended, to any identified sector of
the economy, by the commercial
banks or licensed specialized banks:”;
and

(d) in the proviso thereto, by the substitution for
the words “require any commercial bank to”
of the words “require any commercial bank or
licensed specialized bank to”; and

(2) in subsection (2) of that section, by the substitution
for the words “of each commercial bank” of the words
“of each commercial bank or licensed specialized
bank”.

6. Section 102 of the principal enactment is hereby
amended by the substitution for the words “surplus of
commercial banks” of the words “surplus of commercial banks
and licensed specialized banks”.

7. Section 104 of the principal enactment is hereby
amended as follows: -
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(1) insubsection (1) of that section, by the substitution
for the words “which commercial banks may”
appearing in paragrapha) (@nd p) thereof, of the
words “which commercial banks and licensed
specialized banks may”; and

(2) in subsection (3) of that section, by the substitution
for the words “by commercial banks in” of the words
“by commercial banks and licensed specialized
banks in”.

8. Section 105 of the principal enactment is herebymendment of
amended by the substitution for the words “held by bankifggtion 105 of
institutions” and “by such institutions” of the words “heldehﬂe ftrgecﬁa'
by banking institutions and licensed specialized banks” an '

“by such institutions and banks” respectively.

9. Inthe event of any inconsistency between the Sinh&@nala text to

and Tamil texts of this Act, the Sinhala text shall prevail. prevail in case of
inconsistency.
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